«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

O'ZBEKISTON RESPUBLIKASI BANK-MOLIYA AKADEMIYASI
«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI
OSHIRISH: MAVJUD SALOHIYOT VA RIVOJLANISH ISTIQBOLLARI»
mavzusidagi xalgaro ilmiy-amaliy konferensiyasi
MATERIALLAR TO‘PLAMI

2024-yil 14-noyabr

Toshkent — 2024



«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

I SHO‘BA
O‘zbekistonda islom moliyasini rivojlantirishning ustuvor yo‘nalishlari. Islom
va an’anaviy moliya tizimlari o‘rtasidagi bog‘ligliklar hamda o‘ziga xos
jihatlari.

Zakotning iqtisodiyotdagi o‘rni, hozirgi holati va rivojlanish istigbollari
Maxmudova Aziza Fayzulla gizi
Bank-moliya akademiyasi tinglovchisi
Azi0002@mail.ru +998889007700
Zakot — Islom dinining besh rukni (ustuni)dan biri bo‘lib, namozdan keyingi
3-o‘rinda turadigan va shariatda farz gilingan amaldir. Zakot Madinai Munavvarada
hijriy 2-yili farz qilingan. Qur’oni Karimning 27 ta joyida namoz bilan birga zikr
qilingan. «Zakot» so‘zi lug‘atda «poklik» va «o‘sish» degan ma’nolarni anglatadi.
Zakot bergan kishining moli poklanadi. Zakotini bermasa esa aksincha bo‘ladi.
Shuningdek zakoti berilgan molga baraka kiradi, ko‘payib, o‘sadi.
Zakotga shariatda quyidagicha ta’rif beriladi:
“Zakot — bu maxsus moldan maxsus gism (juz)ni maxsus shaxslarga Alloh taoloning
roziligi uchun shariatda tayin qilinganidek mulk qilib berishdir”.

“Shariatda tayin qilinganidek” deganda zakot chiqarish miqdori shariatda
ko‘rsatilgan miqdorga to‘g‘ri kelishi kerakligi nazarda tutilgan. Ozgina sadaqa berib,
“shu zakot” deb bo‘Imaydi.

“Mulk qilib berish” degan jumladan esa “o°sha berilayotgan mol uni oluvchiga mulk
bo‘Imagunicha zakot bo‘lmaydi” degan ma’no anglanadi.

Zakotning juda ko‘p foydalari mavjud:

Zakotning birinchi foydasi — bu zakot beruvchi insonning qalbi poklanadi. Ya’ni
inson ham robbisi buyurgan ibodatni amalga oshirayotganidan zavq oladi, ham
boylikka ruju’ qo‘yish balosidan o‘zini xalos etadi.

Zakotning ikkinchi foydasi — o‘zining moliyaviy ehtiyojlarini mustaqil qondira
olmaydigan musulmonlarga yordam berishdir. Bunday insonlar boquvchisini
yo‘qotgan yetimlar, beva qolgan ayollar, nogironlar, kambag‘allar va boshqga
toifadagi insonlar bo‘lishi mumkin. Zakot - bu fond hissasiga oid turli falsafalarni
ishlab chigadigan tushuncha. Zakot haqida bilish uchun doimo havola bo‘ladigan
ikkita asosiy manba Qur’on va Sunnatdir.

Alloh taolo “Tavba” surasida Payg’ambarimiz Muhammad alayhissalomga
quyidagicha amr qiladi: “Ularning mollaridan sadaqa ol. Bu bilan ularni poklaysan,
tozalaysan va ularning haqqiga duo qil. Albatta, sening duoing ular uchun
sokinlikdir. Alloh eshitguvchi va bilguvchi Zotdir.” (103-oyat). Ushbu oyati
karimada zakotning birinchi foydasi haqida so‘z yuritilgan. Zakot beruvchi inson
galb pokligi va xotirjamligiga erishadi.

Zakotning ikkinchi foydasi Xalifa Umar ibn Abdulaziz zamonida oz tasdig‘ini
topgan. Umar ibn Abdulaziz xalifa bo‘lganlaridan keyin zakot, vaqf va xayr-ehson
kabi bugungi kunda boyliklarni gayta tagsimlash vositalari deb garaladigan islom
moliyasi tamoyillarini shu darajada to‘g‘ri tasarruf etdilarki, natijada oradan ikki yil
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o‘tar-o‘tmas xalifalik hududida zakot olishga haqdor inson — nochor, kambag‘al
insonlar golmadi.
Zakot berishi shart bo‘lgan insonda quyidagi sifatlar mavjud bo‘lishi kerak:

- Musulmon bo‘lishi;

- Balog‘atga yetgan bo‘lishi;

- Oqil bo‘lishi;

- Hur bo‘lishi;

- Nisob egasi (ya’ni moli nisobga yetgan) bo‘lishi.

Zakot farz bo‘lishi uchun molda quyidagi shartlar topilishi kerak:
Mol-mulk nisobga yetgan bo ‘lishi;

Mulk to‘liq bo‘lishi, ya’ni mol-mulk to‘lig‘icha egasiga tegishli bo‘lishi;
O‘suvchi mol bo‘lishi;

Hojati asliyadan ortigcha bo‘lishi;

Qarzdan xoli bo‘lishi.

Mol-mulk nisobga yetganiga bir yil to‘lgan bo‘lishi kerak.

Butun islom sivilizatsiyasi tarixida zakot yoki sadaga gashshoqglikni bartaraf
etish va tugatishda muhim rol o‘ynagan. 20-asr o‘rtalarida islom banki va moliyasi
evolyutsiyasidan boshlab zakot birinchi o‘ringa chiga boshladi. Turli musulmon
xalglar o‘z mamlakatlari qonunlarida zakot muassasalari uchun tegishli qoidalarni
yarata boshladilar. Masalan, Indoneziya hukumati zakotga oid maxsus qonun
garorini gabul qildi. 38/1999 va MRD No 581/1999, BAZIS deb nomlangan yarim
davlat organi va LAZIS nomli nodavlat organga zakotni yig‘ish, boshgarish va
targatish vakolatini tan oladi va beradi. Yigirma yildan ortig vaqt davomida zakot
Indoneziya jamiyatida gashshoglik chegarasidan pastda yashaydigan odamlarning
uy xo‘jaliklari daromadlarini oshirishda asosiy vositaga aylandi. Bundan tashgqari,
zakot yig‘ish miqdori ortishi bilan zakot mablag‘laridan foydalanish “...xayriya
magsadidan ijtimoiy imkoniyatlar va iqtisodiy rivojlanishga aylantirildi.
O‘zbekistonga kelsak, Hukumat gashshoqlikni pasaytirish, ya’ni 2003-yildagi 33
foizdan 2017-yilda 12,8 foizgacha, shuningdek, aholi bandligini yaxshilash bo‘yicha
ajoyib ishlarni amalga oshirdi. Biroq, mamlakat oldida yanada ko‘proq muammolar
turibdi. 18 yoshdan 30 yoshgacha bo‘lgan yosh ishchilarning qariyb 43 foizi
norasmiy bandlikda (YUNISEF, 2019: 11), 31 yoshdan oshgan ishchilar sinfida esa
34 foizi norasmiy bandlikda. Jahon banki ma’lumotlariga ko‘ra, bu O‘zbekistonda
qashshoqlik darajasining oshishiga olib kelishi mumkin. Zakot O‘zbekistonning
jtimoiy ta’minot dasturini moliyalashtirishda muhim va samarali rol o‘ynashi
mumkin. Qolaversa, O‘zbekiston musulmon aholisida zakot haqida to‘g‘ri
ma’lumotga ega bo‘lish, yaxshi boshqaruv va zakot mablag‘lari bilan ishlashda
shaffoflikni ta’minlash bilan diniy e’tiqodli musulmon aholi zakot kanali orqali
hukumatning ijtimoiy ta’minot tizimini moliyalashtirishda o‘z hissasini ixtiyoriy
ravishda oshiradi va hukumatga yordam beradi.

Hozirgacha O‘zbekistonda zakot zakot beruvchining eng yaqin qarindoshlari,
do‘stlari yoki qo‘shnilari o‘rtasida individual darajada beriladi. Hozirgi vaqtda zakot
mablag‘larini safarbar qilish, boshqarish va tagsimlashni osonlashtiradigan va
moliyaviy jihatdan past darajadagi uy xo‘jaliklarini barqaror daromad bilan
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ta’minlash orqali bu mablag‘lardan samaraliroq foydalanishga yordam beradigan
rasmiy tuzilma mavjud emas. Hukumat zakotni safarbar gilish, boshqarish va
tagsimlashda mavjud vagf infratuzilmasidan samarali foydalanishi mumkin.
Muammolar

1. Shaffoflik va hisobdorlik: Zakot tizimida shaffoflikning yetishmasligi
va hisobdorlikning pastligi muammolar sferasiga kiradi. Ba’zi holatlarda zakot
mablag‘lari ganday tagsimlanishi hagida aniq ma’lumotlar mavjud emas. Bu esa,
kambag‘allarga yordam berishdagi samaradorlikni kamaytiradi va ishonchni
yo‘qotishga olib keladi.

2. Markazlashtirilmagan yig‘ish jarayoni: Zakot yig‘ish jarayoni
ko‘pincha markazlashmagan. Har bir diniy tashkilot oz tizimi orqali zakot yig‘adi,
bu esa resurslarning samarasiz ishlatilishiga va ko‘p hollarda yordamning bir joyga
to‘planishiga olib kelishi mumkin.

3. Ma’lumot va ta’lim yetishmasligi: Ko‘plab odamlar zakot haqida
yetarlicha ma’lumotga ega emaslar. Zakot qanday hisoblanishi va ganday
tagsimlanishi haqida tushuncha yetarli bo‘lmasligi tufayli, bu sohada amaliyotlar
samarali bo‘lmaydi.

Rivojlantirish Yo‘llari

1. Shaffoflikni ta’minlash: Zakot tizimida shaffoflikni oshirish uchun
zamonaviy texnologiyalardan foydalanish, masalan, elektron tizimlar va onlayn
platformalarni joriy qilish zarur. Mablag‘larning yig‘ilishi va tagsimlanishi
to‘g‘risida batafsil hisobotlarni e’lon qilish, jamiyatni xabardor qilish va nazoratni
kuchaytirish muhim ahamiyatga ega.

2. Markazlashtirilgan tizim: Zakot yig‘ish va tagsimlash jarayonlarini
markazlashtirilgan tizim orgali boshgarish va muvofiglashtirish lozim. Bu yordam
resurslarini samarali boshqarish va tagsimlashni osonlashtiradi. Yig‘ilgan zakot
mablag‘larini markazlashgan bir muassasa orqali nazorat qilish, ularni
ehtiyojmandlarga aniq va adolatli tagsimlash imkoniyatini yaratadi.

3. Ta’lim va ma’lumot: Zakot hagida ko‘proq ma’lumot va ta’lim
dasturlari tashkil etish, aholining zakot tizimi va uning ahamiyati hagida bilimlarini
oshirish zarur. Diniy tashkilotlar va ta’lim muassasalari orqali aholiga zakot tizimi
haqida o‘rgatish, bu jarayonni samarali amalga oshirishda yordam beradi.

4, Hamkorlik va qo‘llab-quvvatlash: Davlat va diniy tashkilotlar o‘rtasida
hamkorlikni kuchaytirish, zakot tizimini rivojlantirish va samarali ishlashini
ta’minlashda muhimdir. Hukumatning diniy tashkilotlar bilan hamkorligi zakot
mablag‘larining ehtiyojmandlarga adolatli tagsimlanishini ta’minlashga yordam
beradi.

Xulosa qilib shuni aytish kerakki, O ‘zbekistonda zakot tizimi ijtimoiy yordam
va dinly majburiyatni amalga oshirishda muhim rol o‘ynaydi. Hozirgi holatda
tizimning samaradorligi va shaffofligi ba’zi muammolar bilan cheklangan. Biroq,
shaffoflikni oshirish, markazlashtirilgan tizimni joriy etish, ta’lim va ma’lumotlarni
kengaytirish orqgali zakot tizimini rivojlantirish mumkin. Ushbu yo‘nalishlarda
amalga oshiriladigan islohotlar orgali zakot tizimining samaradorligi oshirilishi va
kambag‘alllikni qisqartirishga yordam berishdagi rolini kuchaytirish mumkin
bo‘ladi.



w

o1

«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

Foydalanilgan adabiyotlar
Shayx Muhammad Sodiq Muhammad Yusuf Qur’oni Karim va o‘zbek tilidagi
ma’nolar tarjimasi
Shayx Muhammad Sodiq Muhammad Yusuf “Mo‘minning najoti - mufassal zakot
kitobiy.
Shayx Muhammad Sodiq Muhammad Yusuf “Kifoya” 3-juz
Jakhongir Imamnazarov LANDSCAPING ANALYSIS OF ISLAMIC FINANCE
INSTRUMENTS IN UZBEKISTAN 2020
Rakhmawati Sakofa Evaluating Zakat Microfinance Program
Qurroh Ayuniyyah, Ataul Hug Pramanik, Norma Md. Saad, Muhammad Irwan
Ariffin ZAKAT FOR POVERTY ALLEVIATION AND INCOME INEQUALITY
REDUCTION: WEST JAVA, INDONESIA
Afief EI Ashfahany, Awalul Dini Nur Hidayah, Lukmanul Hakim, Mohd Shahid Bin
Mohd Noh “How Zakat Affects Economic Growth In Three Islamic Countries”
Alam Asadov, Ikhtiyorjon Turaboev, Mohd Zakhiri Md Nor, “Garnering potential
of zakat in Uzbekistan: A tax policy proposal”
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Abstract: This paper examines the transformative impact of digital
technologies on Islamic finance, focusing on how technological innovations are
enhancing the accessibility and appeal of Islamic financial services globally. The
study analyzes current digital trends, challenges, and opportunities in Islamic fintech
development through comprehensive literature review.

Keywords: Islamic finance, digitalization, fintech, blockchain, smart contracts,
Islamic banking, Shariah compliance, financial innovation

Annotatsiya: Ushbu magola ragamli texnologiyalarning Islom moliyasiga
0'zgaruvchan ta'sirini ko'rib chigadi, texnologik innovatsiyalar butun dunyo bo'ylab
Islomiy moliyaviy xizmatlarning mavjudligi va jozibadorligini ganday oshirishiga

alohida e'tibor beradi. Tadgiqot adabiyotlarni har tomonlama ko'rib chigish asosida
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Islom fintechining rivojlanishidagi zamonaviy ragamli tendentsiyalar, muammolar
va imkoniyatlarni tahlil giladi.

Kalit so'zlar: Islomiy moliya, ragamlashtirish, FinTech, blokcheyn, aqglli
shartnomalar, Islom banki, shariat goidalariga rioya qilish, moliyaviy innovatsiyalar

AHHoOTaumsi: B maHHOW cTaThe paccMaTpuBaeTCs MpeoOpasyrollee BIUSHUE
U(POBBIX TEXHOJIOTUN HAa HUCIaMCKHe (UHAHCBI, 0CO00€ BHHUMAaHUE YAENSAETCS
TOMY, KakK TEXHOJIOTNYECKHUE HWHHOBAIluu IIOBBIMIAOT JOCTYIIHOCTD nu
IMPHUBJICKATCIIBHOCTL HCJIAaMCKHX (I)I/IHaHCOBBIX ycilyr BO BCEM MHUpPC. B
UCCJIEI0BAHUH AHAJIM3UPYIOTCS COBPEMEHHBIE TU(POBBIE TEHAECHIIUHU, IPOOIEMBI U
BO3MOKHOCTH B Pa3BUTHUH HCJIAMCKOI'O (bHHTCX& Ha OCHOBC BCCCTOPOHHCTO 0630pa
JIUTEPATYPHL.

KuroueBble ciioBa: rcnamckue GuHaHChl, nudpoBuzaius, GUHTEX, OJIOKUEHH,
CMapT-KOHTPAKTHI, UCTAMCKHI OaHKUHT, COOJII0/IEHHE HOPM IlIapuaTa, (GUHAHCOBbBIE
HMHHOBAIINuu

INTRODUCTION

The rapid advancement of digital technologies has fundamentally transformed
the global financial landscape, and Islamic finance is no exception. As the Islamic
financial sector continues to experience significant growth, with assets expected to
reach $3.8 trillion by 2023 [1], the integration of innovative technologies has become
crucial for its sustainable development and broader market appeal.

Islamic finance, operating under Shariah principles, faces unique challenges in
adapting to digital transformation while maintaining compliance with religious
requirements. However, these challenges have also created opportunities for
innovative solutions that bridge traditional Islamic banking principles with modern
technological capabilities [2]. The emergence of Islamic fintech has introduced new
paradigms for delivering Shariah-compliant financial services, making them more
accessible, efficient, and attractive to both Muslim and non-Muslim consumers.

Digital innovations, including blockchain technology, smart contracts, and
artificial intelligence, are reshaping how Islamic financial institutions operate and

interact with their customers [3]. These technological advancements not only
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enhance operational efficiency but also address long-standing challenges in Islamic
finance, such as transparency, standardization, and accessibility.

The purpose of this study is to analyze how digital innovations are expanding
the attractiveness of Islamic financial services and examine the key technological
developments that are driving this transformation.

This study contributes to the existing literature by providing a comprehensive
analysis of how modern technologies are revolutionizing Islamic finance and
creating new opportunities for growth and market penetration. Understanding these
developments is crucial for financial institutions, regulators, and practitioners in the
Islamic finance industry.

METHODOLOGY AND LITERATURE REVIEW

Methodology: This research employs a comprehensive systematic literature
review approach, focusing on scholarly articles, industry reports, and regulatory
documents published. The study utilizes qualitative analysis methods to synthesize
findings from various academic databases, including Web of Science, Scopus, and
specialized Islamic finance repositories. The selection criteria prioritized peer-
reviewed publications addressing technological innovation in Islamic finance,
digital transformation strategies, and fintech developments in Shariah-compliant
financial services.

Digital Innovation Landscape in Islamic Finance: The literature reveals a
significant shift towards digital transformation in Islamic finance over the past five
years. According to Ahmad et al. [4], the integration of financial technology in
Islamic banking has grown exponentially, with particular emphasis on mobile
banking solutions and digital payment systems. In the Uzbek context, Burkhanov
and Islamov [5] highlight the rapid development of Islamic finance digitalization
initiatives following the adoption of the Islamic Banking Law in Uzbekistan,
demonstrating growing regional interest in innovative Islamic financial solutions.

1. Blockchain and Smart Contracts: Recent studies highlight blockchain
technology's transformative impact on Islamic finance. Rahman and Khan [6]

discuss how blockchain enables transparent and efficient Shariah-compliant
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transactions while reducing operational costs. Research by Abdullaev and Karimov
[7] from Tashkent Islamic University examines the potential implementation of
blockchain technology in Uzbekistan's emerging Islamic banking sector, particularly
focusing on smart contracts for Murabaha and Sukuk issuance.

2. Artificial Intelligence and Machine Learning: The implementation of
Al in Islamic finance has shown promising results in various areas. Hassan et al. [8]
demonstrate how Al-powered systems enhance risk assessment, customer service,
and Shariah compliance monitoring. Uzbek researchers Rakhimov and Shomurodov
[9] analyze the application of machine learning algorithms in Islamic banking risk
assessment within the Central Asian context.

3. Digital Payment Solutions: The literature emphasizes the growing
importance of digital payment platforms in Islamic finance. Research by
Mohammed and Umarov [10] indicates that mobile payment solutions and digital
wallets have significantly increased financial inclusion among Muslim populations,
particularly in Southeast Asia and Central Asia, with specific reference to
Uzbekistan's developing Islamic fintech ecosystem.

Regulatory Framework and Shariah Compliance: A critical theme emerging
from the literature is the regulatory challenges associated with digital innovation in
Islamic finance. Studies by Al-Rahman [11] explore the development of regulatory
frameworks that balance technological advancement with Shariah compliance
requirements. Uzbek scholars Khasanov and Azizov [12] provide valuable insights
into the regulatory considerations for digital Islamic financial products in the context
of Uzbekistan's developing Islamic finance sector.

Market Adoption and Consumer Behavior: Literature analysis reveals changing
consumer preferences and adoption patterns. Recent research by Tashkent-based
economists Sultanov and Bahromov [13] examines the readiness of Uzbek
consumers for digital Islamic banking services, highlighting significant potential for
growth in this sector. Their findings align with global trends identified by Wilson

[14], showing how younger Muslim consumers are increasingly demanding digital
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financial services that align with their religious values while offering modern
convenience and efficiency.
RESULTS AND DISCUSSION

The analysis of global Islamic finance market trends reveals significant and
consistent growth over the past decade. As illustrated in Figure 1 (The 2023 Growth
of Global Islamic Finance Total Asset), the total assets have grown from US$ 1,746
billion in 2012 to a projected US$ 3,849 billion in 2023. This remarkable growth
trajectory represents a compound annual growth rate (CAGR) of approximately
8.2%, demonstrating the sector's robust expansion and increasing market

acceptance.
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Figure 1. The 2023 Growth of Global Islamic Finance Total Asset

The 2023 Growth of Global Islamic Finance Total Asset (US$ Billion) The
graph demonstrates a consistent upward trend in Islamic finance assets from 2012 to
2023. Key observations include:

« A steady growth phase from 2012 (US$ 1,746 billion) to 2016 (US$ 2,200
billion)

« Accelerated growth between 2016-2019, with assets reaching US$ 2,595
billion

« A significant projected leap to US$ 3,849 billion by 2023
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« The compound annual growth rate (CAGR) of 8.2% indicates strong market
confidence

« The steeper growth curve post-2019 suggests increasing market adoption of
Islamic financial services This growth trajectory reflects increasing global
acceptance of Islamic finance and its successful integration with modern financial
systems.

The integration of smart banking solutions has revolutionized Islamic finance
service delivery. Figure 2 (Smart Islamic Banking Penetration and Digital Adoption)
shows that Saudi Arabia, as a leading market, has achieved 53.7% penetration in
participation banking, with Islamic finance expected to reach 250 million customers
by 2020 from a base of 100 million. The projection that 80% of new smartphone
subscriptions will come from Asia Pacific, Middle East, and Africa by 2020
indicates the significant potential for digital Islamic banking services in these

regions.

SMART ISLAMIC BANKING
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Figure 2. Smart Islamic Banking Penetration and Digital Adoption

The infographic reveals several crucial insights about Islamic banking

digitalization:
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« Saudi Arabia's dominant position with 53.7% participation banking
penetration

« Projected 150% growth in customer base from 100m to 250m by 2020

« 80% of new smartphone subscriptions concentrated in Asia Pacific, Middle
East, and Africa

« 70% global smartphone penetration projection indicates massive digital
banking potential

« The circular diagram effectively illustrates market share distribution and
growth potential These metrics underscore the significant role of digital

transformation in expanding Islamic banking services.

Table 1: Key Digital Innovation Trends in Islamic Finance (2019-2024)

Implementation | Impact )
Technology Category Key Benefits
Rate Level
_ _ _ Accessibility,
Mobile Banking 85% High _
Convenience
_ Medium- Transparency,
Blockchain 45% ) ]
High Security
Risk
Al/ML Solutions 60% High Management,
Automation
o . Financial
Digital Payments 75% High )
Inclusion
) Operational
Smart Contracts 40% Medium o
Efficiency

Market Adoption and Regional Variations

The research findings indicate varying levels of digital adoption across
different regions:

1. Middle East:
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« Leading in technological innovation

« High smartphone penetration

« Advanced regulatory frameworks

2. Southeast Asia:

- Rapid fintech adoption

« Strong focus on mobile banking

« Emerging regulatory standards

3. Central Asia (including Uzbekistan):

« Growing market potential

« Developing regulatory framework

« Increasing digital literacy

Impact on Market Attractiveness

The analysis demonstrates that technological innovation has fundamentally
transformed Islamic finance, making it more accessible and attractive to a broader
market segment. The combination of digital capabilities with Shariah-compliant
principles has created a robust foundation for sustainable growth in both traditional
and emerging markets.

CONCLUSION

This research has demonstrated that digital innovation and technological
advancement have fundamentally transformed the Islamic finance landscape,
significantly enhancing its attractiveness and accessibility. The Islamic finance
sector has shown remarkable growth, with assets projected to reach US$ 3,849
billion by 2023, largely facilitated by digital innovation. This growth is supported
by increasing smartphone penetration and digital banking adoption across key
markets. The successful integration of technologies such as blockchain, Al, and
smart contracts has enhanced operational efficiency while maintaining Shariah
compliance. These innovations have created new opportunities for product
development and service delivery. Looking forward, the continued evolution of
digital technologies will likely further expand the appeal of Islamic finance,

particularly among younger demographics and in emerging markets. However,
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success will depend on addressing challenges related to regulatory compliance,
cybersecurity, and digital literacy.
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Islom moliyasi tamoyillari asosida yashil loyihalarni moliyalashtirish
imkoniyatlari.
Qudratov Shoxruxbek
Bank-moliya akademiyasi tayanch doktoranti
Annotatsiya: Magolada investitsiya loyihalarini islom moliyasi doirasida
zamonaviy moliyaviy texnologiyalar orgali moliyalashtirish imkoniyalatlari
borasidagi tadqiqot natijalari aks ettirilgan. O°‘zbekistonda loyihalarni
moliyalashtirishda zamonaviy moliyaviy texnologiyalar foydalanish yuzasidan
takliflar berilgan.
Kalit so‘zlar: islom moliyasi, bargaror moliya, yashil obligatsiya, yashil sukuk,
vagf, murabaha, musharaka va mudaraba, yashil investitsiyalar
Kirish
Bugungi kunda dunyo mamlakatlari yashil igtisodiyotini rivojlantirish yo‘lida
ulkan qadamlar tashlamoqdalar. Bunda iqtisodiy o‘sishni ekologik barqarorlik bilan
uyg‘unlashtirish muhim ahamiyat kasb etadi. O‘z navbatida, islom moliyasi
tamoyillari asosida yashil loyihalarni moliyalashtirish usullarini  o‘rganish
O‘zbekiston va boshqga davlatlar uchun yangi imkoniyatlar yaratadi. Demak, islom
moliyasini chuqurroq o‘rgansak va uni iqtisodiyotimizga tadbiq qilsak biz yuqori
natijalarga erishishimiz mumkin ekan. Xo‘sh islom moliyasi nima o‘zi: Islomiy
moliya - bu aksiyalarga asoslangan, aktivlarga asoslangan, axlogiy, bargaror,
ekologik va ijtimoiy jihatdan mas'uliyatli moliya hisoblanadi. U risklarni
tagsimlashni rag‘batlantiradi, moliya sektorini real iqtisodiyot bilan bog‘laydi
hamda moliyaviy inklyuzivlik va ijtimoiy farovonlikka urg‘u beradi. Islom moliyasi
axlogiy tamoyillar, jumladan, moliyaviy inklyuziya va ijtimoiy farovonlik asosida
qurilgan bo‘lib, aktivlar bilan ta’minlangan moliyaviy vositalar va muassasalar
to‘plamini anglatadi. Bunda foyda va zararlarni tagsimlash va moliya sektori bilan

real iqtisodiyot o‘rtasidagi integratsiyaga e’tibor qaratiladi. Aksincha, zararli yoki

1 World Bank Group. Global Islamic Finance Development Center. https://www.worldbank.org/en/programs/global-
islamic-finance-development-center.
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axlogga zid faoliyatlar (Harom) — foiz (Ribo) olish, gimor o‘ynash (Maisir),
spekulyatsiya va noaniqlik (G'arar) kabi harakatlar qat’iy man etiladi. Islom moliyasi
shuni taqozo etadiki, investitsiyalar fagat Islom gonun-qgoidalariga yoki Shariatga
mos keladigan aktivlarni gamrab olishi, har bir tranzaksiya esa hagiqiy iqtisodiy
faoliyatga bog‘liq bo‘lishi kerak. Islom moliyasining ushbu asosiy tamoyillari yashil
va bargaror moliya tamoyillari bilan yaqgin alogada hisoblanadi.

Asosiy gism

Islomiy moliya va an'anaviy moliya o'rtasidagi eng mashhur farg shundaki,
foizlarni undirish islom moliyasi tomonidan tagiglangan. Shariat qonuni deb
ataladigan islom qoidalariga ko'ra pulning o'ziga xos giymati yo'g. Pul - bu shariat
gonunlarida giymatni aniqlashning bir usuli. Pul bilan pul ishlab chigarish
tagiglanadi. Islomiy moliyada tavakkal gilish orgali pul ishlab chigarilishi mumkin.
Birog, tavakkalchilik tadbirkorlik faoliyati ishtirokchisi tomonidan bo'lishi kerak.
Ishtirok etish printsipi islom moliyasining asosiy masalalaridan biri bo'lib,
boylikning ishlab chigarish faoliyati bilan ortishiga kafolat beradi. Birog, islomiy
moliya an'anaviy moliyadan farq giladigan boshga jihatlar ham bor. Xatar yoki
noaniglik yoki islom terminologiyasida "G'arar" islom moliyasida tagiglangan.
Shuning uchun islomiy moliyada chaygovchilik va gimor o'yinlari tagiglangan.
Adolat tamoyili noaniglikdan gochishni qo'llab-quvvatlaydi. Bu tamoyil, asosan,
sizda yo'q narsani sota olmaysiz, deb aytadi. Islomiy moliya alkogol, tamaki va
pornografiya kabi axlogiy bo'Imagan sanoatga sarmoya kiritishni tagiglaydi. Islomiy
moliya jamiyat uchun foydali bo'lgan sarmoyalarni rag'batlantiradi.

Islomiy moliyalashtirishning bir gancha turlarini tahlil gilamiz. Yashil sukuk
— bu Shariatga mos yashil obligatsiyalar bo‘lib, ularning barcha mablag‘lari fagat
iglim o‘zgarishiga qarshi choralar, moslashuv yoki biologik xilma-xillikni saglashga
garatilgan yashil loyihalarni moliyalashtirish yoki gayta moliyalashtirish uchun
sarflanadi. Ushbu vosita Malayziya va Indoneziya tomonidan iglim va ekologik
tashabbuslarni qo‘llab-quvvatlashda faol qo‘llanilgan.

2017-yilda Malayziyaning Tadau quyosh energiyasi kompaniyasi Sabah,
Malayziyada 50 MVt quyosh fotoelektr stansiyasini moliyalashtirish uchun 59
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million AQSh dollariga teng sukuk chigardi. Sukuk Malayziyaning Bargaror
Mas’uliyatli Investitsiyalar (SRI) sukuk tizimi doirasida chiqarildi. 2018-yilda
Indoneziya o‘zining birinchi suveren yashil sukukini chigardi va bu orqali
Indoneziyaning issigxona gazlarini (GHG) qisqartirish maqgsadini qo‘llab-
quvvatlashga harakat qildi. Ushbu yashil sukukdan tushgan mablag‘ Yogyakarta
provinsiyasidagi Piyungan poligonini yangilashda, atrof-muhitni yaxshilashda va
yaqin atrofdagi jamoalarning sog‘lig‘ini ta’minlashda muhim rol o‘ynadi. Bu
muvaffaqiyatlar, yashil sukukning iqlim va ijtimoiy ta’sirga erishishdagi
imkoniyatlarini ko‘rsatadi.

Islomiy moliyalashtirishning yana bir turi Vaqfdir. Vaqf an’anaviy islomiy
xayriya asosida shakllangan yana bir Islom moliyasi vositasi bo‘lib, uni 0z iglim
magqsadlariga erishmoqchi bo‘lgan davlatlar qo‘llashi mumkin. Vaqf aktivlarni
jamoa yoki ma’lum bir magqsadlar uchun ajratishni anglatadi. Masalan, Indoneziya
tabiatni muhofaza qilish, barqaror qishloq xo‘jaligi va iglim barqarorligini
ta’minlash  uchun vaqfdan foydalanish  imkoniyatlarini  o‘rganmoqda.
Indoneziyadagi Bogor Vaqf O‘rmoni Jamg‘armasi vaqf yerlariga turli xil daraxt
turlarini ekish orqali yerlarni qayta tiklash bo‘yicha ishlashni ko‘rsatmoqda.

Umuman bugungi kunda, 3 trillion AQSh dollari migdoridagi Islom moliyasi
aktivlaridan fagat 20 milliard AQSh dollari iglim moliyasiga yo‘naltirilgan. Tarixiy
jihatdan Islom moliyasi kambag‘allik, ta’lim va salomatlik kabi ijtimoiy
farovonlikni ta’minlash masalalariga ko‘proq e’tibor qaratgan. Ammo, Islom
moliyasi 1qlim moliyasiga xos moliyaviy vositalarni rivojlantirish orqali oz
hissasini qo‘shishi mumkin.

Bargaror moliyaga global gizigish ortib borayotgani Islom moliyasiga axlogiy
va ekologik jihatdan mas’uliyatli investitsiyalar trendiga moslashish uchun qulay
sharoit yaratmoqda. Shariatga mos innovatsion variantlarni izlayotgan investorlar va
tashkilotlar Islomiy moliya mahsulotlari uchun potentsial bozorni ko‘rishlari
mumkin, bu esa iqlim bilan bog‘liq masalalarni hal qilishda Islom tamoyillariga mos
moliyaviy instrumentlar yaratish va ularga moslashtirilgan aralash moliyalashtirish

yondashuvini qo‘llash imkonini beradi. Hukumatlar, xalgaro tashkilotlar, moliyaviy
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institutlar, xayriya sektori va tijorat investorlari bilan hamkorlik Islomiy iglim
moliyasining imkoniyatlari va ko‘lamini kengaytirishi mumkin, shuning uchun u
global iqlim dasturiga sezilarli hissa qo‘shishi mumkin. Bunga misol sifatida tez
kunda ishga tushirilishi kutilayotgan Iglim, Tabiat va Rivojlanish uchun Global
Islom Moliyasi Dasturini (GIFP)? keltirish mumkin. GIFP loyihasi dunyo bo‘ylab
bir nechta Islom moliyasi ishtirokchilari bilan maslahatlashuv asosida ishlab
chigilgan.

Islom moliyasi sohasidagi so'nggi muhim vogea Islom Moliyaviy Xizmatlar
Kengashining (IFSB) tashkil etilishi bo'ldi. Nazorat giluvchi organlar uchun xalgaro
standartlarni belgilovchi organ sifatida IFSB bank, kapital bozorlari va sug'urtani o'z
ichiga olgan global islom moliyaviy xizmatlar sektorining bargarorligini ta'minlash
uchun ishlaydi. 2023 yil dekabr holatiga ko'ra, uning 191 a'zosi bor, jumladan 82
nazorat giluvchi organ, 10 hukumatlararo organ va 99 bozor instituti 58 ta
yurisdiktsiyada faoliyat yuritadi.

2030-yilga kelib Barqaror Rivojlanish Magsadlariga (BRM) erishish bo‘yicha
poygada turli va innovatsion moliyalashtirish manbalarini o‘rganish juda muhimdir.
Xususan, Malayziya, Saudiya Arabistoni, Indoneziya, Birlashgan Arab Amirliklari
va Qatar kabi rivojlangan Islom moliyasi bozorlarida 3 trillion AQSh dollariga yaqgin
global aktivlar to‘plangan bo‘lib, Islom moliyasi keng ko‘lamli “yashil” kun tartibini
qo‘llab-quvvatlash uchun ulkan imkoniyat sifatida e’tirof etilmoqda.

Islom moliyasi an’anaviy moliya tizimidan farqli o‘laroq, ijtimoiy va ekologik
mas’uliyatga katta e'tibor qaratadi. Ushbu moliyaviy tamoyillar foizsiz
moliyalashtirish, boylikni adolatli tagsimlash va zarar ko‘rish va foyda olishda
sheriklik qilishni o‘z ichiga oladi. Yashil igtisodiyotni rivojlantirish va ekologik
muammolarni hal gilishda islom moliyasining asosiy tamoyillari quyidagi jihatlarda
katta ahamiyatga ega:

. Foizsiz moliyalashtirish: Islom moliyasida garzlar uchun foiz olinmaydi. Bu tamoyil
asosida moliyalashtirilgan yashil loyihalar, moliyaviy oqimlarni ko‘proq ekologik

mas’uliyatni hisobga olgan holda boshgarish imkonini beradi.

2 M. Minkara & O. Munene. Islamic Finance: An Untapped Resource for Climate Funding.
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. Murabaha va ijara kabi instrumentlar: Yashil loyihalarni moliyalashtirishda
murabaha va ijara kabi islomiy moliyaviy instrumentlardan foydalanish imkoniyati
mavjud. Masalan, qayta tiklanuvchi energiya manbalariga mo‘ljallangan aktivlarni
xarid qilish va ijaraga berish usullari orqali loyihalarni qo‘llab-quvvatlash mumkin.
. Musharaka va mudaraba (sheriklik va investitsiya) Modellarining Qo ‘llanishi:
Yashil loyihalar uchun musharaka va mudaraba kabi sheriklik asosidagi
moliyalashtirish usullari bargaror igtisodiyotni rivojlantirishda katta yordam beradi.

Bu usullar orgali moliyaviy risk va foyda teng tagsimlanadi, shuningdek,
loyihalarni samarali boshgarish ta'minlanadi.

Tashkil etilganidan beri Islom moliyasi kapital va moliyalashtirish
imkoniyatlarini qgidirayotgan tomonlarga moliyalashtirish manbalarini yanada
diversifikatsiya gilish va tavakkalchilikni yumshatish vositalarini tagdim etdi. Butun
dunyodagi emitentlar va qarz oluvchilar uchun u islom institutsional
investorlarining, asosan, Yagin Sharg va Janubi-Sharqiy Osiyo bo‘ylab shariatga
muvofiq daromad olishga intiladigan likvidlik pullaridan foydalanishni
osonlashtirdi.

Faol investor gizigishi, shuningdek, ushbu sohadagi tartibga solish va siyosat
faolligining o'sib borishi, shuningdek, xususiy sektorning faolligi va islom va
bargaror moliyalashtirishning tabiiy uyg‘unlashuvi bilan birga keladi. Xalgaro tijorat
banklari kabi moliya institutlari o‘zlarining moliyalashtirish portfellarini
“yashillashtirish”ga va barqarorlik bilan bog‘liq bo‘lgan ko‘proq moliyalashtirishni
an’anaviy va, agar kerak bo‘lsa, shariatga mos formatlarda yaratishga ko‘proq

e’tibor qaratmoqda.

2023-yil yakunlari bo‘yicha jahon bo‘yicha islom moliya aktivlari 4,0 trillion
AQSH dollariga yetdi. Dunyo bo‘ylab islom moliya tizimini huquqiy jihatdan
qo‘llab-quvvatlash uchun 47 mamlakatda huquqiy asoslar yaratilgan bo‘lib, ushbu
davlatlarda 1600 ga yaqin moliya muassasasi keng ko‘lamli moliyaviy xizmatlar
ko‘rsatmoqda. Islomiy moliya sanoati 80 dan ortig mamlakatlarni qamrab olgan

bo'lsa-da, asosiy gismi o'sishni rag'batlantiradigan, standartlarni o'rnatadigan va
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innovatsiyalarni rag'batlantiradigan bir nechta mamlakatlarda to'plangan. Shariatga
mos keladigan aktivlarning deyarli 95 foizi o‘nta davlatga to‘g‘ri keladi va ularning

barchasi Yagin Sharqda va Janubiy-Shargiy Osiyoda joylashgan.

Boshgalar

Indoneziya 6%

2%

Bangladesh
2%

Turkiya
3%

BAA
8% Saudiya

Arabistoni
25%

Malayziya
11%

1-rasm. Shariatga mos keladigan aktivlar joylashgan mamlakatlar.

Eron dunyodagi jami 29% bilan eng yirik o'yinchi bo'lib turibdi, undan keyin
Saudiya Arabistoni 25% bilan ikkinchi o‘rinni egallaydi. Keyin Malayziya (11%),
BAA (8%), Quvayt (6%), Qatar (6%), Turkiya (2,6%), Bangladesh (2,1%),
Indoneziya (2%) va Bahrayn (1,8%)°.

Aholi jon boshiga yuqori daromadlar, katta moliyaviy resurslar va kuchli
tartibga soluvchi yordamni hisobga olgan holda, Fors ko'rfazi mamlakatlari yanada
yetuk islomiy moliya bozoriga ega. 2022-yilda Fors ko'rfazi hamkorlik kengashi
(GCC) davlatlari, birinchi navbatda Saudiya Arabistoni va Quvayt islom banklari
aktivlaridagi o'sishning 92 foizi ulushiga to‘g‘ri keladi. Pokiston Davlat bankiga
ko'ra, Pokistonda bor-yo'g'i 22 ta islomiy bank muassasasi mavjud. Mamlakatning

kichik, ammo o°‘sib borayotgan 53 milliard AQSh dollari miqgdoridagi islomiy

3 Khawar Khan, (2024)., Accounting and Business.
https://abmagazine.accaglobal.com/global/articles/2024/may/business/growth-in-green-islamic-finance.html
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moliya sektoriga garamasdan, bargaror rivojlanish magsadlariga moslashishni
kuzatish va tabiatni muhofaza qilishning shariat qadriyatlarini qo‘llab-quvvatlash
uchun etalon vositalari bir xil ahamiyatga ega.

Bugungi kunda, MDH davlatlari ichida Qozog'iston, Qirg'iziston va
Tojikiston islomiy banklarni tashkil etib, mijozlarga xizmat ko'rsatib kelmoqda.
MDH davlatlari orasida islom moliyasi eng rivojlangan mamlakat Qozog'iston
bo'lib, bu yerda birinchi islom banki tashkil etilgan.

Qozog'istonda birinchi islom banki "Al Hilol Islom Banki" bo'lib, u 2010-
yilda ochilgan va Birlashgan Arab Amirliklarida joylashgan bankning sho'basi
hisoblanadi. "Al Hilol Bank" PJSC Fitch Ratings’ning yuqori va Moody's
agentligining A2 reytingiga ega bo'lib, bu uning moliyaviy bargarorligi va
ishonchliligini ko'rsatadi. Bank jismoniy shaxslarga islomiy bank xizmatlarini taklif
etmoqda.

Qozog'istonda islom moliyasiga qgizigish 2000-yillardan boshlangan, 2003-
yilda esa "Bank Turan Alem" shariat qoidalariga mos faoliyat olib borishni boshladi.
Shuningdek, 2009-yilda birinchi islomiy broker kompaniya "Fattax Finance" ish
boshladi. Islomiy banklar rivojiga yuksak e'tibor garatilib, gonunchilikda tegishli
o'zgarishlar kiritildi. Qirg'izistonda ham islomiy moliya sektori tez rivojlanmoqda:
1993-yilda ITB a'zoligiga kirgach, mamlakatdagi "Eko Bank™ "Eco Islamic Bank"ka
aylantirilib, islomiy moliya xizmatlarini tagdim etib kelmogda. Xususan, 2009-yilda
"Eco Islamic Bank" 200 mln. so‘mdan oshiq miqdordagi 214 ta loyihani
moliyalashtirdi.

O‘zbekistonda ham islomiy moliyani rivojlantirish uchun keng qamrovli
chora-tadbirlar amalga oshirilmoqda. Islomiy moliyalashtirishning ilk gadamlari
2004-yilda Islom taraqqgiyot banki tomonidan energetika va sog‘ligni saqlash
sohalarida loyihalarni moliyalashtirish maqgsadida “ijara” va “murobaha”
shartnomalari asosida amalga oshirilgan. Shuningdek, O‘zbekiston Xususiy sektorni
rivojlantirish Islom korporatsiyasi (XSRIK) a’zoligiga qo‘shilgan bo‘lib,

korporatsiya orgali 350 million dollardan ortiq loyihalar amalga oshirilishi
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rejalashtirilgan. XSRIK ko‘pincha loyihalarini moliyalashtirishda “murobaha”
shartnomasidan foydalanadi.

O‘zbekiston Respublikasi Prezidenti Shavkat Mirziyoyev IHTTIF
kengashining 43-sessiyasi ochilishida so‘zlagan nutqida, "Islom olami yirik
iqtisodiy, investitsion salohiyat va energetika resurslariga ega. Bu salohiyatdan
samarali foydalanish, Islom hamkorlik tashkilotiga a’zo davlatlar o‘rtasida xalgaro
savdo-igtisodiy, moliyaviy va investitsion hamkorlikni kengaytirish, shuningdek,
mamlakatlarimizni bog‘laydigan transport yo‘llarini tashkil qilish yuqori iqtisodiy
taraqqiyotga erishishda yordam beradi va boshqa sohalar rivojiga asos bo‘ladi," deya
ta’kidlab o‘tgan edi.

Dunyo bo'ylab yashil moliyaga bo'lgan intilishlarga javoban rivojlanayotgan
islom banki amaliyotiga ega asosiy institutlar o'rtasida allagachon faol pozitsiya
mavjud. Sertifikatlash, hisobot berish standartlari va shaffoflik chora-tadbirlari
islom bankining bargarorlik magsadlari bo‘yicha muvaffaqiyatini kuzatishda muhim
rol o‘ynaydi. Bunga misol sifatida, yashil islom obligatsiyalariga taallugli Climate
Bonds Initiative sertifikatlash sxemasidir. Bundan tashqgari, global hisobot
tashabbusi (Global Reporting Initiative) mavjud bo'lib, u eng keng targalgan
barqarorlik hisoboti standartlari va yashil moliya faoliyatini oshkor gilish va atrof-
muhitga ta'sirni tasdiglash uchun shaffoflik talablarini tagdim etadi.

Bunga parallel ravishda, Yagin Sharqg va Janubi-Sharqiy Osiyodagi pul-kredit
organlari, moliyaviy regulyatorlar va sanoat organlari yashil va barqaror
obligatsiyalar va sukuk bo'yicha yangi siyosatlarni joriy etish va mavjud goidalarni
takomillashtirish, shuningdek, bargaror moliyaviy faoliyatni tashkil etuvchi
taksonomiyalarni nashr etish choralarini ko'rdi. Misol uchun, 2018 yilda ASEAN
kapital bozorlari forumi Yashil obligatsiyalar standartlarini gayta ko'rib chiqdi,
keyin 2022 yilda Barqgarorlik bilan bog'langan obligatsiyalar standartlari, ikkalasi
ham sukuk uchun amal giladi, 2019 yilda Misr moliyaviy tartibga solish organi
Yashil obligatsiyalar bo'yicha qo'llanmani taqdim etdi va lordaniya hukumati 2021
yilda yashil obligatsiyalar va sukuk emissiyasi bo'yicha xuddi shunday yo'rignoma

ishlab chiqdi. Malayziyada Bargaror va mas'uliyatli investitsiyalar ("SRI") Sukuk
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doirasi 2014 yilda Malayziya Qimmatli gog'ozlar komissiyasi tomonidan joriy
etilgan, keyin 2022 yilda Bargaror va mas'uliyatli investitsiyalar bilan bog'liq Sukuk
Framework (SRI bilan bog'langan ramka) joriy etildi. Yaginda Xalgaro kapital
bozori assotsiatsiyasi (ICMA), Islom taragqiyot banki (ISDB) va London fond
birjasi guruhi (LSEG) Dubayda bo'lib o'tgan COP28 ko'rgazmasida Yashil sukuk
emissiyasi bo'yicha amaliyotchilar qo'llanmasini ishlab chigish bo'yicha hamkorlik
gilishlarini e'lon qilishdi.

Xulosa

Imkoniyatlarga garamay, Islom moliyasida ayrim qiyinchiliklar mavjud.
Sanoatning asosiy ishtirokchilari orasida Islom moliyasi tamoyillarini tushunish va
ulardan xabardorlik yetishmasligi iglim moliyasi tashabbuslariga integratsiyani
giyinlashtiradi. Shuningdek, iglim moliyasi uchun Shariatga mos moliyaviy
vositalarni ishlab chigishning nozik jihatlari mavjud. Bundan tashqari,
standartlashtirilgan tizimlarning yo‘qligi Islom moliyasi tashabbuslarini solishtirish
va baholashni qgiyinlashtiradi. Shariat tamoyillariga mos keladigan iglim bilan
bog‘liq loyihalar uchun samarali risk boshqaruv mexanizmlarini ishlab chiqish
murakkablik tug‘diradi. Siyosiy va tartibga soluvchi to‘siqlar ham Islomiy iglim
moliyasining muvaffaqiyatli amalga oshirilishi va kengayishida qo‘shimcha
giyinchiliklarni keltirib chigaradi.

Islom moliyasi kelajakda iqlim moliyasi va bargaror rivojlanishda
o‘zgarishlar yasash uchun asosiy kuch bo‘lish imkoniyatiga ega. Mavjud
giyinchiliklarga garamay, hamkorlik, innovatsiya va strategik sherikliklar ushbu
to‘siglarni yengib o‘tish va Islom moliyasining to‘liq potensialini ochish imkonini
beradi. Yashil sukuk va vagf iglim tashabbuslariga aniq hissa qo‘shib, sanoatning
1jobiy ta’sir ko‘rsatish qobiliyatini namoyish etmoqda.

Islom moliyasining tamoyillari asosida yashil loyihalarni moliyalashtirish bir
gancha afzalliklarga ega, jumladan:
Barqaror iqtisodiy o‘sishni ta’minlaydi.
Resurslarni adolatli tagsimlashga yordam beradi.

Atrof-mubhitga zarar yetkazmaydigan iqtisodiy o‘sishni qo‘llab-quvvatlaydi.
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Ammo, bu jarayonni amalga oshirishda ba'zi muammolar ham mavjud:

Yashil loyihalar uchun maxsus islomiy moliyaviy vositalarning cheklanganligi.

Kadrlar va bilimlarning yetarli emasligi, aynigsa O‘zbekiston kabi mamlakatlarda.
Islom moliyasi tamoyillari asosida yashil loyihalarni moliyalashtirishni

rivojlantirish O‘zbekiston va boshqa davlatlar uchun iqtisodiy va ekologik

bargarorlikka erishishda katta imkoniyatlar yaratadi. Kelajakda ushbu sohada ilmiy

va amaliy izlanishlarni kuchaytirish zarur.
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HciaoM MOTMSICHHUHT AHBAHABUH MOJIHMSAAAH (PAPKIAHUIIA

Yopues.0.0-bank-Mo/1st akaJieMUsICH THHIJIOBUYMCH

Hcnaom momnusicu mapuaT TamoWwIiapu OWiaH MII OJMO OOpYBUM aKTHBIIAP
OwJiaH TabMHUHJIAHAJUTaH MOJIMSUIAIITUPUILIHUHT TypU XHUCOOJIaHaIu. AHbaHaBUM
MOJIMSI/IA TAIKUJIOTIIAp ITyJl Ba KUMMATIIM KOFO3J1ap OujiaH MIILIaliaau, mapuar ca
0ab3u XonariapAaH TallKapyu MyJIHA OUTHUM OOBEKTH cudaruga TaH OJIMANIU.
UyHku myn kuiiMaTra sra Oyiamaran Xojjaa, pakarruHa ainpoonanm Ba3udacuiu
Oaxapaau.

2018 imnnan Gomwiab Y36eKHCTOHIA MCIOM MOIMSICHHU aMajuéIra TaTOUK
TUII Oyiinua caif-xapakamiap Oonuiannu. Jlactnabku Kagamiap MOJUSBUN
Xu3Mariaap 0o3opuAa MCJIOM MOJUSACH TOMOHUAAH Takiaud STUIAJAWraH
XU3MaTJIapHU KEHT TaTOMK ATHUIITa KapaTWIraH HOpMaTUB-XYKYKUH XyXOKaTIapHU
HIUIa0 YUKUIIIaH OOIUIAHIH.

2021 iiun 13 anpenna V36ekucron Peciybmmkacu Ipesunentuauar “Kamuran
0030pHHU sTHa/la PUBOXKIAHTHUPUIN dYopa-Tanoupiapu tyrpucuaa’tu [1D-6207
consin Kapopu 6unan Monusi Ba3upaurura ucjaoM MOJHUSIIAIITHPUII TaMOUMILIApH
acocu/la KUMMATiIu KOro3iap Oo3opura oOuj OWJI KOHYHUMIMK Oa3acHHH
MIAKJUTAHTUPHUIIT Ba3u(pacu IOKIAH]IH.

2022  #wmn 21 anpenma  “HoOGaHk  KpenuT — TaAlIKWJIOTIApH  Ba
MHKPOMOJTHSUIAIITHPHIN (GaoNHsITH TYFPUCHAA TH Y36eKHCTOH Pecry6amKacHHIHT
VPK-765 connmu KouyHu Kabyn KwmmHmd. YmlOy XyxokaTaa HCIOMHIL
MOJIMSUTAIITUPUINTA OWJ] XU3MaTiapra Tapud OepraH Xoija, HOOAHK KpeIuT
TaIIKWJIOTIApU TOMOHUAAH OYH/1ail XU3MaTIapHU KYpCcaTHUIlTra pyxcaT OepuIIn.

2024 imn 26 wmronga  Y36ekucToH PecryGnmkacu Mapkasuii  GaHKH
OOIIKApYBUHUHT  “MHKpPOMOIMS  TAIIKWIOTIApU  TOMOHHMJAH  HCIOMHM
MOJIMSUTAII TUPHINTA OUJT XH3MaTIapHU KYpPCATUII TAPTUOM TYFPUCHIATH HU30MHHU
TacAMKIAIM Xakuaa T Kapopu (3536 pakam OwiaH pyiixarra OJHMHraH) KaOyi
KWIMHIA. Maskyp Kapopaa KyWugard UCJIOMUNA MOJMS XU3MATIAPUHU KYPCATHII
TapTHOU Oenruinad KyuuiraH:

- Hacust caBpmora acocmanran MONMsUTAIITUPHUIN (MypoOaxa) XU3MaTHHH
KypcaTul,

- Mcnomuii mxapa Xxu3MaTiiapuHu KypCaTulll;

- bxapa OOBEKTMHM KEWMHYAIWUK COTHO OJIMIN MApTH acocuaa (mxapa
MYyHTaXuiisi OUTTaMITUK) UCJIOMHM MKapa XU3MaTUHU KYPCATHIIL

- Ooligann TaKCUMIIAIITa ACOCIaHTaH MOJIUSITAIITUPHII (My30pada) Xu3MaTHHH
KypcaTuul;

- llepukunnuk — Qoiiga Ba 3apapiapHM TaKCHUMJIAITA acCOCJIaHTaH
MOJIMSUTAIITUPUII (MYILIOpaKa) XU3MAaTUHU KYPCATHILL

[apuatr Oyiinya MONMSUTAIUTUPHUIIHUHT SHI MyKaMMaj WHCTPYMEHTJIApU
MyIIopaka Ba My3opaba xucoOjaHaaud. HBECTOpJApHUHI HMKKajda MOJIUSIBUN
WHCTPYMEHT OpPKAJIM KUPUTTAH WHBECTULUSAJIAPU THXKOPAT (HAONHUSITH JTaBOMHUJIA
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pean akrtuBnapra ainma”Hagu. QPoupma 3ca  ApaTWIraH  pean  aKTUBIAp
peanu3anusacuad uiuiad TOMUIAIH.

MypoOaxa Ba HCIOMHIA HXKapa MOTHUSIIAIITUPHUII BOCUTAIapH XHucoOIaHMacaa
O0ab3u cababiapra Kypa Myliopaka Ba My3opada HIUIATWIMANMAWTaH coxXajiapja
3apyparT 103acuiaH mapuaTt tajgadaapu acocuaa McaoM MOIUSIAIITUPHIL BOCUTACH
cudatuna poiinananunaan. VIKku HHCTpyMEHT XaM peasl akTUBIIap acoCHIa aMaira
ompmwinO, Gou3 acocuaa MONMSUTAIITUPUILIAH KyHugaru Xycycusitiapu OwiaH
dbapkiiaHaau.

AHbaHaBUI KaUTATUCTUK WYHAIUIIIATH MOJIUS TalIKUIOTIapu pous acocuaa
Kap3 UHCTPYMEHTJIAPUHU TaKIUM 3Taad XamAa MUKO3HUHI MOJIMSIBHI aXBOJWIaH
KaThUil Hazap TYJOBIAp OENTrMIaHTaH MHKIOpJa Ba BaKTAa TYJIAHUIIMHHU Tasiad
Kuiaau. Mypobaxana aca myn kap3 cudaruaa oepuamMann 0aiku MIKO3Ta 3apyp
OysraH MaxcyJoT €KUM TOBApHM XapuJ KWIWII Y4yH Tynad Oepwnaau. Mypobaxa
OMTUMUHHU TY3UII YUYH MUKO3 MOJIUSI TAIIKUJIOTHHU 3apyp OYJraH ToBapHU COTUO
OJIUILITA WUIIOHTUPHUIIU JIO3UM. MONMS TAIIKUIOTH 3Ca KEpakjid TOBapHU COTHO
OJIMII OPKAJIM peall aKTUBJIAP 3aXUPACUHU SIpaTa/Iu.

douznu KpeAuTIap OJraH MIKO3JIAPHUHT Kap3JOPJUTH BaKT YTUIIK OusiaH
dbouznu napomajuiap KYIIWIMIIK 3Ba3ura Kymaino Oopaau. MypobOaxama OaHk
TOMOHU/JIaH Kap3 OJIyBUMIa COTHJIAJIUTAH TOBAp HApXH OJAUHAAH OEJIrMaaHaay Ba
yarapmaiiiu. byHna OenruiaHraH HapxJapHUHT 0030p Hapxjapu Joupacujia
sKaHmurd Mapkasuit 0aHk TOMOHMJIAaH Hazopar KuiuHaau. llly opkamu muxko3
TYJIOBNTApHM BaKTHUJA TYyJIamMarad IMalTaa XaM Kap3HUHT OIIHMO KeTHIIHWra Ny
KYWHAJIMaWIu.

AHbaHaBUM MOJIMS THU3UMHUJIA KpPEOUTIap TrapoB TabMUHOTH TabMUHJIAHTaH
xamia (poiiia KeNTUPHIIK MyMKHUH OVITraH Xap KaHaai coxara OSpuIHMIITN MyMKHH.
byHnmaii coxamap Xymilacuaa >KaMUSATHUHI MabHAaBUM-axJIOKUW CaJOMaTJIMIHUIa
3apap €TKa3yBYM WyHAJIMIJIApPra Xam CapMos KUPUTWIMIIA MyMKUH. Hciom
MOJIMSICH 3Ca IIapHaT/ia TaKUKJIaHTaH Jolnxanapra Madiar axXpaTMaiu.

Hcnomuii mwxapana XxaMm MOJMSUIAIITUPUIL aKTUBHU MKapara OEpuIll OpKaiu
amanra ommpunaau. Vbkapa acocumaH (QoiganaHwiaérraH MYJKHUHT XaB(u
wxapara OEpuUIIHU amajira OIUpaéTIraH TAlIKWIOT TOMOHHUJAH KadoJsaTiaHau.
Myiik wxapara Oepuiirad JaBpa nkapaddHUHT ailou OyiMaraH xoJiga HoOy 0yica
€Ku 3apap eTca, KypuiraH 3apap mxapara 6epyBur 3uMMacuia 0ynaau.

Mymiopaka Ba My3opaba XaMm HCJIOM MOJUsACHIArd Oapya MOJUSIIAIITHPHUII
BOCHTaapy KaOW peast akTUBJIapra acoC/IaHTaH XO0J1/1a aMalra OITUPHIIa IH.

Mymiopakana gapomMaja KypcaTKudu OJIIMHIAH KaThui Tap3aa OelruianMan iy,
MICPUKYMIIMKKA KypWITaH TYOKOpUHM (aoluaTnaH olvHraH ¢oiigara acociiaHay,
sbHU ymIOy (aonust ¢oiiga onmaca MO TAMIKIIOTH XaM (oiina onmaiiau. dous
acocuaa O6epuiran kpeautiaap Oyiinua sca OaHkIIap 3apap kKypmanau. Muxkos3 xap
KaHJal xoyataa Xxam Oeirmianrad Ma0ariapHu OaHKKa TYJIaIy JIO3UM. AKC X0J11a
KPEJIUT KOTUTAHUIIIM TapOB TABMUHOTH 3Ba3Ura amajra OIIupIain.

[[TapuaT MonMs TaIIKWJIOTUTAa MaOJIaFJapHU TaKIUM STHUINA aHUK MaKca
Owian OepuIIHY Tanal KUIay Ba YHTa KYpa MOJIMS TAIIKWIIOTH Kap3 OepHUIll OpKaIu
Kap3aopra €paam OepuiHu €ku y OwiaH kypuiraH doigagaH yiaymira 3Tajliuk
KWIMIIHY KY3JIalln JO3UM.
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Hcnom monmsicu Oyiinya TaaxkukoTuu-skcrepT K.MmamHazapoB TOMOHUAAH
YTKA3MITaH TAJKAKOT HATIDKATAPHHE KypHO YMKaJuraH 6yiacak, Y36eKHCTOHJA
OuzHec BakwIapuHUHT 38 (ou3u, Xamaa KXUCMOHUN IIaxCIapHUHT 55 ¢ousu
JTUHUN Kapanuiapu cababny aHbaHABUN KpeauTiapiaH (HoigaraHMaciIuKIapuHu
aiTumrad. AXOMUCMHUHT 93 ¢dou3uHM MyCyJIMOHIAp TAIIKWJI dSTaauraH
MaMJIaKaTUMH3/a UCIIOM MoJIAsichra Tajnad omubd 60pMoKIa.

JlexuH, HOpMATUB-XYKYKUH XyXoKaTiaap 0a3aCHHUHI €THIIMOBYMIIUIH, UCIOM
MOJIMSICH acocuia Kypuiira Ou3Hec xapaéHiIapHU COJIMKKA TOPTUII MEXaHU3MU Ba
OomkapyB HMHQpaTy3swIMacu HWNUIA0 YUKWIMAaraHjiurd XamJa MOJMSIBUI
XU3MATJIApHU TakiIu( HTyBUM TAIUIKWIOTIAPHU CepTU(UKATIAI TU3UMHUHHUHT
UyKuru ymoy OO30pHUHT pUBOXKIIAHUIINTA TYCKUHIMK KUIMOK/IA.

Mucon yuys, Global Islamic Fintech iimnmuk xuco6orura kypa ¥Y36ekucronaan
¢akarruna IMAN Invest TamkuioTH MONMSABUNA XH3MaTiap coxacuaa (paomust
IOPUTYBYM TALIKWIOT cu(aTtua pyixarra OJHMHIaH.

CoxaHu pUBOXKJIAHTUPHUII Ba aMATUETIA KEHT KyJUlall Makcaauaa Kyhuuaaruiap
TakJIn( dTUIaAN:

-MciioM MonMsICH TalIKWIOTIapu OyXrajirepusi XMCOOMHU TapTHOra COJyBYH
AAOIFI cramgaptnapu acocujga KypwiraH XucoO FOPUTHIIHUHT —MHJUTHNA
CTaHAApTIAPUHH UILTA0 YUKHIILL

-Mcnom Momnusich MaxcylnoTJIapuHU cepThdukaTiam Xamjaa ymoly coxana
GaonuAT KypcaTyBUM TAIIKWIOTIAP (DAONMUATUHU HA30paT KWIMII TU3UMHUHU
SpaTUlLL,

-Axonmu Ba Ou3HEC BaKWUIApUra HCIOM MOJMSCHUHMHI aXaMUATHHU
TYLIIYHTUPUII OYiinya CEeMMHAp Ba TPEHUHTJIAP TAIIKUII KUJIUII.

CoxaHy pUBOXJIAHTHPHUIL HyJIW[a amaira OIIMPWUIIAJIUraH cail-xapakartiap
axoiau Ba OM3HEC BaKWJUIapu XucoOuaa Oyl TypraH MaOjarjapHU HKTHUCOAMM
KapaéHnapra xkajnd KWJraH XoJila SHTM JOMMXAJIapHU WINra TYHIUpraH XoJijaa
KyluuM4a KAWMAT spaTHUilra Xamaa axoid OaHIJIUIMHM TabMHMHJIAIITa XHU3MaT
KypcaTaju.
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Abstract.

This study explores how Indonesia’s Islamic finance education can inform
efforts to enhance financial literacy in Uzbekistan. Recognizing the role of financial
literacy in economic growth and individual financial well-being, it examines Islamic
finance’s ethical principles — such as the prohibition of interest and risk-sharing — as
a unique alternative to conventional finance. Through a comparative case study
approach, using interviews and policy analyses, the research identifies Indonesia’s
effective strategies, including curriculum development, community engagement,
and policy support. Key recommendations for Uzbekistan include creating Islamic
finance curricula, public awareness campaigns, and partnerships among educational,
governmental, and religious institutions. These steps aim to foster ethical financial
practices aligned with Uzbekistan’s cultural values.

Key words. Financial Literacy, Islamic Finance, Indonesia, Uzbekistan,
Education, Economic Development.

. Introduction

This study emphasizes financial literacy as a key factor for both individual and
economic well-being, helping people make informed decisions on savings,
investments, and managing financial risks. Especially critical in emerging markets
like Uzbekistan, financial literacy can support economic stability and reduce
poverty, providing individuals with the tools to participate more fully in the
economy. Islamic finance, rooted in ethical principles such as the prohibition of
interest (riba) and the focus on risk-sharing, offers an alternative financial model that
aligns with social responsibility and equity (Siddiqui, 2008)%.

Indonesia, as a leader in Islamic finance education, serves as an effective
model. Through the work of the Financial Services Authority and partnerships with
educational and community organizations, Indonesia has integrated Islamic finance
principles into its financial literacy efforts, raising public awareness and fostering
industry growth. This comprehensive framework for financial education has proved
beneficial, especially for the country’s Muslim-majority population (Yusuf, 2023)°.

Uzbekistan’s predominantly Muslim population and efforts toward economic
modernization position it well for adapting similar strategies to enhance financial
literacy. By following Indonesia's approach, Uzbekistan could offer a culturally
relevant financial education program, empowering citizens to make financial

4 Siddiqui, A. (2008). Financial contracts, risk, and performance of Islamic banking. Managerial Finance, 34(10),
680-694.

S Yusuf, M. (2023). Financial literacy and Islamic banking in Indonesia: An overview. Indonesian Journal of Islamic
Economics, 15(1), 22-38.
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choices in line with both ethical and practical values. Islamic finance education
could thereby foster a more inclusive economy, promoting ethical financial practices
that support sustainable development (Rasulov & Umarov, 2020)°.
. Literature review

This literature review examines the importance of financial literacy and Islamic
finance education, with a focus on Indonesia and Uzbekistan. Financial literacy, or
the ability to understand and use various financial skills, is essential for individual
financial independence and economic stability. Studies show that financially literate
individuals are more likely to save, invest, and avoid high-cost debt, all of which
contribute to economic resilience and growth (Klapper, Lusardi, & Panos, 2013)".
Countries with high financial literacy rates, such as those in the OECD, experience
greater economic stability due to their populations' preparedness to manage financial
risks (OECD, 2016).
Islamic finance operates on Sharia principles, which emphasize social responsibility,
risk-sharing, and asset-backed financing, setting it apart from conventional finance.
Islamic finance prohibits interest (riba) and speculative practices, instead promoting
equity-based models like profit-and-loss sharing in investments (Igbal & Mirakhor,
20178; Obaidullah, 2005°). This ethical approach aligns with the socio-economic
values in many Muslim communities, supporting financial inclusivity and economic
justice (Ahmed & Rahman, 2015°; EI-Gamal, 20061?).

Indonesia leads in integrating Islamic finance into financial literacy programs.
The Financial Services Authority (OJK) has launched a national strategy to enhance
public awareness, particularly among youth, with programs that blend financial and
religious education (OJK, 2020)2. This approach has increased engagement with
Islamic finance products, demonstrating a successful model for incorporating
Islamic finance principles into mainstream financial education (Saeed, 2019)*3.

Uzbekistan, in comparison, is still developing its financial literacy
infrastructure. Although interest in Islamic finance is growing, public awareness and
resources remain limited, slowing the progress of implementing financial literacy
programs inclusive of Sharia-compliant products (Khalikov, 2021)%*. The lack of
specialized educators and institutions further hinders the advancement of Islamic

® Rasulov, M., & Umarov, S. (2020). Financial education and Islamic finance potential in Uzbekistan. Central Asia
Economic Review, 12(4), 53-69.

" Klapper, L., Lusardi, A., & Panos, G. A. (2013). Financial literacy and its consequences: Evidence from Russia
during the financial crisis. Journal of Banking & Finance, 37(10), 3904-3923.

8 Igbal, Z., & Mirakhor, A. (2017). An introduction to Islamic finance: Theory and practice. John Wiley & Sons.

® Obaidullah, M. (2005). Islamic Financial Services. Islamic Economics Research Center.

10 Ahmed, H., & Rahman, A. R. A. (2015). Islamic banking and finance: An integrative approach. Oxford
University Press.

11 El-Gamal, M. A. (2006). Islamic finance: Law, economics, and practice. Cambridge University Press.

12 OJK (Financial Services Authority of Indonesia). (2020). Indonesia's National Strategy for Financial Literacy.

13 Saeed, A. (2019). The role of religious institutions in financial literacy: A case study of Indonesia. Asian Journal
of Islamic Finance, 7(1), 35-52.

14 Khalikov, B. (2021). Islamic finance in Uzbekistan: Current trends and future outlook. Central Asian Journal of
Finance, 14(3), 98-115.



«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

finance education, which could otherwise support economic development by
promoting entrepreneurship and reducing poverty (Rasulov & Umarov, 2020)%.

Comparing Islamic and conventional financial education highlights that while
both systems encourage resource management, Islamic finance's focus on ethical
and long-term impacts fosters trust and cautious financial decision-making,
particularly in Muslim-majority regions (Khan, 2019)!®. Indonesia’s success in
normalizing Islamic finance education provides insights for Uzbekistan, which
could benefit from building similar infrastructure and public awareness.

. Methodology

This study employs a comparative case study methodology, combined with
qualitative methods, to assess the state of Islamic finance education and financial
literacy in Indonesia and Uzbekistan. The research design includes data collection
methods such as interviews, focus groups, and document analysis to gather insights
from educators, policymakers, and students in both countries. A comparative case
study framework, recommended by Yin (2018)Y’, enables a contextual exploration
of the unique educational and cultural differences between Indonesia and
Uzbekistan. Stake (1995)!8 and Merriam (1998)*° highlight the value of case studies
for in-depth analysis of specific, comparable contexts, making this approach well-
suited to the research objectives.

Three primary data collection methods are used:

Interviews: Semi-structured interviews with key stakeholders, allowing for
open-ended responses.

Focus Groups: Group discussions with educators and students to capture
collective perspectives.

Document Analysis: Review of key policies, curricula, and public statements
to triangulate data.

Purposive sampling, as described by Patton (2002)%, is employed to select
participants knowledgeable about Islamic finance education. Data analysis involves
thematic coding, based on Braun and Clarke’s (2006)?! six-step approach, enabling
a structured interpretation of recurring themes and challenges. To highlight
contrasts, a comparative framework is applied, following guidance from Miles,
Huberman, and Saldana (2015)%.

15 Rasulov, M., & Umarov, S. (2020). Financial education and Islamic finance potential in Uzbekistan. Central Asia
Economic Review, 12(4), 53-69.

16 Khan, F. (2019). Islamic finance and the ethics of risk: Rethinking finance education. Journal of Islamic Financial
Studies, 8(1), 33-49.

7Yin, R. K. (2018). Case study research and applications: Design and methods (6th ed.). Thousand Oaks, CA:
SAGE Publications.

18 Stake, R. E. (1995). The art of case study research. Thousand Oaks, CA: SAGE Publications.

19 Merriam, S. B. (1998). Qualitative research and case study applications in education. San Francisco, CA: Jossey-
Bass.

20 patton, M. Q. (2002). Qualitative research and evaluation methods (3rd ed.). Thousand Oaks, CA: SAGE
Publications.

21 Braun, V., & Clarke, V. (2006). Using thematic analysis in psychology. Qualitative Research in Psychology, 3(2),
77-101. https://doi.org/10.1191/1478088706qp0630a

22 Saldana, J. (2015). The coding manual for qualitative researchers (3rd ed.). Thousand Oaks, CA: SAGE
Publications.
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The methodology also addresses limitations, including language barriers in
Uzbek and Russian resources, participant access variability, and limited
generalizability of findings outside these case studies (Flyvbjerg, 2006)%. Overall,
this methodology enables a comprehensive, culturally sensitive analysis of Islamic
finance education in both countries.

. Result and Discussion

This chapter presents and analyzes the results of this study, comparing
Indonesia’s and Uzbekistan’s experiences with Islamic finance education to assess
effective strategies, barriers, and adaptation opportunities for Uzbekistan. The
analysis highlights Indonesia’s key strategies — community engagement, curriculum
integration, and public awareness campaigns —and explores the contextual
challenges and possible avenues for implementing similar initiatives in Uzbekistan.

Indonesia’s emphasis on community-centered Islamic finance education has
been instrumental in reaching a wide audience. Programs like the "Islamic Finance
Literacy Campaign" and community workshops led by the Otoritas Jasa Keuangan
(OJK), Indonesia’s financial services authority, have been particularly effective. By
engaging community leaders and local religious figures, Indonesia has managed to
build trust and accessibility around Islamic finance concepts.

As Ahmed (2020)%* states, “Community-based education enables direct
interaction, allowing complex financial concepts to be broken down and made
accessible for individuals from diverse educational backgrounds.” Such grassroots
initiatives have allowed Indonesia to integrate Islamic finance principles deeply into
public consciousness, fostering familiarity and trust that larger-scale campaigns
might struggle to achieve.

As of 2023, Indonesia’s Islamic finance sector has shown substantial growth.
Sharia-compliant assets reached $93.2 billion in the capital market (59.44%), $53.15
billion in sharia banking (33.92%), and $10.4 billion in non-bank finance (6.64%).
Despite this progress, sharia finance constitutes about 10.81% of total financial
assets nationally (Antara News 2023)?.

Indonesia’s integration of Islamic finance into its national curriculum at
universities and community-based workshops has played a vital role in increasing
financial literacy. Data indicates that around 63% of Indonesian adults have at least
a basic understanding of Islamic finance, partially attributed to these initiatives,
which could serve as a model for similar efforts in Uzbekistan (The Diplomat
2023)%,

Indonesia has incorporated Islamic finance into university programs, including
economics and finance curricula at major institutions such as the University of
Indonesia and Universitas Islam Negeri (UIN) Syarif Hidayatullah Jakarta.

23 Flyvbjerg, B. (2006). Five misunderstandings about case-study research. Qualitative Inquiry, 12(2), 219-245.
https://doi.org/10.1177/1077800405284363

24 Ahmed, M. (2020). Community-based approaches in financial education. Journal of Islamic Finance Studies,
15(2), 34-50.

25 Antara News. (2023). Government's Efforts to Boost Financial Literacy through Islamic Finance in Indonesia.
Retrieved from https://www.antaranews.com/indonesia-islamic-finance-literacy

2 The Diplomat. (2023). Uzbekistan’s Emerging Interest in Islamic Finance and Education. Retrieved from
https://thediplomat.com/2023/uzbekistan-islamic-finance-interest
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According to Warde (2018)%, integrating Islamic finance education at the tertiary
level helps bridge the gap between academic theory and practical financial skills,
enabling students to develop a deeper understanding of sharia-compliant financial
principles. This curriculum-based approach ensures that students graduate with an
understanding of both conventional and Islamic finance systems.

In practice, integrating Islamic finance in higher education has led to an
increase in qualified professionals who understand the ethical and operational
nuances of sharia-compliant financial products. "Educating future financial
professionals on Islamic finance creates a sustainable foundation for the growth of
sharia-compliant financial institutions," notes Karim (2019)?, highlighting the
potential long-term impact of this approach.

Public awareness campaigns across various media channels, including
television, radio, and social media, have played a key role in promoting Islamic
finance principles to the general public in Indonesia. According to data from the
Indonesian Association of Islamic Economists (IAEI), such campaigns have led to
a 15% increase in public understanding of basic Islamic finance principles over the
past five years (IAEI, 2022).

These campaigns not only aim to educate but also to normalize Islamic finance
as a viable alternative to conventional financial practices. Shafik (2021)?° notes,
“Public awareness campaigns act as catalysts, not only raising awareness but also
challenging traditional financial norms that may otherwise resist the adoption of
sharia-compliant financial products.”

One of the primary challenges in Uzbekistan is the lack of accessible
educational materials on Islamic finance in the Uzbek language. Unlike Indonesia,
where materials are available in Bahasa Indonesia, Uzbekistan has limited
publications and resources in Uzbek, especially those specifically tailored to local
cultural and economic conditions. This language barrier restricts the reach of Islamic
finance education.

"The effectiveness of financial education largely depends on its cultural and
linguistic relevance," argues Salim (2021)%. Without sufficient materials in Uzbek,
many potential beneficiaries may be excluded from learning opportunities. Thus,
there is an urgent need to translate existing materials and develop new, locally
relevant content for Uzbekistan.

Indonesia’s educational infrastructure for Islamic finance is evolving but still
undersupplied. Annually, only around 3,000 graduates specialize in Islamic finance,
which is insufficient to meet growing industry demands. The Indonesian Financial
Services Authority (OJK) aims to increase banking assets to 15% by improving

27 Warde, 1. (2018). Islamic finance in academia. Journal of Financial Studies, 22(1), 98-115.

28 Karim, R. (2019). Educating financial professionals on Islamic principles. Global Finance Education, 11(4), 67-
81.

29 Shafik, Z. (2021). The impact of public awareness campaigns on financial literacy. Islamic Economics Journal,
12(1), 45-62.

30 Salim, A. (2021). The Role of Islamic Finance Education in Enhancing Financial Literacy: Evidence from
Indonesia. Journal of Islamic Economics and Finance, 15(2), 103-118.
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public awareness and human resource training in Islamic finance (GBG Indonesia
2022)3,

While Indonesia has a mature Islamic finance sector, Uzbekistan is still in the
nascent stages of developing its Islamic financial infrastructure. Most banks and
financial institutions operate under conventional banking regulations, and there are
relatively few institutions equipped to offer or educate the public on Islamic finance
products. The Islamic Development Bank’s (IDB) recent initiatives in Uzbekistan
reflect a growing interest, but resources remain limited (IDB, 2023)%,

As noted by Fazal (2022)*%, “Financial literacy initiatives cannot succeed
without an enabling infrastructure that supports sharia-compliant products.” Thus,
Uzbekistan faces the dual challenge of building public knowledge and developing
an Islamic finance sector that can cater to growing demand.

A study by UNDP in Uzbekistan found that 56% of individuals and 38% of
businesses refrain from taking loans due to religious beliefs, yet over 60% lack full
understanding of Islamic finance products. This gap highlights the need for tailored
educational materials in local languages to overcome barriers related to knowledge
and accessibility (UNDP Uzbekistan 2022)34.

Uzbekistan’s Islamic finance sector is in its early stages, with only limited
initiatives, such as Islamic "windows" in a few commercial banks, to promote
Islamic finance. This contrasts with Indonesia's more established system and points
to areas where Uzbekistan could benefit from enhanced legal and institutional
support (6Wresearch 2021)%.

Institutional resistance to incorporating Islamic finance into mainstream
education remains another barrier in Uzbekistan. Although there is an interest among
some sectors, conservative banking policies and a lack of awareness among
policymakers hinder progress. Compared to Indonesia, where Islamic finance
education is widely accepted and supported, Uzbekistan’s stakeholders may need
time to fully embrace and integrate these reforms.

"Changing institutional norms requires a shift in mindset that considers the
unique cultural and religious values of each society,” suggests Mustagim (2023)%,
emphasizing the importance of culturally tailored approaches to Islamic finance
education.

Both Indonesia and Uzbekistan share a predominantly Muslim population,
which provides a receptive audience for Islamic finance principles. This common
cultural and religious foundation could facilitate a smoother adaptation of

31 GBG Indonesia. (2022). Islamic Finance Growth and Education in Indonesia. GBG Indonesia. Retrieved from
https://www.gbgindonesia.com/en/education/islamic-finance-growth

32 |DB. (2023). Annual Report on Financial Inclusion in Central Asia. Islamic Development Bank.

33 Fazal, A. (2022). Building the foundation for Islamic finance in emerging markets. Islamic Finance Journal, 21(1),
87-105.

34 United Nations Development Programme (UNDP) Uzbekistan. (2022). Financial Literacy in Uzbekistan:
Understanding Barriers and Opportunities. UNDP Uzbekistan. Retrieved from
https://www.undp.uz/publications/financial-literacy-2022

35 6Wresearch. (2021). Indonesia Islamic Finance Market (2021-2027): Trends and Forecasts. Retrieved from
https://6wresearch.com/industry-report/indonesia-islamic-finance-market-2021-2027

3 Mustagim, N. (2023). Institutional challenges in adopting Islamic finance education. Journal of Finance and
Society, 18(3), 56-72.
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Indonesia’s educational strategies in Uzbekistan, as these principles align with local
values. Studies by the World Bank (2021)*" highlight that Islamic finance often
resonates well in Muslim-majority countries due to shared ethical frameworks and
religious beliefs.

Despite cultural similarities, Indonesia’s well-established Islamic finance
infrastructure contrasts sharply with Uzbekistan’s emerging sector. Indonesian
regulatory frameworks actively support Islamic finance through dedicated
institutions and policies, while Uzbekistan’s regulatory environment remains largely
conventional. As highlighted by Nuraini (2020)%®, "A supportive regulatory
framework is crucial for the growth of Islamic finance, as it allows financial
institutions to operate within the sharia-compliant model without legal or operational
conflicts."

This difference suggests that Uzbekistan may first need to develop a regulatory
foundation to support Islamic finance before fully implementing educational
programs.

Indonesia’s Islamic finance infrastructure is well-developed, supporting a
variety of Islamic financial products across its financial system, while Uzbekistan is
still developing its regulatory framework. For instance, in 2021, Uzbekistan’s
Central Bank announced plans to introduce Islamic windows in 14 banks, and recent
agreements with the Islamic Development Bank highlight a growing commitment to
expand Islamic finance (CBU 2021)%.,

Uzbekistan has significant potential to adapt Indonesia’s community-based and
curriculum-integrated Islamic finance initiatives, but with certain modifications to
suit its own socio-economic context. This could include pilot programs in urban
areas, collaborations with religious institutions, and joint projects with organizations
like the IDB for resource support.

Religious and community leaders can play a central role in promoting Islamic
finance in Uzbekistan, as they do in Indonesia. Community engagement efforts,
particularly those spearheaded by trusted figures, could serve as an effective means
to build awareness and trust in Islamic finance. “Community-driven initiatives tend
to gain acceptance faster as they align with local values and respect cultural norms,”
argues Yusuf (2023)%,

In 2021, the Islamic Development Bank committed $330 million to support
projects in Uzbekistan, which includes initiatives that may contribute to public
awareness and educational programs. This financial commitment provides an
opportunity for Uzbekistan to leverage foreign partnerships for training and
education similar to Indonesia’s approach (IsDB 2021)*,

37 World Bank. (2021). Financial inclusion and religious finance in Muslim-majority countries. World Bank Report.
38 Nuraini, F. (2020). Regulatory support for Islamic finance: Lessons from Indonesia. Southeast Asian Financial
Review, 23(2), 112-129.

39 Central Bank of Uzbekistan. (2021). Strategy for Developing Islamic Finance in Uzbekistan. Retrieved from
https://www.cbu.uz/en/finance/strategy-islamic-finance/

40 Yusuf, M. (2023). Challenges and Opportunities for Islamic Finance in Emerging Markets: The Case of
Uzbekistan. International Journal of Islamic Finance, 18(1), 45-61.

41 Islamic Development Bank (IsDB). (2021). Annual Report. Retrieved from
https://www.isdb.org/annualreport2021
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Implications and Recommendations

Based on the findings, this ch  apter outlines practical recommendations for
Uzbekistan to enhance financial literacy through Islamic finance education. These
include developing an Islamic finance curriculum, launching targeted public
awareness initiatives, and training educators and finance professionals. The chapter
also discusses broader policy implications, suggesting ways for collaboration
between educational institutions, religious leaders, and financial authorities to
ensure effective implementation.

The development of an Islamic finance curriculum at both school and
university levels is essential to embed financial literacy into the educational system.
A structured curriculum would incorporate foundational knowledge of Islamic
finance principles, such as the prohibition of riba (interest), the concepts of
mudarabah (profit-sharing), sukuk (Islamic bonds) and practical modules on
financial management. According to Igbal and Mirakhor (2017)%, a curriculum
focusing on Islamic finance concepts like mudarabah and sukuk would increase
awareness and provide alternatives to conventional banking models.

A well-rounded curriculum should include core concepts of Islamic finance,
ethical banking principles, and comparison with conventional banking systems. As
well as real-world cases from Indonesia, such as the community workshops led by
the Indonesian Islamic Finance Board, which successfully increased engagement
among youth (Antara News, 2023) 3. Role-play exercises and financial simulations
where students make investment decisions in hypothetical Islamic finance scenarios
to understand risk-sharing and ethical investing principles. The incorporation of
these elements would provide hands-on experience and enhance comprehension,
preparing students to apply these concepts in real-life contexts.

Public awareness campaigns and community engagement are essential to
address the general public’s limited understanding of Islamic finance. In Indonesia,
community-based programs conducted in collaboration with mosques and
community centers have had notable success. According to Yusuf (2023)*,
collaborations with religious institutions play a crucial role in making financial
education relatable and accessible, as individuals tend to trust these sources.

For Uzbekistan, similar campaigns could be launched through partnerships
with local television, radio, and online media platforms. For example, Indonesia’s
awareness campaigns reached over 70% of households, creating substantial public
engagement (The Diplomat, 2023)*. Digital platforms can be used to reach a wider
audience, including Uzbek youth who are increasingly active online. Indonesia’s
virtual workshops reached over 10,000 participants in 2022, indicating the

42 |gbal, Z., & Mirakhor, A. (2017). Ethics and Islamic finance: Foundations, institutions, and markets. Springer.
43 Antara News. (2023). Government's Efforts to Boost Financial Literacy through Islamic Finance in Indonesia.
Retrieved from https://www.antaranews.com/indonesia-islamic-finance-literacy

4 Yusuf, M. (2023). Challenges and Opportunities for Islamic Finance in Emerging Markets: The Case of
Uzbekistan. International Journal of Islamic Finance, 18(1), 45-61.

4 The Diplomat. (2023). Uzbekistan’s Emerging Interest in Islamic Finance and Education. Retrieved from
https://thediplomat.com/2023/uzbekistan-islamic-finance-interest
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scalability of online education (GBG Indonesia, 2022)%. These initiatives not only
improve financial literacy but also foster a culture of ethical finance, which aligns
with the values of Uzbekistan’s predominantly Muslim population.

For Islamic finance education to succeed, it is essential to train educators and
financial professionals who can effectively teach and practice these principles.
According to Ahmed (2022)*, professional development in Islamic finance is
lacking in many emerging markets, and institutions must invest in building this
capacity.

Uzbekistan could benefit from establishing Centers of Excellence that focus on
Islamic finance research and development, similar to Malaysia’s International
Centre for Education in Islamic Finance (INCEIF), which has set a benchmark for
the field (Salim, 2021)%.

Develop certifications in Islamic finance for educators and professionals,
potentially in partnership with established Islamic finance institutions from Malaysia
or Indonesia could also be introduced to enhance the capabilities. Train bank
employees and finance professionals on Islamic finance products, enabling them to
educate their clients on these alternatives. Studies show that Indonesian financial
institutions saw a 40% increase in customer interest after implementing similar
training programs (6Wresearch, 2021)*. Investing in capacity-building programs
would not only create a knowledgeable workforce but also establish Uzbekistan as
a regional leader in Islamic finance.

Policy support is crucial to ensure that Islamic finance education is part of
Uzbekistan’s national agenda. Drawing on Indonesia’s example, where the
government has integrated Islamic finance education into its national education
standards, Uzbekistan could mandate similar initiatives. The integration of Islamic
finance concepts into university curricula would align with Indonesia’s educational
policies, where Islamic finance education now forms a core component of the
national framework (Central Bank of Indonesia, 2022)*°.

Creating partnerships between government, educational institutions, and
financial institutions to develop standardized educational materials and public
resources would enable Uzbekistan to benefit from international expertise and best
practices. According to the Islamic Development Bank (2021)%?, such collaborations
have been instrumental in the development of Islamic finance education programs
in various countries. Uzbekistan could also explore establishing partnerships with
international Islamic finance organizations to benefit from their expertise, such as

4 GBG Indonesia. (2022). Islamic Finance Growth and Education in Indonesia. GBG Indonesia. Retrieved from
https://www.gbgindonesia.com/en/education/islamic-finance-growth

47 Ahmed, Z. (2022). Challenges in Islamic Finance Education in Emerging Markets. Journal of Islamic Banking,
12(3), 89-102.

48 Salim, A. (2021). The Role of Islamic Finance Education in Enhancing Financial Literacy: Evidence from
Indonesia. Journal of Islamic Economics and Finance, 15(2), 103-118.

49 6Wresearch. (2021). Indonesia Islamic Finance Market (2021-2027): Trends and Forecasts. Retrieved from
https://6wresearch.com/industry-report/indonesia-islamic-finance-market-2021-2027

%0 Central Bank of Indonesia. (2022). Strategy for Islamic Financial Education. Retrieved from
https://centralbank.indonesia.gov

51 Islamic Development Bank (IsDB). (2021). Annual Report. Retrieved from
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the Islamic Financial Services Board (IFSB), which has developed frameworks for
implementing Islamic finance standards globally (IFSB, 2022)%2.

Here’s a comparative table outlining the similarities, differences, challenges,
problems, and potential solutions for advancing Islamic finance education and
financial literacy in Indonesia and Uzbekistan.

ASPECT

INDONESIA

UZBEKISTAN

Predominantly Muslim
populations with a strong
cultural inclination towards
Islamic finance principles.

Similar socio-cultural support for
Islamic finance due to religious
and cultural alignment. 90% of
populations are Muslim,

Differences

INCEIF and many universities
with Islamic finance programs.

Similarities | Government  support  for . . .
. ) T Emerging governmental interest in
integrating Islamic finance, S e .

i Islamic finance education; recent
often through national : .
- regulatory movements in banking
programs  and religious
A sector.
institutions.
Advance_d mfrastructgre for Limited number of educational
Islamic finance education with roarams:  nascent  stage  in
established institutions like | P o9 ’ g
curriculum  development  for

Islamic finance.

Strong policy backing with
supportive regulations; Bank
Indonesia actively promotes
Islamic finance literacy.

Lacks comprehensive regulatory
support and integration; policies
still primarily geared toward
conventional banking.

Extensive public awareness
through media campaigns,
religious  gatherings, and
community workshops.

Minimal awareness campaigns;
Islamic finance education often
remains confined to religious
settings.

Challenges

Maintaining consistency in
educational quality across
diverse regions; some rural
areas still lack access.

Language barriers with limited
materials in Uzbek and Russian;
less accessibility to Islamic
finance resources.

High demand for certified
Islamic finance professionals;
education sector sometimes
struggles to meet demand.

Shortage of trained educators and
professionals with expertise in
Islamic finance.

Competition with conventional

Financial literacy remains low,

banking institutions in | particularly in rural areas where
expanding Islamic finance | there’s limited knowledge of
knowledge. finance in general.

52 IFSB (Islamic Financial Services Board). (2022). Islamic Financial Services Industry Stability Report. Retrieved
from https://www.ifsh.org/stability2022
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Financial institutions
sometimes face public
skepticism due to perceived

Institutional resistance to adopting
Islamic finance, partly due to

: S unfamiliarity and limited
complexity of Islamic finance
exposure.
Problems | products.
L|m|ted_ er)gagem?nt from Cultural hesitation and
secular institutions; focus is|. .. . .
institutional resistance,

mainly  within  religious
Institutions.

Partnership  with  religious
leaders, local governments,
and educational institutions to
foster broader acceptance and
understanding.

Expanding online courses and
certifications to reach

particularly in secular areas.

Developing localized educational
materials in Uzbek; collaboration
with educational and religious
institutions.

Investing in online resources and
partnerships with foreign

. underserved regions; | I . 7.

Solutions | . ) ) . | institutions to leverage
implementing financial | . : . .
: : : international expertise in Islamic
inclusion workshops in rural | .. :

finance education.

areas.
Government and financial L
o .| Establishing local centers for
institutions provide

Islamic finance excellence with
support from organizations like the
Islamic Development Bank.

scholarships  for  Islamic
finance studies to increase
interest and access.

This table highlights how Indonesia’s experience in promoting Islamic finance
education through public outreach, curriculum development, and government
support can serve as a model for Uzbekistan. The solutions proposed focus on
leveraging both local resources and international expertise to overcome challenges
unique to each country. These comparisons provide a pathway for Uzbekistan to
adapt Indonesia's successes to its own context.

. Conclusion

This study provides an in-depth comparison of Islamic finance education in
Indonesia and Uzbekistan, aiming to enhance financial literacy through culturally
aligned educational frameworks. By analyzing both countries’ approaches, it
highlights how unique socio-cultural, religious, and educational contexts shape the
reception and effectiveness of Islamic finance education.

In Indonesia, where Islamic finance is relatively well-established, educational
programs benefit from strong governmental support and integration into mainstream
curricula. This has fostered a growing awareness and acceptance of Islamic finance
principles, contributing to a more financially literate populace. In contrast,
Uzbekistan’s recent steps toward introducing Islamic finance highlight emerging
challenges, particularly in adapting educational resources and overcoming
institutional barriers. Despite these challenges, Uzbekistan’s experience also
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presents opportunities to tailor Islamic finance education to local cultural needs,
potentially benefiting from lessons learned in Indonesia’s more mature system.

The study’s comparative case design has underscored both the shared and
distinctive factors influencing Islamic finance education, including the role of policy
support, cultural acceptance, and resource availability. These findings can guide
policymakers in adapting strategies to different contexts, emphasizing the need for
supportive policy frameworks, localized educational content, and ongoing
assessment of program effectiveness. By building on these insights, both countries
can strengthen Islamic finance education, contributing to greater financial inclusion
and literacy across diverse Muslim communities.

Future research could further explore the long-term impacts of these
educational initiatives on financial inclusion, examining the evolution of Islamic
finance in regions with varying socio-political climates. Such efforts would enrich
understanding of how Islamic finance can support sustainable economic
development within culturally diverse settings.
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«OIIBIT BHEJPEHUS YCJIYT HCJIAMCKOI'O BAHKHHI' A
B CTPAHAX CHI' HA TIPUMEPE KA3AXCTAHA
U POCCUIMICKOU ®EJEPAIIN»

IOnpames Hypunno Macunnkosuy,
MexayHapoiHas HciaMcKasi akajgeMus Y 30€KucTaHa,
nokropanT(PhD), kalam111@mail.ru

3a TmoCJIeqHUE JECATUIIETUS OIPEACIEHHOE Pa3BUTHE YCIyTI HCIAMCKOTO
OankuHra Takxke Hametuics u B ctpaHax CHI'. C oiHOM CTOpOHBI, €CITU 3TH YCIYTH
ObUIM HANpaBJIEHBl U MPEAJIOKEHUS MYCYJIbMAaHCKOMY HACEJICHUIO 3TUX
PErHOHOB, C JPYrodl CTOPOHBI, MOXKHO 3aMETHTh LEJIb MO COJMKEHUIO C
MYCYJbMaHCKUMU CTPAHAMM M NPUBJICYEHUS UHBECTULIUN U3 FOCYJAapPCTBEHHBIX U
YaCTHBIX OAHKOBCKHX YUPEXKIECHUHN 3TUX CTpaH U Ux (hoHa0B. Pa3BuTHE NCIaMcKoro
OaHKMHTa MOXHO OTMETHUThH B MATH cTpaHax u3 uncia ctpad CHI' u MmoxHO Bectn
pedb O MOSBJIICHUH OIPEACIICHHOIO ONBITA KAK Y CAMHMX PETrYJIUPYIOIIHUX OPraHoB
TUX CTpPaH, TaK W y OAHKOB, U APYrMX (PUHAHCOBBIX YUYPEXKIECHUW B HHUX IO
B3aMMOJICUCTBUIO WM MPUMEHEHUIO UHCTPYMEHTOB HUCIAMCKOT0 OAHKUHIa B CBOEH
JEATEIbHOCTH JUIA OKa3aHHs YCIyr M y4acTHs B MHBECTUPOBAHHMM B IPOEKTAX, a
TaK)K€ aKKyMYJMPOBAaHUU CPEJICTB BKJIAJIUYMKOB.

Kak u3BecTHO, MOJIOKEHUS HCIAMCKOro OaHKMHra B KayecTBE HMCTOYHHKA
OCHOBBIBAIOTCS Ha (PMKXE UMYIIECTBEHHBIX OTHOILIEeHU B Mciname. Ecnu ucxoautsb
U3 TOT0, 4TO XaHaPUTCKUN Ma3xad HauboJee pacpoCTpaHeH Ha TEPPUTOPUU CTPAH
CHI', moxxeM 00paTUTHCS K OJHOMY K3 OCHOBHBIX KaHOHHMUYECKHUX TEKCTOB B 3TOM
Ma3xabe, a MMeHHO K kHure «Kan3-ya-mpakank» («COKpOBHIIA TOYHOCTH))
Xadpuzynauna an-Hacadu.(ym.1310r.). B Helt koTopom Hapsaay ¢ TIaBaMu
00 00psATOBOM MpaKTHKE HMEIOTCS MHOTO TIJaB IMOCBSIICHHBIX
UMYIIECTBEHHBIM U (PMHAHCOBBIM OTHOLIECHUSM. AHAJIU3UPYS U CpPaBHUBAS
COJlEp)KaHUE dTOW KHUTH U MOJOOHBIX €l KHUT MOXeM OOHapyXHUTb, UTO
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mailto:kalam111@mail.ru

«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

Ha3BaHUs OOJBIIMHCTBA OSTUX TIJIaB COBMAJalOT NOJHOCTBhIO C
HAMMEHOBAHUEM yCIYI COBPEMEHHBIX UCIAMCKUX OaHKOB,

OpHUM U3 TIEPBBIX CTPaH, BHEAPHUBIIINX HHCTPYMEHTHI UCJIAMCKOTO OAHKWHTA
U (PUKXa UMYIIECTBEHHBIX OTHOIICHUM B 9dKOHOMUUYECKON JIEATEILHOCTH B CTpPaHax
CHI', sBisiercsi Kazaxcran. COOTBETCTBYIOIIMM 3aKOH, PEryJUPYIOUIUNA JaHHOE
HarpaBieHue Obul npuHAT euie B 2009 romy. B HeM ObLI0 BbIENIEHO 3alpeT Ha
PUMEHEHUE HAYUCIICHUS POIIEHTOB B BUJIE BO3HATPAXKICHUS, a TAKKE OTCYTCTBUE
rapaHTHd 1O JOXOJHOCTSM BO BIOXKCHHSIX, Kak TOro TpeOyeT (QuKX
UMYIIIECTBEHHBIX OTHOUIEHUH. bBbUT orpaHudyeH Kpyr BO3MOXXHOTO BIIOKEHUS
CpeICTB BO M30exkaHNe (MHAHCUPOBAHUS MPOEKTOB, CBA3AHHBIX C aIKOTOJLHON H
Ta0aYHOU MPOAYKIMEH, UTOPHBIM OW3HECOM W JPYTMMH BUAAMH ACSATEIHHOCTH,
3aMpenieHHbIMI PEHICHUSMHU I[IAPUATCKUX COBETOB MpH OaHKaxXx U (PUHAHCOBBIX
yupexaenusx>?. Uepes rox mocie 3Toro ObLI OTKPHIT NEPBIA MCIAMCKHI 0aHK B
Kazaxcrane coBmecTHO ¢ uHaHCOBBIMH Kpyramu u3 OObEIUHEHHBIX apaOCKUX
smuparoB (rpymma Abu Dhabi Commercial Bank (ADCB)). B niepBbie roabl 6aHk
OKa3bIBaJl YCIYTH TOJBKO 1Ji1 PUPM U KOMIAHUU U nociie 7-Mu jeT padbotsl B 2017
I. Ha4aJl OKa3bIBaTh TAKKE YCIYTU (QU3MUYECKUM JIULAM >,

B Hacrosimiee Bpems, W3 UKClIa BapUAaHTOB WHCTPYMEHTOB (prkxa
UMYIIIECTBEHHBIX OTHOLIEHUH, TPUMEHUMBIX dTUM OAHKOM, MOKEM OTMETHUThH: IO
yactu (unHancupoBanus: KoprnopatuBHas Mypabaxa; ToBapHas Mypabaxa;
WNmxapa; ToproBoe (uHaHCMpOBaHHWE, B paMKax KOTOPOro MpeasiaraeTcs
00CITy>KMBaHHE MO OTKPHITHUIO AKKPEAUTHUBOB M OAHKOBCKUX rapaHTuil. Taxxe 0aHK
OKa3bIBa€T yCJIYTdW MO MPHUEMY BKJIAJIOB U MO HUM OKasbIBaeT yciayru Bakana u
Mynapaba, a Takke KOHBepTaiuioo BamoT (capd). JlJisi 4YacTHBIX KJIMEHTOB
npemnaratorcs: Jlemo3utel Bakana u Mynapaba, neHexxHbie TIepeBo/ibl (XaBaja), a
TaKXe YCIYyT'H MO BBIMYCKY W OOCITY>KMBaHHUIO KapT, B TOM YHUCJe cO crnenudukon
JUTS UCTIOTHEHUS 00psAioB: JlebeToBbie kapThl Xamxk. B anoxy pazsutus nudpoBoro
OaHKHMHTA TAKXKE Cpeau yeayT 6aHka umerotcst IHBeCTUIIMOHHBIE J1eT03UThl Bakana
1 Mynapa6a®. Jlons ucaaMckux OaHKOB IO OT Toja YBEJIMYUBAETCS B
(YHAHCUPOBAaHUU PA3TMYHBIX MPOEKTOB. Tak, aHAIUTHYECKHUE MaTepHUaIbI
MOKA3bIBAIOT YBEJIWYEHUE JIOJM TaKuX OaHKOB B CETMEHTE BbIJIaud CPEJICTB B
COOTBETCTBUH C TPEOOBAHUAMH UCIAMCKOrO IapuaTa’’,

Eme ogHO#t 0COOCHHOCTBIO Pa3BUTHS MCIAMCKOTO OaHKWHTA CIICIIHATHCTBI
CUMTAIOT €ro OOJIBIIYIO HAMPABIEHHOCTh Ha 00CTyKMBaHUE PUPM U KOMIIAHUH, T.€.

53.Hacac¢u, A6y anp-bapakar AGynbapakatr AGaynnax o Axman. Kans-yn-nakauk / AGy ansb-
Bapakar Hacadu, (na apab. 13.); nox pen.: P. M. ans-Xanunu. — beiipyr: anp-MakTabat anb-
acpwmiiita, 1431/2010.-151c.

54 KanumynnuHa M., cnamckun 6aHkmMHr B Poccum u ctpaHax CHI™ B ycnoBusix MMpoBOro oMHaHCOBOro
Kpu3uca: Teopus u npaktuka., [pobnemsl coBpemeHHon akoHoMukM, 2009, ¢.266

55.Ucropus G6anka., https://alhilalbank.kz/ru/page/history. (nara: 30.01.2023r)

56.KoprnioparusueiM knuentam. https://alhilalbank.kz/ru/page/careers#full menu (nara: 30.01.2023r)

57 Vcnamckue 6aHKH ycunuBaroT nosuimu B kpeaurosanuu. https://finprom.kz/ru/article/islamskie-banki-
usilivayut-pozicii-v-kreditovanii-sovokupnyj-ssudnyj-portfel-etih-fininstitutov-uvelichilsya-na-14-za-god
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KOPIIOPATUBHYIO HaHpaBHGHHOCTBSS, a4 TaKiKC HCIIOJIb30BAHHUEC CPCACTB CaMHX

aKIIMOHEPOB BMECTO JEMO3UTOB BKJIaauukoB. Kpome OankoB B Kazaxcrane
NEHCTBYIOT Takke (upMmbl, padoTaromue Mo npuHIUnam Mmkapa - JTu3uHTA
(«Kazaxcranckas Umxapa Komnanus» u «Anb Cakp @uHaHe») U elie oaHa pupma,
CHCIMATM3UPYIONIAs 10 BBITYCKY KapT JUIsl 4acTHBIX KiueHToB (Tayyab). ®upma
«Anp Cakp ®DuHaHC» Hayana TakkKe OOCIYXMBaTh KJIMEHTOB IO BapHaHTaM
J0roBopoB Mmkapa Ha HEJBUKMMOCTB,T.€. HCAMCKOM MIOTEKH .,

Ha caiite npyroro kpymHoro uciamckoro banke B Kaszaxcrane - AO
«cmamcknii 6aHK «3amaH-baHk» - yuTaeMm, 4To OH MMeeT Oojiee yeM 27-JIeTHBIN
OTBIT JIEATENBHOCTH B cepe MCIaMCKuX (UHAHCOB U TpeIjiaraeT psAn yCiyr,
aHaJIOrOB, UMeEIoIuXcs B Apyrux Oankax. C ogHOW CTOpOHBI, Ha caiiTe OaHka
HOTYEPKHUBAETCS, YTO BO B3aUMOJCHCTBUM ¢ OAHKOM JOJDKHBI MCKIIIOUAThCS BCE
BApUAHTHI, 3aIPETHBIX B MCIAMCKOM (PMKXE SKOHOMUYECKHUX OTHOLIEHWH, TaKue
KaK: CCYJIHBIA MpOLEHT (puba), CIEKyJISILMH U HEONPEJECIEHHOCTh B JIOIOBOPAX
(rapap), Maiicup — 70X0/1bl, BO3HUKIIHUE B PE3YJIbTATE a3aPTHBIX UTP U CAEJIOK Mapu
(maticup), ¥ GMHAHCUPOBAHUE ONPEICTIEHHBIX CEKTOPOB, 3aMPETHBIX MO UCITAMCKUM
HopMaMm. C Jpyroil CTOpPOHBI, NPEIJIATAFOTCA PS YCIYyr, COOTBETCTBYIOLIUI
IpUHIMIAM (pUKXa UMYLIECTBEHHbIX oTHOoweHui: Kapya (Texkymuil neno3ur), npu
KOTOPOM CpEJICTBa KJIMEHTOB XpaHsATcsi B baHke M Moryr ObITh 0OOpaTHO
UCTpeOOoBaHbl B J1I000€ BpeMs KIUeHTOM. CTaTyc 3THX JIEHer - aMaHa (MMyIeCcTBa
NEPETAHHOIO Ha XPAHEHHE ), TO3TOMY KIIMEHTHI HE HECYT PUCKU IMOTEPH ITUX JCHET.
bank MoxeTr crapaThCsi oOOecHeuuTh IO YacTU BKIAJOB KJIMEHTOB, T. €.
coeperaTelibHBIM W MHBECTUIMOHHBIM  CUETaM, KaKyl-TO MEPEMEHHYIO
JIOXOIHOCTh, HE J1aBasi IPY ATOM IapaHTHi TaKo# 10X0aHOCTH®,

Eme oxna yciyra, nmpu ONMCaHUM KOTOPOW MPUMEHSIOTCS BCE TEPMHHBI
(UKXa HMYIIECTBEHHBIX OTHOLIEHMH — 3T0 Mynapadba (MHBeCTHIIMOHHBIN
neno3ut). Brkiaguuk OaHka 371€ch BBICTYNAeT B KayecTBe (PUHAHCHUPYOIIEH
ctopoHbl (Pab0yn-ma-nib), a 0aHK CUMTaeTCs YHPABISIONIMM TUMU CPEICTBAMU
(Mynapu0) ¥ nOpoBOAWT HMHBECTUPOBAHWE B pa3liMyHble NPOEKThL. Jloxompl,
NOCTYIAIOIINE B PE3YJIbTATE TAKOW JESATEIBHOCTH, PA3JEISIOTCSA 10 OTOBOPEHHBIM
panee nponopiusaM. [lo »Tum cpeacTBam OaHK HE JaeT rapaHTHil BO3Bpara, T. K.
KJIMEHT COTJIalIaeTCs C BapuaHTOM OTHomeHud Mymgapaba 1o  (ukxy
UMYIIECTBEHHBIX OTHOIIEHUH, B KOTOPOM (DMHAHCOBBIE PHUCKH HECET BIIAJeIIel]
JIeHEKHBIX cpeacTsdl,

Takke mpennaraercsi COTPYAHUYECTBO C KIMEHTaMH B paMKax JOroBopa
Bakana (Arentckuii geno3ut). [Ipu Takom BapuaHTte, UCXO0JIA U3 IPUHIUIIOB (PUKXa

58.AnuneBa E.Kak B Ka3axcrane u MUpe pa3BHBaeTCsl HCIaMCKUil OaHKHHT., https://kz.kursiv.media/2023-03-17/
skvr-muslims/(zara: 19.03.2023)

59.bekmaramberoBa /1., Macanos lO. [Touemy cekrop nciamckux (pMHAHCOB HEOCTaTOUHO pa3BuT B KazaxcraHe.
https://kz.kursiv.media/2021-09-24/pochemu-sektor-islamskikh-finansov-nedostatochno-razvit-v-kazakhstane/
60.06 Ucnamckom G6ankunre., https://www.zamanbank.kz/useful-info/(gaTa: 21.03.2023)

61.Mynapaba, MuBectuiimonnsiii neno3urt. https://www.zamanbank.kz/services/mudaraba_business/(znaTa:
26.03.2023)
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UMYIIECTBEHHBIX OTHOIIeHUM, Knuent (MyBakkuib) mOpy4aeT HWHBECTUPOBATH
cBou cpezcTBa banky (Bakuib) B COOTBETCTBYIOLIUH 1IapuaTy OTpaciu. JleHekHbie
CpEeICTBAa  CYMTAIOTCA  NEepelaHHbIMM  MyBakkwioM  (BKJIaA4WKaMu) B
JIOBEpUTEIIbLHOE YIIpaBJieHue U pacnopsbkenue Bakunto (0anky.) Korja nonyyaercs
JI0XOJI, 3TOT A0X0J OyJeT Takke HampapiieHa oT Bakunb k MyBakkuib B pazmepe
OTOBOPEHHOM MperoiaraeMoit nmpuosutn. Eciu nosBsaTcst GuHaHCOBBIE YOBITKH, TO
OHM OTHOCSITCSI K CTOpOHE-BKIATUNKy (MyBaKKUIIb).

Hpyroii ycinyroi ssasiercs Mmxapa (Jluzunr). [Ipudyem Tyt umeercsa B BUAY
HE TOJBKO apeH]ia HeJIBXKUMOCTH M 000PYI0BaHUS, HO U MOJb30BAHUE YCIyTaMHU
CHEIMATUCTOB. B 3TOM 10roBOope Takke BCTPEUAIOTCS psAJ CIOB U3 (UKXa
MMYILECTBEHHBIX OTHOLIEHUM, TAKUE KaK: «AJDKUP» - CHEUUAIHNCT, KOTOPOIo
HAaHUMAIOT 3a OINpPEAENCHHYIO OIUIaTy, HaHUMaTels - «MycTamxkupy, 3apaboTHas
mata «Ypkpay». B ciiyyasx ecnu npeaMer CAEIKH UKapa — 3TO HEABHMXKUMOCTh
W1 000pyI0BaHUE, TO COOTBETCTBEHHO JIM3UHIO/1aTeNlb UMEHyeTcs « MyIKup», a
apennarop «MycTamkupy, a iaTa 3a apeH1y UMYIIECTBA Ha3bIBAETCS «Y IKpay.

Ilo wactu coBMmecTHOro (pruHAHCHpOBaHUS Hciiamckue Oanku Kaszaxcrana
npeiararoT  gorosopa Mymapaka (TosapumiectBo)®?. B Takux I0roBopax
JICHEXHBIE CPEACTBA MPENOCTABISIOTCS BCEMU CTOPOHAMHU, BO3MOXHO B Pa3HBIX
nonsix. Ecimum  mpoekr Oyaer yOBITOYEH, TO OHHM  Pa3feisAloT  YOBITKU
IPONOPLUOHAIILHO, HO HE O0Jiee TOM 107U, KOTOPYIO HHBECTUpOBaIU. B ciaydae e
NPUOBLIN OHA Pa3JeNsieTCs] MEKy CTOPOHAMU B TEX MPOIMOPLMIX, KOTOPBIE 3apaHee
COIJIaCOBAJIA B HayaJje MPOEKTa.

N xoneuHo, ucnamckue 0anku Kazaxcrana npeararoT B TOM YUCIIE YCIYTU
10 MPOJAKE TOBAPOB B PACCPOUKY C MPUMEHEHUEM CXEM M MHCTPYMEHTOB (PUKXa
UMYIIIECTBEHHBIX OTHOIICHUH, a *MeHHO Mypabaxa (mpoaska ToBapOB ¢ HAIlCHKOMH
B paccpouky). CaM TepMHUH, KaK YIIOMHHAJIOCh HAMHU paHEe, MOJY4YEH OT CJIOBa
«puOX»-TIpUObLIH, HAIlCHKA. B MpakTH4ecKoW IIOCKOCTH OaHK MO TOPYYEHHUIO
KJIIMEHTa TMpUOOpeTaeT MNpeAMEeT CHEIKM U TMOocie TMOCTYIUIEHHS B CBOIO
COOCTBEHHOCTb Jlajiee MPOJIaeT KIIMEHTY C OTOBOPEHHOM HalleHKOM. Takum oOpazom,
[0 Pa3BUTOCTH yCIYyr uUciaamMckoro 6ankuHra B KaszaxcraHe, kak OJHOW W3 CTpaH
CHI', MoxeM OTMETUTD 00JIe€ eCATHUICTHIOI UCTOPUIO B3aUMOICHCTBHS OAHKOB C
KJIMEHTaMH U JETaJbHYIO MPOPa0O0TKY MpeIaraeMbIX UMH YCIIYT.

[losiBieHne © pa3BUTHE HUCIAMCKOTO OaHKMHTa W COOTBETCTBEHHO
WCIIOJIb30BAaHUSI MEXAHU3MOB, MpeJjlaraéMblX B KJIIACCHYECKOM HCIAMCKOM (PUKXE
IPY COBPEMEHHOM XO3SIMCTBEHHOU IEATENBRHOCTH B Poccuu, Takke MMEeT CBOIO
MHOTOJIETHIOI ucTOpui0. OaHUM U3 nepBbix Obul «baap-gopre 0aHK», KOTOPHIN
paboran o 2006 roma. B ero meATenbHOCTH, HAmpHUMEp, HCIOIb30BAIUCH
MeXaHu3Mbl Mylmnapaka Jii COBMECTHOTO C KIMEHTOM (UHAHCHUPOBAHUS
uMnopTHeiX caenok. K mpumepy, or 100% cromMocTH KOHTpakTa 4YacThb
OIJIaUYMBaJIaCh CPEACTBAMU CaMOTO KIIMEHTA, a 4acTh (puHaHcupoBan OaHk. [locre

62.06 Mcnamckom bankunre., https://www.zamanbank.kz/useful-info/(mara: 19.07.2023)
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MMIIOpPTa TOBApa U €ro MPOJIakKh Ha BHYTPEHHEM PBIHKE KJIMEHT BO3BpaIlall CyMMY
maTexxe B OaHK U TEM CaMbIM 3aKpbIBajl HMMEIOIIMECS 3aJ0JKEHHOCTH IO
noctaBkaMm. Takke OaHK OJHUM W3 TEPBBIX Ui PEUICHUS >KWIHIIHBIX MPoOIeM
KJIIMEHTOB-MYCYJIbMaH pa3paboTaji M MPEMIOKHI YCIYTd IO HCIAMCKUM
MIPUHLHUIIAM I/Iz[>1<ap5163.

OmnpenenenHas MpeAcKa3yeMOCTh B UMIIOPTHBIX CHEJIKaX IMO3BOJISLIT OaHKY
MHUHUMU3UPOBATh PUCKH, H COOTBETCTBEHHO CTPOUTH C KIIMEHTAMU JOJITOCPOYHBIE
B3aMMOBBITOIHBIC OTHOIIIEHUS Ha OCHOBE JJOTOBOPOB MyItmmapaka. DToT 0aHK Hadaj
cBoro paborty emie B 1991 roxy u paboran qo 2006 roga. Beimonusan yHKIuu u
MCcIaMCcKOro 0aHka, U COOJIF01alT MECTHOE OAHKOBCKOE 3aKOHOIaTeILCTBO. 3a 15 et
CBOCH NIESITEILHOCTU YCIEJ 3aBOEBATh XOPOIIYIO0 PENyTallUI0 CPEIu HCIaMCKUX
0aHKOB W HaJaJWJI B3aUMOOTHOIIIEHUS] C MHOTUMHU cTpaHaMmu bikunero Boctoka u
Adpuku. CepbE3HbIM MOKA3aTENEM SIBISETCA TOT (DAKT, UTO €T0 MPECTABUTEIHCTBA
MMeNuch B 6onee yeM 60-Tu cTpaHax mupat,

Enie oquyuM 6aHKOM, OTHUM U3 MEPBBIX HAYABIIUM pabOTy ¢ MTHCTPYMEHTAMHU
(MKXa MMYIIECTBEHHBIX OTHOILIEHUU, Obul «AkOapc Oank» B Tartapcrane. Ilpu
Hayayie ero JesATEIbHOCTH B JIAHHOM HAIpaBJICHUE OMPEACIICHHBIN UMITYJIbC OBLIT
JlaH MHBECTUIMAMU U3 brnmkHe-BocTounsix cTtpaH u nomydyenue B 2011 rogy 60
MJH. J0JUl., a mno3aHee emie 100 MIIH. JOJUI. B KayeCcTBE WHBECTULUNA. OTHU
COTPYIHUYECTBO ObLIO OCYIIECTBICHO B paMKaX MeXaHu3Ma ToBapHoi Mypabaxu ¢
paccpoukoi maTexa u ObUTO HAIMPaBJIeHO Ha (PUHAHCUPOBaHKE MPOECKTOB AKOapc-
0aHKa, a IMEHHO HA Pa3BUTHE ONPEIEICHHON aBHALIMOHHON KOMIIAHUK® .

Takxe B ciienyromux rojaax owu1 co3nan «lleHTp mapTHEpCKOro OaHKUHTa
npu TardonnbaHke, B KOTOPOM BCS JIESITEIILHOCTh OPraHU30BbIBAJIACh HA OCHOBE
TIOJIOKEHUH (PUKXA UMYIIECTBEHHBIX OTHOIIEHUIH®,

[Toznuee B 2022 roay Obu1 B Poccuu npHUHST 3aK0H, 10 KOTOPOMY HaMevascs
MUJIOTHBIN 3aIyCK yCIIYT UCIAMCKOTO OaHKHHTa B HEKOTOPHIX pernoHax Poccum, a
nMeHHO B Tarapcrane, Ueune, bamkupun u [arecrane. Hauano storo mpoekra 01
dbeppasis 2023 roga U UMEET CPOK A0 ABYX JIET, KOTOPBIN MO3AHEE MOXKET OBbITh
IPOIUIEH 1O cornacoBanuio ¢ bankom Poccun®’. ITo 5TOMy 3aKOHY yCIyrH MO
HCIIAaMCKOMY OaHKHHTY MOTYT OKa3bIBaTh (DUPMBI B Pa3HOM XO3SIMCTBEHHOM BUJIE:
1.KpenutHoit opranmzanuu; 2. HekpenutHoi (prHAHCOBOW OpraHU3AINM, a TAKKE
MOTPEOUTEITHCKOTO o01ecTBa Wi IPYTUX IOPUINYECKUX 1,

63.bexknH P. OmbIT 1 IepcneKTHBEI McIaMCcKol GpuHaHCOBOM crcteMbl B Poccnn., Poccust u mycynbsmaHnckuit
mup.,2011, c.32

64.Tamramupos M.P., Capanuesa 3.P., KpaTkast ucTopusi cTaHOBJICHHSI HCIaMCKOTO OaHKHWHTa U TIEPCIIEKTHUBBI
pasButust B Poccun., AKTyasnbHbIe TpoOJIeMbl TyMaHUTapHBIX M €CTECTBEHHbIX Hayk.,2015., c.4

65.Moxkuna JI.C. Onenka pa3BUTHS NCIIAMCKOT0 OaHKHHI'A KaK aJIbTEPHATHBHOTO MHCTPYMEHTa (PMHAHCHPOBAHUS
¥ BO3MOXKHOCTH €ro NpUMeHeHus B ycioBusax Poccun // Poccniickoe npeanpuaumarenscto. — 2017. — Tom 18. —
Ne 16. — C. 2405

66.Mawmenos 3.0. Mcnamckas 6aHKOBCKAsi CHCTEMA: HOBBIC BBI3OBBI, TIPOOJIEMBI U MIEPCIICKTUBBI Pa3BUTHSA //
DxoHoMUKa U yrpasienue. 2018. Ne4 (150). c. 9.

67.McaeBa E.A. Mcinamckuii OaHKHHT: OCHOBHBIC ITPABUJIA M IPUHLUIIBL, TIEPCIIEKTUBBI Pa3BUTHS B COBPEMEHHBIX
ycnoBusx. OUHAHCOBEIC PHIHKY U 0aHKH., 2023, ¢.141
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3aperucTpUupoBaHHbIX B  (opme, QoHIa, aBTOHOMHOW HEKOMMEpPYECKON
OpraHu3alliy, X035UCTBEHHOTO 00I11eCTBA UM TOBapUILIECTBA.

W emie BaXHBIM acHEKTOM SBJSETCS TOT (HaKT, YTO IO MEXaHW3MaM
UCJIaMCKOT0 OaHKHUHTa CTaJ0 BO3MOXHBIM MCHOJIB30BAaTh CPEJCTBA MATEPUHCKOIO
KanuTaaa, KoTopas BeIIESETCS Ipu poxkaeHuu nereir. @opma moroBopa Mypabaxa
MOKET OBITh MCIIOJIb30BaHA JUIsl OIJIAThl B PACCPOUYKY CYMMBbI, HEOOXOAUMON st
npUOOpPETEHUST HEABUAKUMOCTH. JIOKYMEHT Takke JaeT BO3MOXKHOCTb O(OPMUTH
CIEHUAIBHYIO «HCIIAMCKYIO HIIOTEKY», HampuMep, «uKapa MyHTaxusi Ourt-
TaMJIMK» [JIS PELICHUs BOIIPOCOB JKUIMIHOTO XapakTepa®®,

N eme onHOM BaXXKHOM HOBOCTBIO MOCIEAHUX JET B Poccuu crano Havasno
NPEIJIOKEHUsT OJHUM U3 KpynHeumux OaHkoB COepOaHKOM YCIyr B JIEBSITH
pEeruoHax IO OTKPBITUIO CYETOB BBIMYCKY J€0ETOBBIX OaHKOBCKUX KapT B
COOTBETCTBHM U TIOJNIOKEHUSMM IIapuara. B dYacTHocTH, Takue cyera OyayT
Ha3bIBaThCA cUeTa «AMaHa» (aHAJIOr HAKOMUTEIHLHOTO cyeTa 0e3 HayuCICHUS
MIPOLICHTOB) U JIe0eTOBbIE KapThl «Anaday (C IIaTeXHbIM cYeTOM 0€3 HauHMCIICHUS
nporieHToB). O6a (UHAHCOBOTO MPOJAYKTa pa3pabOTaHbl B COOTBETCTBUM CO
ctangapramMmu OpraHuzanuu  OyXTaJITepCKOrO ydeTa | ayuTa HCIaMCKUX
opranuzanuii (AAOIFI) u ceprudumupoBansl [llaprarckum KOHCYIBTAIMOHHBIM
coBetoM CoOepOanka. Takue ke KapThl paHee Hadad Ipesajarate 0ank «Ak bapc»
B Tatapctane. BaxxHO, 4TO 3TUMHU KapTaMHd HEBO3MOXKHO OIUIaYMBaTh YCIyTH U
TOBaphI, 3allpElIEHHbIC ¢ TOYKW 3PEHUS HCiiamMa, TaKhe KaK MPOJaKH aJKoroJis, a
TaKke orJiata 0OapaMm, JMCKOTEKaM, HOYHBIM KiyOam, jomOapaaMm, TaOauHbIM
MarasuHaM, 0 a3apTHEIM urpam®’. OgHuM W3 BaXHENIIUMX poJied B
peaabHOM (UHAHCOBOM MAESITENBHOCTU IO TMPUHIUIAM (PUKXa UMYIIECTBEHHBIX
OTHOILIECHUN B TeueHUH Oojee yeM 10-tu jieT Obu1 PHHAHCOBBIA JOM «AMAalby,
HauaBmuii cBoro paboty emie B 2013 romy. MMes cBo€ mecToOHaxoKIeHUE B
TarapcTtane, M ObUT BEICTPOEHA MOJIUTHKA MPUBJICUCHUS KIIMEHTOB B HAYAJIE TOJIHKO
U3 3TOM peciyOInKy, a mo3iHee OblIa OCYIIECTBIIEH BBIXOJ] HA PHIHOK (PMHAHCOBBIX
ycinyr Mockssl. I[lpu pa3paboTke BbIlIEHa3BaHHOTO 3aKOHOMPOEKTa IO 3aIyCKY
ucinamckoro Oankunra B Poccum, @] «Amanb» peabHbIi MHOTOJIETHUN OIBIT
BHEJIPEHUSI B MPAKTUKY OBLI YUYTEH W BHUMATENbHO M3yudeH. Ero mpencraBurtenu
y4aCTBOBAJIM B COBEIIAHUAX IO OOCYXICHUIO 3aKOHOIMPOEKTa U BHECIHU HEMAaJo
MONPaBOK B JIaHHBIM 3aKOHOMPOEKT. Ero mpencraBuTenu MNOTYEPKUBAIA, YTO
MEXaHU3MbI (PUKXa UMYIIECTBEHHBIX OTHOIICHUMU, Takue kak Mmkapa, Mypabaxa,
Mynapaba, AMaHa u Apyrue MOTYT OBITh HHTEPECHBI HE TOJILKO MYCYJIbMaHaM, HO
U BCEM JIpyrUM KJHMEeHTaM. Beab 3TO MHBECTUIMU B PEAbHYIO 3KOHOMHKY M
MOKYNKY TPOWU3BOJCTBEHHBIX JIMHUM, MEIUIIMHCKOTO U JIPYroro HEOOXOIUMOTO
oOopymnoBaHus. YIOMHHAJICSA JaXKe CIEIUalbHBI TepMuH: bnazomomuxa — Kax
BHJI SKOHOMUYECKOH IEeSTEIbHOCTH, TOCTPOCHHAS HA CIPABEAJIMBOCTH, B3AUMHOM
JIOBEpUU U TPO3PAYHOCTH, MNAPTHEPCKUX OTHOLICHHUSIX U B3aHMMOBBITOJHON

68.I1punst 3akoH 00 nciamckom bankuure., http://duma.gov.ru/news/57560/ (zara: 05.02.2024).
69.Kisixun [[. «Anada» u «Amana». CoepOaHK 3amyCTUII HOBBIE IPOYKTHI B PAMKAX MCIAMCKOTO
¢unancupoBanus.https://www.banki.ru/news/lenta/?1d=10993989 (nata:19.10.2023)
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punocopuu SKOHOMHYECKOH akTUBHOCTH C. TakuM 00pa3oM, MOCIETHHE TOJbI
MOXXHO HAa3bIBaTh TOJaMU 3HAUUTEJIBHOTO U CHUCTEMHOIO pAacIIUpeHUsi B
MIPAKTUIECKOM IPUMEHEHIUH MEXaHN3MOB MPETaraeMbIX B (PUKXE UMYIIECTBEHHBIX
OTHOIICHUI B YKOHOMHUYECKON M XO3WCTBEHHOU JEATEILHOCTH (UPM M YaCTHBIX
nu1 Ha Tepputopun Poccuu. B nepBrie Mecstibl 2024 roga HamMe4aeTcst CTpEMIICHHE
MHOTHX OaHKOB M (UHAHCOBBIX YUYpekIeHWd B Poccnn Ko BXOXKICHUIO B
ClIeUalbHbINA PEECTP, CO3NAHHBIN I YYACTHUKOB MCIAMCKOTO OaHKUHTa ',
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O‘ZBEKISTONDA ISLOM MOLIYASINI RIVOJLANTIRISHNING
USTUVOR YO‘NALISHLARI. ISLOM VA AN’ANAVIY MOLIYA
TIZIMLARI O‘RTASIDAGI BOG‘LIQLIKLAR HAMDA O‘ZIGA XOS
JIHATLARI

Normo‘minov Salohiddin Xolmo'min o'g'li
O'zbekiston Respublikasi Bank-moliya akademiyasi 1-bosqgich magistranti
e-mail: salekh8026@gmail.com
tel nomer: +998 93 638 80 26

Annotatsiya

Ushbu maqgola O‘zbekiston Respublikasi moliya tizimida islom moliyasini
rivojlantirishning istigbollari va muhim yo‘nalishlarini o‘rganishga qaratilgan.
O‘ziga xos shartlari va prinsiplari bilan ajralib turadigan islom moliyasi an’anaviy
moliya tizimidan farqli jihatlari orqgali ko‘plab mamlakatlarda keng qo‘llanmoqda.
Magolada islom va an’anaviy moliya tizimlarining asosiy bog‘ligliklari,
o‘xshashliklari va o‘ziga xos jihatlari ko‘rib chiqilib, O‘zbekiston sharoitida islom
moliyasini rivojlantirish uchun muhim ustuvor yo‘nalishlar tahlil gilinadi.

Kalit so’zlar. Islom moliyasi, an’anaviy moliya, moliyaviy rivojlanish, shariy
asoslar, o‘zbekistonda moliya tizimi, investitsiya imkoniyatlari.

Abstract

This article aims to study the prospects and important directions of the
development of Islamic finance in the financial system of the Republic of
Uzbekistan. Islamic finance, distinguished by its own conditions and principles, is
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widely used in many countries due to its different aspects from the traditional
financial system. The article examines the main connections, similarities and
specific aspects of Islamic and traditional financial systems, and analyzes important
priorities for the development of Islamic finance in the conditions of Uzbekistan.

Keywords. Islamic finance, traditional finance, financial development,
Shariah principles, financial system in Uzbekistan, investment opportunities.

KIRISH

Islom moliyasi hozirgi kunda dunyoning ko‘plab mamlakatlarida keng
rivojlanmoqda va turli moliyaviy instrumentlar orqali o‘z o‘rnini topmoqda.
O‘zbekistonda esa an’anaviy moliya tizimi keng qo‘llanilayotgan bo‘lsa-da, islom
moliyasiga bo‘lgan talab va qiziqish oshib bormoqda. Bunda islom moliyasining
asosiy prinsiplari, jumladan, foiz olish tagigqlanganligi, shaffoflik, adolat, shartnoma
tomonlari manfaatlarini himoya qilish kabi talablar, uning o‘ziga xos xususiyatlarini
tashkil etadi. Ushbu maqolada islom moliyasining asosiy elementlari va O‘zbekiston
iqtisodiy sharoitiga moslashuvi hamda undagi qiyinchiliklar ko‘rib chiqiladi.

ASOSIY QISM:

Islom moliyasi haqida ko‘plab xorijiy va mahalliy ilmiy manbalar mavjud
bo‘lib, ular asosan quyidagi yo‘nalishlarda tadqiq etilgan:

Islom moliyasi prinsiplarini tahlil gilish: Islom moliyasi foizsiz operatsiyalar,
risklarni birgalikda tagsimlash va ishtirokchilikka asoslangan moliyaviy vositalarni
0°‘z ichiga oladi. Ushbu tamoyillar G‘arb moliya tizimidan farqli ravishda amalga
oshiriladi.

Mintagaviy rivojlanish tajribalari: Islom moliyasi bo‘yicha rivojlangan
mamlakatlar (Saudiya Arabistoni, BAA, Malayziya va boshqalar) tajribasi islomiy
moliyaviy mahsulotlarning mahalliy igtisodiy rivojlanish uchun samarali ekanligini
ko‘rsatmoqda.

O‘zbekistonda islom moliyasi bo‘yicha tadqiqotlar: O‘zbekiston hukumati
tomonidan islom moliyasini rivojlantirishga doir chora-tadbirlar gabul gilinmogda
va mahalliy banklar ushbu yo‘nalishda dastlabki gadamlarni tashlamoqda.

Magola uchun ilmiy-tahliliy va empirik tadqiqot metodlari qo‘llanilgan. Islom
moliyasining prinsiplarini o‘rganish va tahlil qilishda an’anaviy moliya tizimi bilan
taqqoslash metodi, shuningdek, amaliyotdan olingan ma’lumotlar va iqtisodiy
ko‘rsatkichlardan foydalanildi. Tadqiqotda asosiy diqqat islomiy moliyaviy
mahsulotlar va xizmatlarning O‘zbekiston iqtisodiy sharoitiga qanchalik mosligi
hamda uning foydali jihatlarini aniglashga garatilgan.

Natijalar

O‘zbekistonda islom moliyasini joriy etishda asosiy quyidagi ustuvor
yo‘nalishlar ajratib ko‘rsatildi:

Regulyativ gadamlar va qonunchilik bazasi: O‘zbekistonda islomiy moliya
xizmatlarini joriy qilish uchun maxsus qonun va me’yoriy hujjatlar talab etiladi.

Islomiy bank mahsulotlari: Murabaha, mudaraba, musharaka kabi islomiy
moliyaviy instrumentlar ishlab chigilib, amaliyotga tadbiq etilishi zarur.

Ta’lim va kadrlar tayyorlash: Islomiy moliyaviy xizmatlarni ko ‘rsatish uchun
malakali kadrlarni tayyorlash va moliyaviy bilimlarni oshirish.
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Tadbirkorlik muhitini yaxshilash: Shariy asosli kreditlar va investitsiyalar
yordamida kichik va o‘rta biznes rivojlanishiga ko‘maklashish.
Mahalliy va xalgaro investitsiyalarni jalb etish: Islomiy moliyaviy
mahsulotlarning jozibadorligi xalgaro investorlarni jalb gilish imkonini beradi.
1-jadval. O‘zbekistonning hozirgi moliya tizimi va islomiy moliya
tizimiga ehtiyojni ko‘rsatuvchi jadval

Moliya turi Moliyaviy Afzalliklari Cheklovlar
mahsulotlar

An’anaviy Kredit, foiz, | Keng  tarmogli, | Shariyga zid

obligatsiya ko‘p turdagi
xizmatlar

Islomiy Murabaha, mudaraba, | Shariyga muvofiqg, | Huqugiy asoslar

ijara xavfsiz sust
Islom moliyasida keng qo‘llaniladigan "murabaha", "mudaraba" va

"musharaka" instrumentlari har birining o‘ziga xos shartlari va ishlash tamoyillari
mavjud bo‘lib, ular shariy tamoyillarga mos keladigan investitsiya va kredit
shakllaridir:

1. Murabaha: Bu oldindan kelishilgan foyda bilan tovar yoki mol-mulkni sotib
olish va sotish shartnomasi hisoblanadi. Islomiy bank yoki moliyaviy institut tovarni
mijoz uchun sotib oladi va unga kelishilgan narx va ustama bilan gayta sotadi.
Murabaha shartnomasida mijoz fagat tovar narxini emas, balki bankning ma’lum
ustamasini ham to‘laydi. Bu instrument asosiy e’tiborni foydaga qaratadi, lekin unda
foiz olinmaydi, bu esa uni shariyga mos giladi.

2. Mudaraba: Bu islomiy moliyalashtirishning sheriklikka asoslangan shakli
bo‘lib, bunda mol-mulk yoki mablag‘ni beruvchi tomon (rab ul-mal) va uni
boshqgaruvchi tomon (mudarib) o‘rtasida foydani tagsimlash kelishiladi. Mol-mulk
yoki mablag‘ni beruvchi shaxs kapitalni taqdim etadi, boshgaruvchi tomon esa 0‘z
bilim va malakasini qo‘shadi. Kelishilgan natijada tushgan foyda oldindan
belgilangan nisbatda tagsimlanadi, lekin zarar fagat kapital egasi tomonidan
qoplanadi, agar zarar boshqaruvchining xatosi bilan sodir bo‘lmagan bo‘lsa.

3. Musharaka: Musharaka ham sheriklikka asoslangan moliyaviy instrument
hisoblanadi, bunda ikki yoki undan ortiq tomon loyiha yoki investitsiyaga mablag*
kiritadi va foyda yoki zararni kelishilgan ulushga ko‘ra tagsimlaydi. Musharaka ikKki
xil bo‘ladi: doimiy musharaka va pasayuvchi musharaka. Doimiy musharakada
barcha tomonlar loyiha oxirigacha sherik bo‘lib qoladi, pasayuvchi musharakada esa
ulushlar bir tomonga o°‘tib boradi, bu esa bir sherikning oxir-oqibatda to‘liq egalik
gilishiga imkon beradi.

Bu uchala shartnoma turi ham investitsiya va moliyalashtirishda shariy
tamoyillar asosida qo‘llaniladi va an’anaviy kreditlashdan farqli o‘laroq foiz
olishdan voz kechadi, bu esa ular islomiy moliyalashtirish talablariga mosligini
ta’minlaydi.

XULOSA
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O‘zbekistonda islom moliyasini rivojlantirish uchun mavjud iqtisodiy va
moliyaviy infratuzilmani yanada rivojlantirish, qonunchilikni islom moliyasi
talablariga moslashtirish va malakali kadrlar tayyorlash muhim ahamiyatga ega.
Islomiy moliyaviy mahsulotlar, aynigsa, tadbirkorlik va kichik biznesga ta’sir
ko‘rsatishi kutilmoqda. Ular mamlakatda moliyaviy barqarorlikni ta’minlash va
ijtimoiy adolatni rivojlantirishga yordam beradi.
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Abstract. Islamic finance has emerged as a rapidly growing and significant
sector in the global economic sector. As it develops in the fastest way, several
challenges are happening in real-life applications. Therefore, this article examines
the role of case studies in the development of Islamic finance, highlighting their
importance in theory and practice. It explores the historical foundations of Islamic
finance, its evolution since the establishment of the first Islamic bank in 1975, and
how case studies have helped address operational challenges and foster innovation.
Through examples like Dubai Islamic Bank and Akhuwat Foundation, the article
demonstrates how case studies have advanced Shariah-compliant finance, improved
regulatory practices, and supported global integration. It concludes by discussing the
emerging trends in Islamic finance, such as fintech and cross-border operations, and
the continued relevance of case studies in shaping the sector’s future.

Key words. Islamic Finance, Shariah-compliant Finance, Islamic Banking,
Mudarabah, Murabaha, Musharakah, Sukuk, Shariah Law, Financial Inclusion,
Takaful (Islamic Insurance), Profit-sharing, Interest-free Finance, Ethical Finance.

Introduction. Islamic finance is a financial system that integrates the
principles of Islamic law (Shariah) with contemporary financial practices. Islamic
financial systems differ from conventional financial systems by placing emphasis on
the moral, ethical and social dimensions to advance equality and fairness for the well
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being of the communities and society at large.[1] Take an example of risk sharing
between investors (providers of funds) and entrepreneurs (users of funds) at
conventional banking and Islamic banking. In conventional banking, all this risk is
borne by entrepreneurs. Whether the project succeeds and produces a profit or fails
and produces a loss, the owner of capital is still rewarded with a predetermined
return. In Islamic banking both the investor and the entrepreneur share the results of
the project in an equitable way. In the case of profit, both share this in pre-agreed
proportions. In the case of loss, all financial loss is borne by the capital supplier with
the entrepreneur being penalized by receiving no return for his endeavours.[2] This
system prohibits activities such as charging interest (riba) and engaging in
speculative trading (gharar), and emphasizes ethical investing, risk-sharing, and
asset-backed transactions. Over the last few decades, Islamic finance has
experienced rapid growth, becoming an increasingly influential sector in global
finance. As the sector has grown, the role of case studies in Islamic finance has
become increasingly important, helping scholars, practitioners, and policymakers
understand the practical challenges, successes, and innovations in this unique
financial system.

In this article, we explore the origins and evolution of case studies in Islamic finance,
their role in their development, and some notable examples of case studies led by
Islamic banks. Through these examples, we will see how case studies have served
as a significant tool in advancing Shariah-compliant finance, while also fostering
innovation, standardization, and knowledge-sharing across the global financial
landscape.

Literature Review. The literature on Islamic finance case studies is still

emerging but growing steadily. Early research in the field largely focused on the
theoretical underpinnings of Islamic finance, with scholars like 1bn Khaldun (1332-
1406) and Al-Ghazali (1058-1111) offering perspectives on ethical finance and
justice in economic transactions. These discussions laid the foundation for the later
development of Islamic banking and finance systems. Al-Ghazali’s thought is of
great importance as he is one of the most famous and often-cited Muslim
philosophers of all time. It is confirmed that Al-Ghazali heavily influenced eminent
Western scholars such as Aquinas (Ghazanfar & Islahi, 2011). The Mugaddimah -
The Introduction - of ibn Khaldun, published in 1377, is best known as a collection
of centuries of classical Islamic wisdom of relevance to the economic sector. Ibn
Khaldun perceived the importance of the theory of production, the division of labor,
and the notion of the value of labor many centuries before Western scholars such as
Adam Smith.[3]
In the modern era, after the establishment of the first Islamic bank in 1975 — Dubai
Islamic Bank — researchers began to focus more on the practical application of
Islamic finance principles. Muhammad Tagi Usmani (Pakistan) is one of the most
influential scholars in the field of Islamic finance. He has extensively written about
the principles of Islamic banking and finance, including issues such as riba (interest),
mudarabah (profit-sharing), murabaha (cost-plus financing), and sukuk (Islamic
bonds). His book "An Introduction to Islamic Finance" remains a foundational text
for understanding the theoretical and practical applications of Islamic finance. [4]
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Several works in the literature focus on the role of case studies, such as notable
researchers like Muhammad Ayub (Understanding Islamic Finance (2007)),
Hossein Askari (Islamic Finance: The Regulatory Challenge (2011)), and Volker
Nienhaus (Islamic Banking: An Introduction (2006))) have examined the role of case
studies in analyzing the development of Islamic finance institutions and their
operational complexities. For example, Muhammad Ayub In his book,
"Understanding Islamic Finance" discusses how case studies can serve as an
essential tool for understanding the operational challenges and real-life applications
of Islamic financial products. These products include mudarabah, murabaha,
musharakah, and sukuk. Hossein Askari has written extensively on the development
of Islamic finance and its global implications, with a focus on regulatory issues,
market dynamics, and the integration of Islamic finance into the global financial
system. His research often focuses on how Islamic finance operates in both Muslim-
majority and non-Muslim-majority countries. Moreover, Volker Nienhaus is a
strong advocate of using case studies to understand Islamic finance's practical
challenges. He argues that case studies help illustrate the operational challenges
faced by Islamic banks and provide important insights into how these institutions
manage risks, comply with Shariah law, and innovate to meet the needs of clients.[5]
Analysis and results. Case studies play a critical role in the evolution of
Islamic finance by helping both academics and practitioners understand the
complexities of applying Shariah-compliant principles in the modern financial
environment. Here are some ways in which case studies contribute to the
development of Islamic finance:
. Bridging Theory and Practice: Islamic finance has a strong theoretical foundation,
but translating these principles into practical financial products and services requires
detailed analysis. Case studies allow for the real-life application of theoretical
concepts, showing how financial institutions adapt Islamic principles to
contemporary market needs. By examining these cases, researchers can identify
successful strategies and pitfalls to avoid in the implementation of Islamic finance
products.
. Providing Insights into Operational Challenges: Islamic financial institutions face
unique challenges in terms of governance, regulatory compliance, and Shariah
adherence. Case studies provide concrete examples of how these challenges are
addressed. For example, how Islamic banks structure their financing products, how
they manage liquidity without relying on interest, or how they ensure compliance
with Shariah law through internal Shariah boards.
. Fostering Innovation: Case studies can highlight innovative approaches to Islamic
finance products and services. By examining case studies from different regions—
whether in Southeast Asia, the Middle East, or Western markets—researchers can
see how Islamic finance has adapted to local needs and how financial institutions are
developing new products to meet the demands of an increasingly globalized market.
. Enhancing Standardization and Regulation: With the rise of global Islamic finance,
standardization of practices becomes essential. Case studies help identify the best
regulatory practices and governance structures that ensure both Shariah compliance
and financial stability. These insights are vital for the growth of international Islamic
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financial markets, as they help countries harmonize regulations for Islamic financial
products, such as sukuk or Islamic insurance (takaful).

Examples of Case Studies in Islamic Finance:

Dubai Islamic Bank (DIB) - United Arab Emirates (1975)

Mission: To create the world’s first Shariah-compliant commercial bank.

Case Study Focus: DIB’s case study looks at how the bank pioneered Islamic
banking in the UAE and globally, offering products like murabaha, mudarabah, and
musharakah. The study explores DIB’s efforts to balance financial performance with
strict adherence to Islamic principles.

Impact: DIB became a model for Islamic banks across the Gulf, demonstrating that
Islamic finance can be profitable, ethical, and competitive within the conventional
financial sector.

Bank Islam Malaysia Berhad (BIMB) - Malaysia (1983)

Mission: To establish Malaysia’s first Islamic commercial bank.

Case Study Focus: The study examines BIMB’s journey in integrating Islamic
finance products within Malaysia's existing financial ecosystem. It looks at the
challenges BIMB faced in gaining Shariah approval, training staff, and competing
with conventional banks.

Impact: BIMB played a key role in the development of Islamic banking regulations
in Malaysia, which today boasts one of the most robust Islamic finance sectors
globally. BIMB’s case study continues to serve as a guide for regulatory frameworks
in Islamic finance.[6]

Akhuwat Foundation - Pakistan (2001)

Mission: To provide interest-free microfinance to low-income communities.

Case Study Focus: This case study looks at how Akhuwat adapted Islamic finance
principles to microfinance, focusing on gard hasan (interest-free loans). Akhuwat's
model focuses on social development and poverty alleviation while remaining
Shariah-compliant.

Impact: Akhuwat has provided over a million interest-free loans, empowering
marginalized communities and demonstrating the power of Islamic finance as a tool
for social impact and economic development.[7]

The Sukuk Issuance by the Government of Malaysia (1990)

Mission: To issue the first sovereign sukuk in the world.

Case Study Focus: Malaysia’s groundbreaking issuance of sovereign sukuk marked
the beginning of a thriving sukuk market. The case study explores the legal,
financial, and regulatory steps taken by Malaysia to structure the sukuk in
compliance with Shariah law, and how it created an entirely new asset class within
global capital markets.

Impact: The issuance of sukuk by the Malaysian government served as a model for
sovereign and corporate sukuk issuances worldwide, shaping the global Islamic
capital markets and contributing to the growth of the Islamic finance industry.[8]
Conclusions

The use of case studies in Islamic finance has played a significant role in the field of
economics and finance, providing valuable insights into the practical application of
Islamic financial principles. From the early pioneers like Dubai Islamic Bank and
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Bank Islam Malaysia, to innovative models in microfinance and sukuk, case studies
help illustrate the challenges and successes of Islamic finance institutions. As
Islamic finance continues to evolve, there are several emerging areas where case
studies can provide valuable insights, particularly in light of technological
advancements and the global expansion of Islamic financial markets:

1. Digital Transformation in Islamic Finance

Islamic Fintech: The rise of Islamic fintech (financial technology) offers a wealth of
case study opportunities. Research could focus on how Islamic fintech startups and
traditional Islamic financial institutions are leveraging technology to enhance
customer experience, improve financial inclusion, and create innovative Shariah-
compliant products. Case studies can explore the role of blockchain, artificial
intelligence, peer-to-peer lending, and mobile banking in transforming Islamic
finance.

Digital Islamic Banking: With the increasing adoption of digital platforms, studying
digital-only Islamic banks and mobile banking apps could provide insights into the
challenges and successes of offering Shariah-compliant financial services in a fully
digital environment.

2. Cross-Border Islamic Finance

Global Integration: As Islamic finance grows beyond traditional markets, case
studies on cross-border Islamic finance operations could shed light on challenges
related to currency risk, regulatory harmonization, and Shariah compliance in
different jurisdictions. Researchers could investigate how Islamic financial
institutions navigate the complexities of operating in non-Muslim-majority countries
while maintaining compliance with local regulations and Shariah standards.

Islamic Banking in Western Markets: The expansion of Islamic finance into Western
countries (such as the UK and the US) presents an opportunity for case studies that
examine how Islamic banks adapt to different legal and regulatory environments,
and how they address issues like customer education, product development, and
Shariah compliance in diverse cultural contexts.

The area of Islamic finance is always changing because of new technologies, new
rules, and more people wanting ethical financial products. Case studies in these
emerging areas will be critical in understanding how Islamic finance responds to
new challenges and opportunities, also how it can better integrate into the global
financial system. Future case study research will provide the insights needed to guide
innovation, improve regulatory frameworks, and promote greater financial
inclusion.
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Annotatsiya - Madaniyat sanoatining zamonaviy iqgtisodiyotdagi roli uning
moliyaviy go'llab-quvvatlanishini dolzarb masalaga aylantiradi, bu jarayonda
davlat-xususiy sheriklik muhim mexanizmlardan biridir. Ushbu tadgigotning
magsadi madaniyat sohasida davlat-xususiy sheriklikdan foydalanish shartlarini
aniglash va rivojlangan mamlakatlar tajribasiga asoslangan samarali shakllarini
belgilashdir. Tadqiqotda madaniyatni moliyalashtirish modellari, davlat qo‘llab-
quvvatlashi, hamda innovatsion loyihalar uchun davlat-xususiy sheriklik
mexanizmlarining asosiy jihatlari ko‘rib chigiladi. Xususan, risklarni tagsimlash va
madaniy ob’ektlarni yaratish va foydalanish xarajatlarini optimallashtirish
imkonini beruvchi hayotiy davr shartnomalari eng samarali shakllardan biri sifatida
aniglangan. Bu, madaniyat sohasining investitsion va ijtimoiy jozibadorligini
oshirishga xizmat giladi.

Kalit so‘zlar: madaniy sohalar, moliyaviy yordam, davlat-xususiy sheriklik.

Kirish. Madaniyat, san‘at va ijodiy sohaning postindustrial igtisodiyotdagi
Ijtimoiy-igtisodiy rivojlanishda tutgan muhim roli ularni o‘rganishni dolzarb qiladi.
Madaniyat sohasi inson kapitalini rivojlantirish bilan birga mamlakatning xalgaro
nufuzini oshirish, ijtimoiy barqarorlikni ta’minlash va iqtisodiy taragqiyotga hissa
qo‘shadi. Buning uchun ushbu sohani moliyalashtirishga ko‘proq mablag' ajratish
zarur bo‘ladi. Jahon tajribasi ko'rsatadiki, fagat byudjet mablag'lari bilan bu sohada
yetarli natijalarga erishib bo‘lmaydi, shuning uchun xususiy kapital va
investitsiyalarni jalb etish kerak. Bunda davlat-xususiy sheriklik (DXSh)
innovatsion loyihalarni moliyalashtirishning muhim mexanizmi hisoblanadi.
Tadgigotning magsadi DXSh shartlarini aniglash va rivojlangan mamlakatlar
tajribasiga asoslangan samarali shakllarini belgilashdir.

Nazariy tahlili: Zamonaviy dunyoda madaniy va ijodiy industriyalar.

Dunyoda texnika taraqqiyoti va aholi farovonligining o‘sishi bilan birga,
ma’naviy ehtiyojlar, qiziqishlar hamda nomoddiy madaniy gadriyatlar va san’atni
o‘rganish imkoniyatlari ham kengaymoqda. Natijada, 20-asr boshlaridan
zamonaviy jamiyatda xizmat ko‘rsatish sohasi yetakchi o‘ringa chiqdi va
igtisodiyotning yangi tuzilmasi shakllandi. Bu jarayonda tijorat madaniy ishlab
chigarish ijtimoiy va madaniy ahamiyat kasb etdi va "madaniy ishlab chigarish
davri" boshlandi. [1].

Xalgaro savdo salohiyatini ro‘yobga chigarishda xizmatlar savdosi yetakchi
bo‘lib qolmogda. 2008 yilgi jahon moliyaviy inqirozidan keyin xizmatlar savdosi
tovarlar savdosiga nisbatan barqarorroq bo‘ldi, bu rivojlangan va rivojlanayotgan
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mamlakatlarda xizmatlarning igtisodiy ahamiyatini oshirdi. Rivojlangan
davlatlarda 2015 yilda xizmatlar savdosi 1,3 foizga o‘sdi [2].

1980-1990 yillarda madaniy sanoatning tez rivojlanishi rivojlangan
mamlakatlarda investitsiya strategiyalarining o‘zgarishini ko‘rsatdi. Xizmat
ko‘rsatish sohasiga investitsiyalarni oshirish tendentsiyasi kuzatildi. 1990-yillarda
yirik kompaniyalar madaniy ishlab chiqarishga katta sarmoya yo‘naltirdilar.
Shimoliy Amerika va Yevropada madaniy sohalar muhim igtisodiy sektor sifatida
garalib, daromad olishning nufuzli shakli deb baholandi [3].

Shimoliy Amerika va Yevropada madaniy sektor muhim iqtisodiy yo‘nalish
sifatida tan olingan, shu bois u daromad olishning nufuzli shakli deb hisoblanadi.
Madaniy sanoat san‘at asarlari va madaniyat mahsulotlarini ishlab chigarish va
targatish orgali daromad olishga garatilgan murakkab biznes tuzilmasidir.
Madaniyat va ijodkorlik industriyasi esa intellektual mulkni ishlab chigarish va
ekspluatatsiya qgilish orgali moddiy va nomoddiy gadriyatlarni yaratish,
shuningdek, yangi ish o‘rinlarini tashkil etishga yordam beruvchi individual
ijodkorlik, mahorat yoki iste'dodga asoslangan faoliyatdir [4][5][6].

Madaniyat sanoati dunyodagi eng tez rivojlanayotgan tarmoqlardan biri
bo‘lib, u madaniy va iqtisodiy faoliyatning 13 sektorini o‘z ichiga oladi. Madaniy
va ijodiy soha xodimlarining 50-60 foizi yugori malakali va oliy ma'lumotga ega.
Ushbu sohalar innovatsiyalar, iqtisodiy o‘sish, shaxsiy farovonlik va jamiyat
hamjihatligining muhim manbai sifatida tan olinadi.

Madaniyat va ijod industriyasining tuzilishi quyidagi tarkibiy gismlarni 0'z
ichiga oladi:

- Reklama (shu jumladan marketing va jamoatchilik bilan alogalar);

- Arxitektura, san‘at va antiga buyumlar (shu jumladan auktsionlar);

- Hunarmandchilik;

- Dizayn va moda;

- Kino va video sanoati (kino ishlab chigarish, targatish va namoyish qilish);

- Ko'ngilochar interaktiv dasturlar (video va kompyuter o'yinlari, o'quv va
ma'lumotnoma dasturlari);

- Musiga (jumladan, musiqiy asarlarni nashr etish, sahna san‘ati, nashriyot);

- Dasturiy ta'minot va kompyuter xizmatlari (dasturiy ta'minot va ilovalarni
yaratish, ishlab chiqarish va etkazib berish);

- Televideniye va radioeshittirish (davlat, tijorat, kabel va sun'iy yo'ldosh
televideniesi va radioeshittirishlari, shuningdek ko'rsatuvlar tayyorlash va efirga
uzatish) va boshgalar.

2016-yilda madaniy eksport Yevropa Ittifogining 13 davlatida, xususan,
Polshada (+24%), Latviya (+11%) va Xorvatiyada (+10%) oshdi. Polshada eksport
2,5 baravar ko'paydi, bu audiovizual va interaktiv ommaviy axborot vositalari
(filmlar, video o'yinlar) hamda kitoblar eksportining o'sishi bilan bog'lig. Biroq,
Maltada madaniy eksport 21% ga pasaydi. Madaniy mahsulotlar importi va
eksportiga igtisodiy muhit, ragamli siljish va yangi texnologiyalar kabi omillar
ta'sir giladi. 2011 yildan 2016 yilgacha madaniy xizmatlar savdosi oshganiga
garamay, madaniy mahsulotlar eksporti umumiy eksportning nisbatan past ulushini
tashkil etdi (2011 yilda 1,3% va 2016 yilda 1,5%). Fagat Buyuk Britaniya (3,7%),
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Frantsiya (1,8%) va Italiyada (1,8%) madaniy eksport ulushi Yevropa lIttifoqi
o'rtacha ko'rsatkichidan yuqori bo'ldi. Madaniy sohaning jamiyatdagi roli ortib
borishi esa uni rivojlantirish uchun mablag'larni ko'paytirishni talab giladi. [7].

Jahon amaliyotida madaniyat sohalarini moliyalashtirishning uchta modeli
mavjud:

- Evropa: madaniyatni davlat tomonidan moliyalashtirishning muhim ulushi va
xususiy shaxslar tomonidan madaniyatni moliyalashtirish uchun soliq
imtiyozlarining maxsus mexanizmlari;

- Amerika: madaniyat va mablag' yig'ish uchun davlat mablag'larining kichik
ulushi;

- Britaniya: "xususiy moliya tashabbusi” mexanizmi, alohida ahamiyatga ega
milliy madaniy tashkilotlarning majburiyatlari bo'yicha Buyuk Britaniya
hukumatining xususiy kafolatlari.

Natijalar: Hozirgi kunda madaniyat sohasi barcha mamlakatlarda davlat va
jamiyat tomonidan go'llab-quvvatlashni talab giladi. Madaniyat sanoatini
rivojlantirish uchun investitsiyalar uchun jozibador bo'lishi zarur. Davlat-xususiy
sheriklik (DXSh) madaniy sohalarni rivojlantirishning yangi mexanizmlaridan
biridir. Byudjet cheklovlari sharoitida davlatlar biznes bilan hamkorlikni
madaniyatni go'llab-quvvatlash yo'li sifatida ko'rmogdalar va madaniyatni bozor
mexanizmlari asosida rivojlantirish zarurligini anglamoqgdalar.

Davlat-xususiy sheriklik (DXSh) madaniyat sohasini rivojlantirishda muhim
rol o'ynaydi, chunki bu davlat va xususiy sektor o'rtasidagi hamkorlikni
kuchaytiradi. Xorijiy mamlakatlarda madaniy meros ob'ektlarini xususiy
operatorlarga o'tkazish tendentsiyasi mavjud bo'lib, bu ijobiy tajribaga asoslanadi.
Madaniy merosni asrab-avaylashdan tashqari, ta'lim, ma’rifiy, ijtimoiy va tarixiy
loyihalar kabi yangi innovatsion loyihalarni ishlab chigish zarur.

DXSh asosida madaniy xizmatlarni moliyalashtirish 0'ziga xos innovatsion
xususiyatlarga ega bo'lib, ilmiy-texnik yangiliklar, biznes jarayonlarini tashkil etish
va yangi texnologiyalar yordamida madaniyat xizmatlarining ragobatbardoshligi va
sifatini oshirishga yordam beradi.

Madaniyat sohasidagi DXSh rasmiy hujjatlarda belgilangan tashkiliy, huquqiy
va moliyaviy modellar orgali ta'minlanadi. Ijtimoiy-madaniy loyihalarda davlat
ishtiroki innovatsion jarayonlarni rag'batlantirishga garatilgan bo'lib, resurslarni
birgalikda investitsiya qgilish va risklarni tagsimlash mexanizmlari o'rin oladi.

Umuman olganda, davlat-xususiy sheriklik shartnomalarida davlat aktivlari
vagtincha xususiy tadbirkorlik sub'ektlariga o'tkazilib, davlat nazorati saglanadi.

Bu nazorat DXSh asosida ko'rsatilayotgan xizmatlar hajmi va sifatini ta'minlashga
garatilgan.

Xulosa. Xulosa qilib shuni ta'kidlaymizki, madaniy sanoat loyihalarini
moliyalashtirish manbalari davlat va xususiy sektor o'rtasidagi nomutanosiblikni
hamda igtisodiyot ehtiyojlari va moliyalashtirish imkoniyatlari o'rtasidagi
nomutanosiblikni ko'rsatadi. Ushbu nomutanosibliklarni goplash talabi madaniyat
sohasidagi davlat-xususiy sheriklikning asosiy vazifalarini belgilaydi:

1. Cheklangan resurslarni samarali tagsimlash;

2. Madaniy xizmatlar bozorining yangi segmentlarini shakllantirish;
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Infratuzilmani rivojlantirish;

Mintagaviy ehtiyojlarni hisobga olish;

Xususiy investorlarning risklarini kamaytirish;

Ijtimoiy va madaniy loyihalarni qo'llab-quvvatlash;

Kichik va o'rta madaniy tadbirkorlikni rivojlantirish;
Madaniy tashkilotlar, jamiyat va biznesni integratsiya qilish.

DXSh loyihalari madaniyat sanoatining investitsion va ijtimoiy
jozibadorligini oshirishga yordam beradi, davlat-xususiy sheriklik esa jamoat
tovarlari sifatini oshirish imkonini beradi. Hayotiy davr shartnomalari shaklidagi
DXSh kontsessiya shartnomalari byudjet mablag‘lari taqchilligi va investorlar
uchun tijorat jozibadorligini ta'minlaydi. Madaniyat sohasida innovatsion
ishbilarmonlik muhiti shakllantirish, davlat va biznesning go'shimcha resurslarini
jalb gilishga yordam beradi.
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Islamic finance refers to the financing activities that comply with the sharia, or

Islamic law. Its practical application takes the form of various concepts and
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instruments, by and large concerning the 57 members of the Organisation for Islamic
Cooperation (OIC), which represents over 1.7 billion people, many of which are
developing countries and fragile contexts. Islamic finance is worth USD 2.5 trillion
in 2018, which is for the most part taking a commercial dimension, but a portion of
this may also be applied to promote sustainable development. Whilst 21% of the
OIC’s population still live below the international poverty line, double the
worldwide figure (Abdul Hamid, 2018[1]) using Islamic finance in Muslim-majority
contexts may be socially, culturally and ethically more acceptable and relevant than
other conventional forms of finance, including finance for development. It can
promote low systemic risks and a sustainable financing system — particularly
important for developing countries that have been piling debt.

Awareness raising

Most Islamic finance is operated by private actors, but there is growing interest
among Muslim-majority governments and development co-operation practitioners
to better regulate its collection and disbursement for development. The paper
documents a number of nascent efforts, both within Muslim-majority developing
countries and through development co-operation. These approaches deserve better
study to understand how Islamic finance contributes to development, which
approaches are better suited for particular contexts, such as those of fragility, and
how partnerships among Arab and DAC providers could revert to the use or integrate
Islamic finance considerations (e.g. through blending) for greater impact.

The contribution of Islamic finance to sustainable development

To deliver the SDGs, the UN estimates that between USD 5 to 7 trillion per annum needs to
be mobilised by 2030. Developing countries face an annual funding gap of USD 2.5 trillion
to achieve the SDGs (UNSDG, 2018). Low-income countries will require the largest
increases in public expenditure relative to GDP to fill this gap. To increase the share of
resources available for development purposes and to ensure that these resources reach those
most in need, Islamic finance provides a novel option. Islamic finance is worth USD 2.5
trillion in 2018 (DinarStandard, 2019, and is due to exceed USD 3 trillion by 2020 (Martinez-
Soliméan, 2017) and USD 3.5 trillion by 2024 (DinarStandard, 2019). There are Islamic
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financial products and services in 50 Muslim and non-Muslim jurisdictions worldwide,
spanning Malaysia, Dubai, Bahrain, and reaching into centres of conventional finance, trade
and investment, such as London (RFI, 2019). These activities are dominated by banking
sector assets, which comprise nearly 75% of all activities, while capital markets at around
20% are another important segment (World Bank and Islamic Development Bank Group,
2017[7]) (DinarStandard, 2019). Islamic finance has kept pace with the rapid changes in the
financial markets, adopting fintech, cryptocurrencies and digital banking, for example.
Future projections show that Islamic financing instruments will continue growing, driven by
relatively high demographic growth (the global Muslim population is expected to grow from
1.7 billion in 2014 to 2.2 billion Muslims by 2030) and strong adherence to ethical values
(with 76% of Muslims considering religion to be very important and 66% of Muslim
consumers willing to pay more for ethical products, (DinarStandard, 2019)). The profile of
Islamic finance in the global financial system is rising, notably following the global financial
crisis of 2008 and the ‘Arab Spring’ in 2010. Islamic finance was seen as offering lower
systemic risks and a sustainable financing system that could be more robust and resilient than
conventional financing (Dridi and Hasan, 2010). To non-Muslims, Islamic finance can be
seen as a form of socially responsible or ethical finance, although ethical and Islamic finance
have both similarities and differences (RFI, 2019).

Concretely, Islamic finance is increasingly adopting sustainability criteria, so it is well
positioned to maximise social impact and address the SDGs (DinarStandard, 2019). With
concessional loans increasingly being favoured over grant financing by some donors (Klein
and Harford, 2005), there is a growing risk of developing countries piling up unsustainable
levels of debt — with the IMF advising that 40% of low-income countries are at high risk of
being unable to make payments on their public debt (Heilprin, 2019). Developing countries
therefore need a full suite of financing instruments to curb these trends, and Islamic financing
options could improve debt sustainability. Yet, the growth of Islamic finance has slowed
somewhat in recent years, notably due to the fact that the economies of many Muslim-
majority countries are dependent on commodities. Notwithstanding, its volumes are non-
negligible and even a fraction of these, if better channelled towards development outcomes,

could help fill the current SDG gap. There is now more research on how interpretation of
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Islamic finance concepts and tools can impact development (UNDP, 2019). To connect
Islamic finance and the sustainable development agenda, a strategic approach is needed to
(a) raise awareness amongst development practitioners of its potential; (b) set out the
opportunities it presents and (c) identify barriers and gaps that prevent its further
development. This strategic approach requires changes or adaptation of the operating
environment of donors, some of which are already underway (e.g. donors are increasingly
receptive to working with the private sector). In particular: « DAC donors could conceive
Islamic finance as more than a tool that is restricted to faith-based organisations and civil
society; and recognise its value in both humanitarian and development responses. They
could expand their partnership with Arab (and rising Muslim-majority) donors for the benefit
of their partner countries. * Arab (and rising Muslim-majority) donors could deepen their
expertise in Islamic finance, as a way to increase their development co-operation activities
and build stronger partnerships with developing countries. They could increase their
leadership role in the development sector, notably through partnerships with DAC members.
Islamic finance is an emerging opportunity that could be looked at comprehensively by Arab
and DAC donors and that could be harnessed by other development partners, such as
multilateral development organisations. It is one way in which donors can provide socio-
politically and culturally appropriate and sensitive responses to development challenges to
certain beneficiary countries — for example in some Muslim-majority countries with strong
Islamic finance institutions (IRTI, 2017). These beneficiaries would receive more context-
sensitive development finance flows, which could be more effective and achieve greater
impact — and be in line with the principles of the Global Partnership for Effective
Development Cooperation. As highlighted in this paper, a handful of bilateral Arab and DAC
donors and international organisations have started harnessing the opportunity of working
through Islamic finance. Owing to the results achieved, this paper argues that more can be
done in the future to ensure that a greater part of Islamic finance contributes to development

outcomes.
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Table 1.1

Islamic Financial | Description

Instruments/Concepts

—

Zakat Almsgiving in Islam which is obligatory for all Muslims who meet wealth
criteria (one of the five pillars of Islam)

Sadaga Voluntary almsgiving in Islam

Waqf / Awagaf Endowment on property is made 1o a religious, educational, or charitable
cause

Sukuk islamic asset-based financial certificate which can be compared to
conventional bonds which are debt, equily, or quasi-equity based

Musharaka Joint enterprise or partnership where partners share profits and losses

Murabaha Receivables created are trade receivables from the cost-plus sale, often
structured to deliver similar economic outcomes as a loan

Mudarabab, Partnership contract where delegated authority is given to an agent to
carry out trades and transactions. Money is provided from one party and
expertiseflabor from the other

Source.: (OECD. hitps www. sdaphilanthropy. org/system/Miles/2020-07/0ECD Isiamic¥20Finance pdf

Islamic finance and specifically Islamic social finance is well positioned to offer new forms
of development assistance, with opportunities for both donors and beneficiaries. The
following chapters will focus on those instruments with most potential for development co-
operation, namely: * Islamic social finance (zakat, waqf/awqaf); ¢ Islamic financing and
microfinancing, including Islamic bonds (sukuk)

Conclusions

Islamic finance has not been harnessed fully by all Arab and DAC donors. In
particular, this could be done by deepening expertise and understanding in a number
of areas, especially in Islamic social finance. This could have a real impact in
addressing the financing gap of the SDGs, co-ordinating international donor efforts
through strengthened partnerships and increasing the relevance of development and
humanitarian responses according to local contexts. Most Islamic finance concepts
and tools are mainly implemented by private actors, although there is growing
interest in public activities to look at how these concepts and tools can foster
sustainable development, through direct application of such public activities or
indirectly through regulation changes (i.e. to develop Islamic capital markets and to
ensure these are aligned with sustainable development objectives). For Islamic
finance to take root in the development agenda and be properly accounted for, donors

could perceive Islamic finance as something that is aligned with the SDGs.
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Addressing issues around language and acceptance of this new form of financing
could raise awareness among donors, notably the DAC, and build upon existing
successful experiences from donors in harnessing Islamic finance (e.g. individual
work of some Arab donors; agencies and platforms that operate internationally;
Arab-DAC partnership pilots). Raising the profile of Islamic finance for
development could help update the current framework behind the use of these
financial tools. Increased co-ordination and strengthened partnerships between Arab
and DAC donors are important to delivering the SDGs. The Arab donors, in
particular, represent a critical partner with rising global presence. Working in
concert with these partners, sharing expertise and pooling resources can promote
innovation. Yet, to continue developing these partnerships through the use of Islamic
finance, engaging Muslim populations (and other Muslim-majority rising donors)
will be central to its success. Public actors could encourage changes at the policy
level, e.g. by encouraging boards and shareholders to think about Islamic finance
instruments, when using conventional development finance, or the other way around
for Islamic finance users to incorporate sustainable development motivations and to
blend finance from both perspectives. One element here would be to develop the
capacity of both sides, as well as raising their awareness, on these possibilities. The
Responsible Finance and Investment Foundation, for example, would be a good
resource for DAC donors looking for capacity building around Islamic social
finance. Islamic finance offers something that has not been fully taken into
consideration by the global development community. Donors could drive forward
the integration of Islamic finance into the development narrative. As such, this paper
has proposed a set of action areas for future collaboration between Arab and DAC
donors:
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Yangi O’zbekistonning rivojlanish ko’rsatkichlari tom ma’noda aholi
daromadlari va turmush tarziga hamda farovonlik darajasiga hamohangdir.
Bugungi davrda Yangi O‘zbekiston “Inson qadri ustuvor bo‘lgan jamiyat va
xalgparvar davlat” degan muhim g‘oya negizida barpo etilmoqda. Davlatimiz
Rahbari belgilab bergan bu ulug‘vor magsad asosida xalqimiz yangidan-yangi
islohotlarning hagigiy muallifiga aylanib bormoqda.

Taraqqiyot strategiyasi loyihasi:
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* inson gadrini yuksaltirish va erkin fuqarolik jamiyatini yanada rivojlantirish
orgali xalgparvar davlat barpo etish;

» mamlakatimizda adolat va qonun ustuvorligi tamoyillarini taraqqiyotning eng
asosly va zarur shartiga aylantirish;

» milliy iqtisodiyotni rivojlantirish, uning o‘sish sur’atlarini zamon talablari
darajasida ta’minlash;

» adolatli ijtimoiy siyosat yuritish, inson kapitalini rivojlantirish;

» ma’naviy taraqqiyotni ta’minlash, ushbu sohani tubdan isloh etish va yangi
bosgichga olib chigish;

« umumbashariy muammolarga milliy manfaatlardan kelib chigqan holda yechim
topish;

» mamlakatimiz xavfsizligi va mudofaa salohiyatini kuchaytirish, ochiq va
pragmatik, faol tashqi siyosat olib borishga garatilgan 7 ta ustuvor yo‘nalishdagi
masalalarni gamrab oladi.

Loyihada mutlago yangi yondashuv qo‘llanilib, rejalashtirilgan islohotlar
natijadorligini taraqqgiyotning magsadlariga erishganlik darajasi asosida baholash
tizimi joriy etilmogda. Jumladan, Taraqqiyot strategiyasi va uni 2030 yilda amalga
oshirish bo‘yicha “yo‘l xaritasi”da mamlakatimizni rivojlantirishning 7 ta ustuvor
yo‘nalishi doirasida gariyb 100 ta maqsadlarga erishish nazarda tutilmoqda.”

Bu islohatlar natijasi o‘laroq Prezident Shavkat Mirziyoyev Samargand
shahrida 2024-yil sentabr oyida bo‘lib o‘tgan Osiyo infratuzilmaviy investitsiyalar
banki Boshqgaruvchilari kengashining to‘qqizinchi yillik yig‘ilishida “Eng quyi
bo‘g‘in — mahalla darajasiga tushgan holda kambag‘allikni qisqartirish bo‘yicha
O‘zbekiston tajribasini yaratdik”, — dedilar Shavkat Mirziyoyev OIIB
Boshqaruvchilari kengashining Samargand sammitida. Uning so‘zlariga ko‘ra, 4
yil ichida mamlakatdagi kambag‘allik darajasi 23 foizdan 11 foizga tushirishga
erishilgan va shuning bilan bir gatorda joriy yil bu ko‘rsatkichni 9 foizgacha, 2030
yilga gadar esa 2 barobar pasaytirish magsad gilingan.

Shavkat Mirziyoyevning so‘zlariga ko‘ra “Bizning islohotlarimiz tub
negizida tadbirkorlikni faol qo‘llab-quvvatlash, odamlarimiz uchun barcha
sohalarda yangi ish o‘rinlarini va daromad manbalarini ko‘paytirishdek ustuvor
vazifa mujassam. Shu bilan birga, aholining sifatli ta’lim va tibbiy xizmatlardan
foydalanish imkoniyatlarini kengaytirish, uy-joy sharoitlarini yaxshilash, ijtimoiy
himoyani kuchaytirish, eng og‘ir hududlarda infratuzilma tarmogqlarini barpo
etishni qamrab olgan “ko‘p o‘lchovli” kambag*‘allikni gisqartirish dasturini amalga
oshiryapmiz. Shu bois ilg‘or xorijiy yondashuvlar asosida eng quyi bo‘g‘in —
mahalla darajasiga tushgan holda kambag‘allikni qisqartirish bo‘yicha O‘zbekiston

2 O‘zbekiston respublikasi prezidentining Farmoni. 2022 — 2026-yillarga mo‘ljallangan yangi
o°zbekistonning taraqqiyot strategiyasi to‘g‘risida. https://lex.uz/
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tajribasini yaratdik. Yaqinda igtisodiyot bo‘yicha Nobel mukofoti sovrindori janob
Abxijit Banerji “O‘zbekistondagi mahalla tizimi har bir muhtoj oilani
kambag‘allikdan olib chiqish bo‘yicha o‘zining noyob retseptiga ega”, deb
ta’kidlagani ham bejiz emas”, — dedilar prezidentimiz. Davlat rahbari ta’lim
tizimidagi o°‘zgarishlarga to‘xtalib, so‘nggi 8 yilda maktabgacha ta’lim qamrovi 27
foizdan 74 foizga, oliy ta’lim qamrovi 9 foizdan 38 foizga oshirilgani, yangi
maktablar qurilib, qo‘shimcha 800 mingta o‘quvchi o‘rni yaratilganini aytdi.
Kelgusi 3-4 yilda maktabgacha ta’lim qamrovini kamida 80 foizga yetkazish, 2025
yildan boshlab davlat-xususiy sheriklik asosida har yili 100 tadan yangi
maktablarni ishga tushirish reja gilinganligi avvalrog Shavkat Mirziyoyev
kambag‘allikni gisqartirishni umummilliy harakatining yaqqol isboti desak
mubolag‘a bo‘lmaydi.

2022—-2026-yillarga mo‘ljallangan yangi O‘zbekiston taraqqiyot strategiyasi
ham islohotlarning uzviyligi va davomiyligini ta’minlovshi asos bo‘lib xizmat
qilishi, birinshi o‘ringa inson qadri va manfaatlari yuqori o‘ringa qo‘yilganligi,
turmush darajasiga bevosita ta’sir etuvchi kuchlardan biri hisoblanadi. Aholining
turli qatlamlari daromadlarini, xususan «Dehqon va fermerlar daromadini kamida 2
baravar oshirish” , ming yillik taraqqiyot dasturida ko‘zda tutilgan toza ichimlik
suvi, suv resurslarini asrab avaylashga yo‘naltirilgan “Suv resurslarini boshqarish
tizimini tubdan isloh qilish va suvni tejash bo‘yisha alohida davlat dasturini amalga
oshirish, xususan, 2026-yilgasha respublika aholisining ichimlik suvi bilan
ta’minlanganlik darajasini 87 foizga yetkazish, 32 ta yirik shaharlar va 155 ta
tuman markazlarida oqova suv tizimlarini yangilash” kabi muhim ustuvor
vazifalar belgilab berildi. Ushbu vazifalar hududlarda aholining pul daromadlari va
turmush darajalarini oshirish omillarini ekonometrik usullarda baholash, statistik
ko‘rsatkishlar tizimini ishlab chiqish, iqtisodiy rivojlanish strategiyalarining
ekonometrik modellarini tuzish va prognozlashning ilmiy-uslubiy asoslarini
takomillashtirishni tagozo etadi.

Jumladan, BMT Bosh Assambleyasida 2000-yilda gabul qilingan “Ming
yillik taraqqiyot dasturi” hamda 2015-yilda gabul gilingan “2030-yilgacha
mo‘ljallangan barqaror rivojlanish maqgsadlari dasturi” bevosita jahon aholisini
ijtimoiy-igtisodiy qo‘llab-quvvatlash, shuningdek, ekologiya buzilishining oldini
olgan holda aholi salomatligini asrashga garatilgan muhim ishlar sirasiga kiradi.

Bu borada ilmiy ishda aholi turmush darajasi holatini ekonometrik
modellashtirish va ular asosida prognozlashning ilmiy-nazariy asoslarini ishlab
chigish dolzarb masalalardan biri hisoblanadi.

Shuningdek, igtisodiyotning globallashuv sharoitida aholi turmush darajasini
ekonometrik usullar yordamida baholashga zaruriyat tug‘ilmoqda. Aynigsa,
bugungi kunda aholining turmush darajasini obyektiv statistik ma’lumotlar asosida
iqtisodiy-statistik tahlil qilish, aholi pul daromadlarining hosil bo‘lish manbalari va
xarajatlarining tasniflanishini maxsus statistik usullarda o‘rganish, pul daromadlari



«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

va xarajatlariga ta’sir etuvchi omillarni ekonometrik baholash va xarajatlar
tasnifini ko‘p omilli tahlil etish, iste’mol va iste’mol talablarini qondirish darajasini
statistik ma’lumotlar asosida haqgoniy talgin etish, rivojlanishining ustuvor
yo‘nalishlarini modellashtirish, prognozlash usullari yordamida ilmiy asoslangan
tavsiya va takliflar ishlab chiqish mazkur

Aholi turmush darajasi — kishilarning moddiy va madaniy-maishiy ehtiyojlari
gondirilishi hamda ijtimoiy turmush sharoiti yaxshilanib borishi singari
tushunchalarni oz ichiga oladi. Aholining moddiy ehtiyojlariga oziq-ovqgat, kiyim-
kechak, turar-joy, yoqilg‘i va uy-ro‘zg‘or buyumlariga talablari kiradi, madaniy-
maishiy ehtiyojlariga esa, jamiyat barcha a’zolarining bilimi, malakasi, mehnat
qgilish, dam olish, salomatligi va mehnat gilish gobiliyatini saglashni kafolatlash,
1jtimoiy ta’minot va nafaqalar bilan ta’minlashni ifodalovchi ko‘rsatkichlardan
iborat”™ (1-rasm).

Turmush darajasi

Faravonlik

L Inson kapitalini Inson barkamolligi
darajasi

jamlanishi va yuksalish
darajasi

Birlamchi
ehtiyojlarni Moddiy Hayot Insonlarni
gondirish ta minot o jamiyatdagi o'rni
darajasi i

1-rasm. Aholi turmush darajasi tushunchasining tuzilishi va uning tuzulishini
statistik baholash™

BMThning 1993- yildagi MHTda J.Xiksom tomonidan taklif gilingan
daromad ta’rifi qo‘llaniladi: daromad bu davrda xo°jalik yurituvchi subyektning
0°z kapitali kamaymasligi sharti bilan ma’lum bir davrda iste’molga sarflanishi
mumkin bo‘lgan maksimal miqdordir. Uy xo°‘jaliklarining daromad ko‘rsatkichlari
daromadlarni tagsimlash bosgichlarini aks ettiradi:

1. Birlamchi daromad (BD) — qo‘shilgan qiymatni birlamchi tagsimlash
natijasida uy xo‘jaliklari tomonidan olingan daromadlar: ish haqi (jumladan,
1jtimoiy sug‘urta badallari), aralash daromad, mulkdan olingan sof daromad, o‘z
iste’moli uchun uy-joy xizmatlaridan olingan foyda va unga tenglashtirilgan
daromad.

O‘zbekiston respublikasi prezidentining Farmoni. 2022 — 2026-yillarga mo‘ljallangan yangi
o‘zbekistonning taraqqiyot strategiyasi to‘g‘risida. https://lex.uz/

8 Milliy Hisoblar Tizimi, 2008g., Yevropeyskaya komissiya, OON, MVF, OESR, VB, Nyu York, 2012,
4 Muallif tomonidan guruhlangan.
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Milliy daromad bu — mamlakat rezidentlarining bozor narxlarida ma’lum bir
davr uchun birlamchi daromadlari yig‘indisidir.

Birlamchi daromadning bir gismi igtisodiyotning boshqga tarmoglariga: daromad va
mulkdan joriy soliglar, ijtimoiy sug‘urta badallari, ixtiyoriy badallar va xayriyalar,
jarimalarga o‘tkaziladi. Uy xo‘jaliklari joriy transfertlarni ham oladi: ijtimoiy
to‘lovlar (pensiyalar, stipendiyalar, nafaqalar), sug‘urta mukofotlari va
kompensatsiyalar va boshqalar.

2. Bir martalik daromad (BmD):

BmD=BD + JT
bu yerda JT— boshqga tarmoqlarga gabul gilingan va o‘tkazilgan joriy
transfertlarning qoldig‘i.

3. Tuzatilgan yalpi daromad (TYD) — natura ko‘rinishidagi transfertlarni
(sog‘ligni saqlash, ta’lim, madaniyat va boshqalarning tekin xizmatlari) hisobga
olgan holda mavjud daromadlar:

TYD=BmD + ST

bu yerda ST-uy xo‘jaliklariga xizmat ko ‘rsatuvchi davlat va notijorat
tashkilotlardan uy xo‘jaliklari tomonidan olingan ijtimoiy naqd pul o‘tkazmalari.
Uy xo‘jaliklarining haqiqiy yakuniy iste’moli bu — natura shaklida olingan ijtimoiy
transfertlarni hisobga olgan holda yakuniy iste’mol. Turmush darajasini baholash
uchun eng magbul ko‘rsatkich.[1]

Pul daromadlari uy xo‘jaliklari tomonidan quyidagilardan olingan
daromadlarni oz ichiga oladi:
« ishlab chiqarish faoliyati;
* mulk;
* naqd pulda qayta tagsimlash operatsiyalari.

Aholining pul daromadlari tarkibi:

» ish haqji;
* ijtimoiy nafaqalar (pensiyalar, nafaqalar, stipendiyalar va boshqalar);
» qishloq xo0°jaligi mahsulotlarini sotishdan tushgan tushumlar;
» mulkiy daromadlar (dividendlar, depozitlar bo‘yicha foizlar va boshqalar);
« tadbirkorlik faoliyati bilan shug‘ullanuvchi shaxslarning daromadlari;
» moliya tizimidan tushumlar (sug‘urta tovonlari, kreditlar, lotoreya yutuglari va
boshqgalar);
» chet el valyutasini sotishdan olingan daromadlar;
* boshqa daromadlar (komissiya do‘konlari orqali narsalarni sotish, qutqarish,
metallolom va boshgalar);[6]

2022-yilda mamlakatimizda birlamchi daromadlar ulushi 70,1 foizni tashkil
qilgan bo‘lsa, transfertlardan olingan daromadlar 29,8 foizga teng bo‘ldi, mol-
mulkdan olingan daromadlar esa 2,4 foizni tashkil gilgan. Ular shahar va gishloq
joylarida farglanadi. O‘zbekistonda aholining kichik biznes faoliyatidan olgan
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daromadlari ulushi yil sayin ortib borib, 2022-yilda 56,4 foizni tashkil etdi. Bu
ko‘rsatkich 2010-yilda 47,1 foizni tashkil gilgan bo‘lsa, 2022-yilga kelib, 9,3
foizga ortgan. Shu bilan birga, daromadlar tarkibiga Kiruvchi mehnat faoliyatidan
olingan daromadlarning asosiy manbai — mustaqil ravishda band bo‘lishdan
olingan daromadlar bo‘lib, bunday daromadlar, aholi umumiy daromadlariga
sezilarlicha ta’sir ko‘rsatib, ularning ulushi 33,0 %ni tashkil etgan.

2022-yilda aholi jon boshiga umumiy daromadlar hajmi Toshkent shahrida
37079,7 ming so‘mni, Navoiy viloyatida 27129,1 ming so‘mni, Buxoro viloyatida
21470,5 ming so‘mni tashkil qildi, shuningdek, aholi jon boshiga umumiy daromadlar
hajmining eng quyi ko‘rsatkichlari Farg‘ona viloyatida 13844,4 ming so‘m bo‘lgan
bo‘lsa, Namangan viloyatida 13782,5 ming so‘m, Surxondaryo viloyatida 14520,4
ming so‘mga teng bo‘ldi. Aholi umumiy daromadlari hajmining sezilarli darajada
oshishi asosan umumiy daromadlar tarkibiga kiruvchi mehnat faoliyatidan olingan
daromadlar bilan bog‘liq 2021-yilda bu ko‘rsatkich 65,4 foizni tashkil qildi,
shuningdek, shaxsiy iste’mol uchun o‘zida ishlab chiqgarilgan xizmatlardan olingan
daromadlar ulushi 6,4 foizga teng bo‘ldi.[9]

Uy xo¢jaliklarining yalpi daromadiga quyidagilar kiradi:
* pul daromadlari;
* 0ziq-ovqat mahsulotlarining natura tushumlari qiymati: o‘z ishlab chigarishi
qishloq xo°jaligi mahsulotlari, qarindoshlarning yordami va boshgalar. Ushbu
tovarlarning mintaqadagi o‘rtacha narxlari asosida hisoblanadi;
« tovarlarni sotib olish yoki xizmatlar uchun haq to‘lash uchun naturadagi
subsidiyalar va imtiyozlar qiymati. Ushbu tovarlar (xizmatlar) qiymatini to‘liq yoki
gisman goplash migdoriga teng.[3]

Uy xo‘jaliklarining ixtiyorida bo‘ladigan resurslar — yalpi daromad va avval
to‘plangan mablag‘lar, ma’lum davr uchun xo°‘jalik xarajatlarini qoplash uchun
sarflangan ssuda va kreditlar yig‘indisi. U MHTdagi ixtiyoriy daromad
o‘Ichovidan tubdan farq qiladi.

Daromad ko‘rsatkichlarini hisoblash xususiyatlari:
Daromad nafagat nominal, balki real ko‘rsatkichlarda ham hisoblanadi. Haqiqiy
daromadlar odatda nisbiy ko‘rinishda (indeks) hisoblanadi. Masalan, uy
xo‘jaliklarining haqiqiy daromadlari indeksi:
Ihd = Tha & lik = lng - lsq
bu yerda Inq - nominal ixtiyoriy daromadlar indeksi;
lik — iste’mol narxlarining kompozit indeksi;
Isq - pulning sotib olish qobiliyati indeksi: Isg =1 : li
Daromadlarni hududlar, tarmogqlar yoki ijtimoiy guruhlar bo‘yicha solishtirish
uchun aholi jon boshiga daromad ko‘rsatkichlari hisoblanadi.[6]
Uy xo‘jaliklarining xarajat va tovar va xizmatlar iste’moli ko‘rsatkichlari
MHTda

1. Uy xo jaliklarining yakuniy iste 'mol xarajatlari quyidagilarni o ‘z ichiga oladi:
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» davlat, kooperativ savdo, shahar bozorlari va uyushmagan savdoda iste’mol
tovarlarini (uylar va kvartiralardan tashqari) sotib olish xarajatlari;
« maishiy xizmatlar uchun haq to‘lash xarajatlari;
* uy xo‘jaliklari tomonidan o‘zlarining yakuniy iste’moli uchun ishlab chigarilgan
naturadagi mahsulotlarning kirib kelishi;
* uy xo‘jaliklarining ish haqi sifatida natura shaklida olingan mahsulot iste’moli;
* 0‘z turar joyida yashash bo‘yicha xizmatlar (uy-joyni saglash uchun joriy
xarajatlar yig‘indisi va uning amortizatsiyasi).[7]

O‘zbekistonda uy xo‘jaliklari xarajatlari va tovarlar va xizmatlar iste’moli

ko‘rsatkichlari
1. Uy xo jaliklarining pul xarajatlari — uy xo‘jaligi a’zolarining ma’lum bir
davrdagi haqiqiy xarajatlari yig‘indisi, shu jumladan:
* iste’mol xarajatlari;
« iste’mol bilan bog‘liq bo‘lmagan xarajatlar (soliglar va yig‘imlar, sug‘urta
to‘lovlari, davlat tashkilotlariga badallar, bank kreditlarini qaytarish, savdo krediti
bo‘yicha foizlar va boshqalar).
Pul xarajatlariga quyidagilar kirmaydi: investitsiyalar; chet el valyutasini, gimmatli
qog‘ozlarni sotib olish xarajatlari; bank hisob raqamlariga kiritilgan mablag‘lar.
2. Uy xo jaliklarining iste 'mol xarajatlari — iste’mol tovarlari va xizmatlarini, ular
uy xo‘jaligida yoki undan tashqgarida iste’mol qilish uchun mo‘ljallangan bo‘lsin,
sotib olish xarajatlarini 0°z ichiga oladi:
 Ozig-ovgat mahsulotlari;
« alkogolli ichimliklar;
» shaxsiy iste’mol uchun noozig-ovqat tovarlari;
* yoqilg‘i;
» shaxsiy xizmatlar (uy-joy kommunal xizmatlari uchun to‘lov, kiyim-kechak,
poyabzal, elektr jihozlarini tikish va ta’mirlash xarajatlari, o‘quv to‘lovlari, tibbiy
xizmatlar va boshqalar).
Iste’molchi xarajatlariga quyidagilar kirmaydi: zargarlik buyumlarini sotib olish,
uy-joy qurilishi va kapital ta’mirlash.
3. Uy xo jaliklarining yakuniy iste’'mol xarajatlari quyidagilarni o z ichiga oladi:
« iste’mol xarajatlari;
* 0zig-ovgat mahsulotlarining natura tushumlari giymati;
* natura shaklida berilgan grantlar va imtiyozlar qiymati.
Yakka tartibdagi uy xo‘jaligi uchun ushbu uy xo‘jaligidan tashqarida iste’mol
gilish uchun sotib olingan ozig-ovqgat giymatini hisobga olmang.[5]
Iste’mol xarajatlarini hisoblash uchun ma’lumot manbalari:
Iste’mol xarajatlarini hisoblash uchun ma’lumot manbalari:

1. Namunaviy byudjet tadgiqgotlari. Ular 1950- yillarning boshidan beri muntazam
bo‘lib kelgan. Har chorakda, barcha hududlarda mingdan ortiq xonadonni gamrab
olgan holda o‘tkaziladi. So‘rov natijalari har chorakda va butun yil davomida
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ishlab chiqiladi. So‘rov qishloq xo°jaligi mahsulotlarini o‘z iste’moli uchun ishlab
chiqarish va boshqa daromad turlari bo‘yicha amalda yagona ma’lumot manbai
hisoblanadi. Uy xo°‘jaliklarining farovonlik darajasi va ularning tarkibi, daromad
manbalari, bandlik tabiati o‘rtasidagi munosabatni o‘rnatishga imkon beradi.
Namuna hududiy-tarmoqli tamoyil asosida shakllantiriladi. Kamchilik shundaki, u
eng yuqori daromadli aholini ifodalamaydi;

2.Aholining pul daromadlari va xarajatlari balansi. Uy xo‘jaliklari xarajatlarining
hajmi va tarkibi haqidagi asosiy ma’lumot manbai. Kamchiliklari shundan iboratki,

buxgalteriya balansi MHTdan boshga kontseptual tamoyillar asosida tuziladi
(masalan, aholi jamg‘armalarida faqat depozitlar va qimmatli qog‘ozlardagi
jamg‘armalarning ko‘payishi hisobga olinadi);[5]

Aholining pul daromadlari va xarajatlari balansi

Daromad
1.To‘lash
2.Ishchilar ~ va  xizmatchilarning
korxona va tashkilotlardagi
daromadlari, ish hagi  bundan
mustasno:

1jtimoiy to‘lovlar;

ish hagi va ijtimoiy nafagalar bilan
bog‘liq bo‘lmagan boshqa to‘lovlar
(sayohat xarajatlari, royalti, dala
nafaqalari, bepul kiyim-kechak narxi
va boshgalar).

3. Dividendlar

4.Qishlog xo‘jaligi mahsulotlarini
sotishdan tushgan tushumlar

5. Pensiya va nafagalar

6. Grantlar

7. Moliya tizimidan tushumlar:
sug‘urta to‘lovlari;

kreditlar;

depozitlar bo‘yicha foizlar;

yutuq va kreditlar bo‘yicha to‘lovlar;
lotereya yutuglari;

aholining tovarlarni kreditga sotib
olganlik qarzining o‘zgarishi;
nogironlar uchun xarajatlarni qoplash
(yoqilg‘i, avtomobillarni ta’mirlash
uchun);

repressiyaga uchragan fugarolarga
yetkazilgan zararni qoplash.

Sarflash va tejash
1. Tovarlarni sotib olish va xizmatlar
uchun to‘lov: barcha tarqatish
kanallarida tovarlarni sotib olish;
xizmatlar va boshga xarajatlar uchun
to‘lov:
uy-joy va kommunal xizmatlar uchun
to‘lov;
maishiy xizmatlar uchun to‘lov;
ta’lim xizmatlari;
sanatoriylar va dam olish uylariga
yo‘llanmalar, turizm va tibbiy
Xizmatlar uchun xarajatlar;
kino, teatrlar va boshga tomoshalar
uchun xarajatlar;
barcha turdagi transport xarajatlari;
aloga xizmatlari uchun to‘lov;
boshqga xarajatlar.
2. Majburiy to‘lovlar va ixtiyoriy
badallar:
soliglar va yig‘imlar;
sug‘urta to‘lovlari;
jamoat va kooperativ tashkilotlarga
badallar;
kreditlarni gqaytarish;
lotoreya chiptalarini sotib olish;
savdo krediti bo‘yicha foizlar.

3. Depozitlar va gimmatli
qog‘ozlardagi jamg‘armalarning
ko‘payishi.

4. Turar-joy binolarini sotib olish.
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8. Chet el wvalyutasini sotishdan 5. Chet el valyutasini sotib olish
olingan daromadlar. xarajatlari.

9. Turli xil daromadlar 6. O‘tkazmalar orqgali yuborilgan
narsalarni tejamkor do‘konlar va xarid pullar.

nugtalari orgali sotishdan;

qutgaruv, metallolom sotishdan;

boshga daromadlar.

10. O‘tkazmalardan olingan pullar.

Jami pul daromadi Jami naqd pul sarfi va jamg‘armasi
Xarajatlarning daromaddan oshib Daromadning xarajatlardan oshib
ketishi ketishi

Aholining daromadlari migdorining xarajatlardan oshib ketishi nagd pul
ko‘rinishidagi aktivlarning ko‘payishini anglatadi; Xarajatlarning daromaddan
oshib ketishi — to‘plangan mablag‘lar hisobidan xarajatlarni moliyalashtirish.[7]
Daromad (narxlar) dinamikasi va alohida tovarlar iste’moli o‘rtasidagi bog‘liglikni
o‘rganish uchun elastiklik koeffitsiyentlari hisoblanadi. Daromad (narx) 1% ga
o‘zgarganda iste’mol darajasi ganchalik o‘zgarishini ko‘rsating:

Ay | Ax

Yo %o
bu yerda y, — bazaviy davrda iste’mol darajasi;[8]
Xo — bazis davrda aholi jon boshiga o‘rtacha daromad (tovar narxi);
AX va Ay — o‘tgan davrda aholi jon boshiga o‘rtacha daromad (tovar narxi) va
iste’mol darajasining o‘zgarishi[1]
Aholining pul daromadlarining xarid qobiliyati deganda aholi jon boshiga o‘rtacha
pul daromadlari bilan sotib olinishi mumkin bo‘lgan har xil turdagi (yoki
to‘plamdagi) tovarlar va xizmatlarning tovar ekvivalenti tushuniladi:

Xq = Pa ~ m,

bu yerda p,; — aholi jon boshiga pul daromadlari; ;- i-mahsulotning o‘rtacha
narxi.[5]

Aholining uy-joy bilan ta’minlanishi — yil oxiridagi uy-joy fondini shu
sanadagi mamlakat (viloyat) aholisining soniga bo‘lish koeffitsiyenti. Quyidagilar
asosida hisoblash mumkin:

* uy-joy fondining umumiy maydoni. Kvartiralarning turar-joy va kommunal
xonalari (oshxonalar, old, kvartira ichidagi yo‘laklar, hammom yoki dush,
hojatxonalar, omborxonalar, shuningdek, isitiladigan va yashash uchun yaroqli
chodirlar, mezzaninalar, teraslar, verandalar) maydonlarining yig‘indisi;

« yashash maydoni. Fagat turar-joy maydonini o‘z ichiga oladi.
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Shuningdek, uy-joy qurilishi ko‘rsatkichlari quyidagilarni o‘z ichiga oladi: turar-
joy binolarini foydalanishga topshirish; qurilgan kvartiralarning soni va o‘rtacha
hajmi; uy-joy fondini yaxshilash ko‘rsatkichlari.[3]

Aholining turmush darajasini statistik tadqiqoti bo‘yicha o‘tkazilgan ilmiy
izlanishlar natijasida quyidagi ilmiy takliflar va xulosalarga kelindi:

MHT -2008 xalgaro standarti asosida aholi daromadlari va ularning
tabagalashuvi o‘zaro chambarchas bog‘langan, murakkab ijtimoiy-igtisodiy
kategoriya sifatida baholanadi. Ijtimoiy-igtisodiy va demografik ko‘rsatkichlar
bilan o‘zaro bog‘liglikda aholi turmush darajasini to‘laroq statistik tahlil gilishga
imkon beruvchi statistik ko ‘rsatkichlar tizimi aynan xalqaro standartlar va
tamoyillar asosida ishlab chiqildi.

Respublikamizda aholi bandligini ta’minlash magsadida yaratilgan yangi ish
o‘rinlari holati tahlil gilindi. Bunda 2022-yilda yaratilgan ish o‘rinlarining 32,0
foizi kichik biznes sohasini rivojlantirish hisobiga to‘g‘ri kelgan. Yaratilgan ish
o‘rinlaridan 10 mingdan ortig‘i xizmat ko ‘rsatish va servis sohasi ulushi (shundan
xotin-gizlar uchun 19,7 foiz) ekanligi aniglandi.

Natijalarimiz ko ‘rish mumkinki, mehnat faoliyatidan olingan daromadlarning
asosiy manbai — bu mustagqil ravishda band bo‘lishdan olingan daromadlar bo‘lib,
ushbu daromadlar ulushiga ko‘ra, aholi umumiy daromadlariga sezilarli ta’sir
ko‘rsatadi va ularning ulushi 44,8% ni tashkil etdi. Mustaqil ravishda band
bo‘lishdan olingan daromadlarning 1 % ga o°sishi umumiy daromadlar hajmining
0,37 % ga o‘sishiga olib keldi. Mustagqil ravishda band bo‘lishdan olingan daromad
— mustaqil ravishda tashkillashtirilgan va uy xo°jaligi a’zolari jalb gilingan mehnat
jarayoni natijasida olingan daromadlar hisoblanadi.Hududlarda qo‘shma
korxonalarni barpo etish, uyushmagan aholi mehnatidan samarali foydalanish,
kichik tadbirkorlik faoliyatini rivojlantirish, imtiyozlar berish, tomorqa xo‘jaligi
mehnatidan samarali foydalanish bilan uzviy bog‘liq. Qishloq yoshlarini ish bilan
ta’minlash magsadida hamda yoshlarga o‘z bizneslarini ochish uchun shart-
sharoitlar yaratishda bandlik markazlari, moliya muassasalari va yoshlar
ittifoqining o‘rniga baho berilgan. Respublikamizda igtisodiyot tarmoq va
sohalaridagi daromadlilik darajasi ham statistik tahlil gilindi. Ish bilan band
bo‘lganlar o‘rtacha ish haqlari orasidagi farqlanishlarni igtisodiyot tarmoqlari
bo‘yicha tahlil etilganda o‘rtacha ish haqi asosan bank, moliya, sug‘urta va
axborotlashtirish, aloga sohalarida yuqori ekanligi, ta’lim va sog‘ligni saqlash
sohalarida nisbatan o‘rtacha, qishloq ho‘jaligi, o‘rmonchilik, va baligchilikda esa
sezilarli past darajada past ekanligi aniglandi.

FOYDALANILGAN ADABIYOTLAR
1. N.M. Soatov “Statistika” Toshkent Abu Ali ibn Sino nomidagi Tibbiyot nashriyoti
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2. B.SI. PAMIIUH. poccuiickas SKOHOMMYECKAs aKaJeMHs HM. TI.B.IUIEXaHOBA
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“ O‘zbekistonda yashirin igtisodiyotga garshi kurashda ragamli vositalarning
samaradorligi ”
O'zbekiston Respublikasi Bank-moliya akademiyasi,
Magistratura, Moliya yonalishi talabasi Toshmuxamedova Nozima
nozimafazlitdinoval107@gmail.com

Annotatsiya: Tezis O‘zbekistonda yashirin iqgtisodiyotga qarshi kurashda
ragamli vositalar imkoniyatlarini o‘rganadi. Bitiruv malakaviy ishida global
kontekst va xorijiy mamlakatlar tajribasini tahlil gilib, ragamli texnologiyalarning
moliyaviy operatsiyalarning shaffofligi va samaradorligini oshirish, solig nazoratini
takomillashtirish va korrupsiyani kamaytirishdagi afzalliklari aniglangan.
Shuningdek, O‘zbekistonda ragamli vositalarni jority etish yo‘lidagi to‘siglarni
aniglab, ularni bartaraf etish va yashirin igtisodiyotga garshi kurashish uchun
raqamli infratuzilmani yanada rivojlantirish bo‘yicha tavsiyalar beradi.

Kalit so’zlar: yashirin iqtisodiyot, ragamli vositalar, O°zbekiston,
korrupsiyaga garshi kurash, soliglarni optimallashtirish, shaffoflik, samaradorlik.

Kirish

Yashirin igtisodiyot - bu rasmiy statistikada o'z aksini topmagan iqtisodiy
faoliyat. U kontrabanda, korruptsiya, giyohvand moddalar savdosi kabi nogonuniy
faoliyatni, shuningdek, rasmiy ro'yxatdan o'tmagan tadbirkorlik, solig to'lashdan
bo'yin tovlash va kulrang zonada ishlash kabi rasmiylardan yashirilgan rasmiy
iqtisodiy faoliyatni 0'z ichiga oladi. Yashirin iqtisodiyot O‘zbekiston iqtisodiyotiga
jiddiy tahdid solib, byudjet daromadlarining yo‘qolishiga, raqobatning eroziyasiga,
solig tushumlarining qgisqarishiga, ishsizlik va korrupsiyaning kuchayishiga olib
keladi.
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So‘nggi yillarda O‘zbekistonda yashirin iqtisodiyotga, jumladan, ragamli
vositalarni joriy etish orgali faol kurash olib borilmogda. Ragamli texnologiyalar
iqtisodiy faoliyatni nazorat qilish, tahlil gilish va monitoring qgilish uchun yangi
imkoniyatlarni taklif gilib, yashirin igtisodiyotga qarshi kurash samaradorligini
oshirishi mumkin.

Metodlar

Ushbu tadgigot yashirin igtisodiyotga garshi kurashish, iqtisodiy sohada
raqamli vositalardan foydalanish, shuningdek, O‘zbekistonda va xorijda ragamli
vositalarni joriy etish bo‘yicha ma’lumotlarni o‘rganish bo‘yicha mavjud
adabiyotlar tahliliga asoslanadi.

Natijalar

1. Ragamli vositalardan foydalangan holda yashirin igtisodiyotga qarshi
kurashishning global konteksti.

1.1. Xorijiy mamlakatlar tajribasi:

* Italiya: Italiyada ragamli platformalar soxta cheklarni aniglash, pul ogimlarini
kuzatish va shubhali operatsiyalarni aniglash uchun ishlatiladi.

* Litva: Litva elektron solig tizimini joriy qildi, bu soliq to'lash jarayonini
sezilarli darajada soddalashtirdi va uni yanada shaffof qildi..

* Hindiston: Hindiston nogonuniy bandlikka garshi kurashish uchun biometrik
identifikatsiya tizimlaridan faol foydalanmoqda.

1.2. Ragamli vositalarning afzalliklari:

* Shaffoflikni oshirish: Ragamli vositalar tranzaksiya ma'lumotlarini real
vagtda ko'rish va shubhali tranzaktsiyalarni aniglash uchun ma'lumotlarni tahlil
qilish imkoniyatini beradi.

* Korruptsiyani kamaytirish: Ragamli vositalar jarayonlarni avtomatlashtirish
orgali korruptsiyani kamaytirishi mumkin va shu bilan davlat organlarining
aralashuvi ehtimolini kamaytiradi.

* Soliq yig'ishni yaxshilash: ragamli vositalar korxonalar va fugarolarning
daromadlari va xarajatlarini kuzatish orgali soliq yig'ishni yaxshilashi mumkin.

* Biznesni yuritish qulayligi: Ragamli vositalar korxonalarni ro'yxatdan
o'tkazish va zarur hujjatlarni to'ldirish jarayonini soddalashtirishi mumkin.

2. O‘zbekistonning yashirin iqtisodiyotga qarshi kurashda ragamli vositalardan
foydalanish tajribasi:

2.1. Elektron buxgalteriya tizimlarini joriy etish: O‘zbekistonda QQS bo‘yicha
elektron hisobot tizimi, shuningdek, soliglarni to‘lash uchun elektron to‘lov tizimi
joriy etildi.

2.2. Ragamli infratuzilmani rivojlantirish: O‘zbekistonda internet va mobil
aloga xizmatlaridan foydalanish imkoniyatini ta’minlash uchun infratuzilma
rivojlanmoqda.
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2.3. Investitsiyalarni  jalb qilish: Ofzbekiston hukumati raqamli
texnologiyalarni rivojlantirishga investitsiyalarni faol jalb gilmoqgda.

3. O‘zbekistonda yashirin iqtisodiyotga qarshi kurashda raqamli vositalar
samaradorligi bo‘yicha statistik ma’lumotlar:

* Yashirin iqgtisodiyot darajasining pasayishi: O‘zbekistonda so‘nggi yillarda
yashirin igtisodiyot darajasining pasayish tendentsiyasi kuzatilmogda.

* Soliq tushumlarining ortishi: elektron hisob va hisobot tizimlarining joriy
etilishi solig tushumlarining oshishiga olib keldi.

* Shaffoflikni oshirish: Ragamli vositalar davlat sektorida shaffoflikni
yaxshilashga yordam beradi va axborotni jamoatchilik uchun qulayroq giladi.

4. O‘zbekistonda yashirin iqtisodiyotga garshi kurashda raqamli vositalardan
muvaffaqiyatli foydalanishga misollar:

* QQS hisobotining elektron tizimi: Bu tizim real vaqt rejimida tovar va
xizmatlar harakatini kuzatish va soliq to‘lashdan bo‘yin tovlashning oldini olish
imkonini beradi.

* Elektron to‘lov tizimi: Bu tizim soliq to‘lash jarayonini soddalashtiradi va bu
boradagi korruptsiyani kamaytiradi.

5. O‘zbekistonda yashirin igtisodiyotga garshi kurashda ragamli vositalarni
joriy etishdagi to‘siqlar:

* Etarli ragamli savodxonlikning yo'gligi: aholining bir gismi ragamli vositalar
bilan ishlashda etarli bilim va ko'nikmalarga ega emas.

* Iqgtisodiyotni ragamlashtirishning past darajasi: hamma korxona va
tashkilotlar ham zarur raqamli vositalar bilan ta’minlanmagan.

* Tartibga solish va huquqgiy bazaning yo'gligi: ma'lumotlar xavfsizligi va
maxfiyligini ta'minlash uchun gonunchilik va tartibga solish choralari zarur.

Xulosa
O<zbekistonda yashirin igtisodiyotga garshi kurashda ragamli vositalar samarali
bo‘lishi mumkin. Infratuzilmani rivojlantirishni davom ettirish, aholining ragamli
savodxonligini oshirish va ushbu sohada ragamli vositalardan samarali foydalanish
uchun normativ-huquqiy muhitni takomillashtirish muhim ahamiyatga ega.

Foydalanilgan adabiyotlar:

1.0’zbekiston Respublikasi Prezidentining 10 fevral 2023 yil “Yashirin
igtisodiyotni gisqgartirish va soliq organlari faoliyati samaradorligini oshirish
bo‘yicha tashkiliy chora-tadbirlar to‘g‘risida”gi farmoni.

2.https://kun.uz/news/2024/04/29/0zbekistonda-yashirin-igtisodiyotni-
gisqartirish-rejalari-ishlab-chigildi-unda-bahsli-normalar-ham-bor

3.https://www.norma.uz/oz/qonunchilikda_yangi/yashirin_iqtisodietga_qgarshi
_ganday_kurashish_kerak
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4. Abdihomidov Zarif Sherzod o‘g‘li, Najmiddinov Dilshod Rafiddin o‘g‘li.
Ragamli igtisodiyotni rivojlantirish orgali yashirin igtisodiyotni gisqartirish.

O’ZBEKISTONDA KAMBAG’ALLIKNI QISQARTIRISHNING
MOLIYAVIY MEXANIZMLARINI TAKOMILLASHTIRISH.

JALILOVA MOHIRABONU ABROR QIZI

O’ZBEKISTON RESPUBLIKASI BANK — MOLIYA AKADEMIYASI

Bugungi kunda shiddat bilan rivojlanayotgan har bir davlat borki ularning
rivojlanish strategiyalari va rejalari orasida eng asosiylari aholining turmush
darajasini yaxshilash va kambag’allik darjasini tobora pasaytirish .fugarolar uchun
yanada yaxshi yashash sharoitlarini yaratishdir. Aholining yashash sharoitlarini
yaxshilash ularning tobora igtisodiy harakatchanligini oshirish natijasida davlatning
moliyaviy holati yanada bargarorlashib fugarolarning moliyaviy savodhonliklari
oshishi va davlat migiyosida gqisman bo’lsada kambag’allik darajasining pasayishiga
erishiladi.

Shuningdek ushbu masalalar doirasida O’zbekiston Respublikasi ham
o’zining iqtisodiy ,siyosiy , moliyaviy strategiyalarini ishlab chigmoqda .
Demografik joylashuv natijasida respublikamizda ham resurslarning turlicha
tagsimlanishi  sababli viloyatlatlar kesimida va ularning iqtisodiy ahvolini tahlil
qilishda bundan tashqgari har bir hududning 0’z salohiyatidan kelib chiqib , hudud
aholisining yashash tarzi va ularning mehnat faoliyatlarining turlicha ekanligini
kuzatish mumkin. Bundan tashqari hududlarda aholining zichligi va tug’ilish
ko’rsatgichlari ham o’z navbatida to’g’ridan to’g’ri aholining daromadlariga va
yashash tarziga tasir qgiladi. Bugungi kunda davlatimiz tomonidan amalga
oshirilayotgan islohotlar va qabul qilinayotgan qarorlarning ijrosi 0’z samarasini
bermoqda . Fuqarolar o’rtasida ularning moliyaviy savodhonliklarini oshirish
harakatlari bilan bir gatorda, fugarolarning ular uchun yaratilgan imkoniyatlardan
foydalanish korsatgichlarini yanada yaxshilash maqgsad qilingan. Kambag’allikni
qisqartirish nafagat bizda balki  butun jahon bo’ylab dolzarb masalaga
aylanganligini kuzatishimiz mumkin. Bu borada ko’zda tutilgan natijaga erish
uchun davlat tomonidan ishlab chigilgan harakatlar strategiyalarga tayangan holda
ish ko’rish, kutilgan natijaga erishishda asosiy rol o’ynaydi.

O’zbekiston respublikasi prizidentining “Kambag’allikni qisqartirish va aholi
turmush farovonligini oshirish borasidagi chora tadbirlarni yangi bosgichga olib
chiqish to’g’risida” gi farmoni bu harakatdagi yangi bir bosqichning boshlanishi
bo’lishini alohida gayd etish mumkin. SHunga ko’ra hududlarda aholi turmush
shart-sharoitini yaxshilash, tadbirkorlikni rivojlantirish, kambag‘allikni gisqartirish
va ijtimoiy qo‘llab-quvvatlash dasturlarining natijadorligiga erishishda yangicha
yondashuv va to‘plangan milliy tajribani qo‘llash chora-tadbirlarini yanada yuqori
bosgichga olib chigish asosiy magsad sifatida belgilanganini korish mumkin. Ushbu
magsadda quyidagi vazifalar belgilangan . Xususan;

1.Aholining yuqori daromadli barqgaror ish bilan bandligini ta’minlash,
yoshlarning innovatsion va ragamli texnologiyalarga asoslangan ta’lim olishi va
kasb-hunar o‘rganishi, barcha qatlamlarning tibbiy va ijtimoiy xizmatlardan
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foydalanishi uchun shart-sharoit yaratish hamda mahallalar infratuzilmasini
rivojlantirish yo‘nalishlarida kompleks chora-tadbirlarni amalga oshirish hisobiga
2024-yilning qolgan davrida 500 ming, 2025-yilda 1 million nafar aholini
kambag‘allikdan chiqarish davlat ijtimoiy-iqtisodiy siyosatining hamda barcha
darajadagi davlat organlari va tashkilotlarining birinchi darajali vazifasi etib
belgilash;

2. Kambag‘allikni qisqartirish va bandlik vazirligi, Iqtisodiyot va moliya
vazirligi hamda Ijtimoiy himoya milliy agentligining kambag‘allikni qisqartirish
sohasida erishilgan ijobiy natijalar va to‘plangan milliy tajriba hamda ilg‘or
xalgaro amaliyot asosida har bir fugaroni o‘zi va farzandlari kelajagi uchun
mas’uliyat bilan yondashishga undaydigan va salohiyatini ro‘yobga chiqarish
uchun imkoniyat yaratishga qaratilgan “Kambag‘allikdan farovonlik sari” dasturini
(keyingi o‘rinlarda — Dastur) amalga oshirish to‘g‘risidagi takliflarini ma’qullash.

Dastur 2024-yil 1-noyabrdan boshlab quyidagilarni nazarda tutuvchi
“Kambag‘al oilalar uchun yettita imkoniyat va mas’uliyat” tamoyili asosida amalga
oshirilishi kuzda tutilgan;

1.Bargaror bandlik va yuqori daromad topishga erishish — tadbirkorlar bilan
o‘zaro manfaatli hamkorlik o‘rnatish hamda har bir mahallaga yetakchi
tadbirkorlarni jalb qilish, tomorgadan samarali foydalanish, har bir tuman va
shaharda ijtimoiy-iqtisodiy rivojlantirishga turtki beruvchi kamida 5 tadan “drayver”
loyihalarni amalga oshirish, qo‘shimcha 50 ming gektar ekin maydonlarini
kambag‘al oilalarga ijaraga berish, ularga kichik ishlab chiqarish uskunalari,
ko‘chma do‘kon, motoroller, skuter kabi vositalarni bo‘lib to‘lash sharti bilan berish;

2.Ta’lim olish va kasb-hunar o‘rganish — 2024-2025-yillarda kambag‘al
oilalar farzandlarining maktabgacha ta’lim bilan gamrov darajasini 80 foizga
yetkazish, oilaning kamida bitta farzandini xorijiy tillarga, kasb-hunarga yoki
mutaxassislikka o‘qitish, bitta farzandi, xususan, qiz farzandining oliy ma’lumotga
ega bo‘lishi uchun sharoit yaratish, bolalarni kompyuter savodxonligiga o‘rgatish,
axborot texnologiyalari va dasturlash bo‘yicha o‘quv kurslarida o‘qishi uchun
sharoit yaratish, shu jumladan, maktablarda to‘garaklar tashkil etish;

3.Kafolatlangan davlat tibbiy xizmatidan foydalanish— kambag‘al
oilalarning har bir a’zosi bir yilda bir marta to‘liq tibbiy ko‘rikdan o‘tishi, ularning
0°‘z sog‘lig‘i uchun mas’uliyatini oshirishi (kundalik turmush tarzi va ovgatlanishda
zararli odatlardan voz kechishi), har bir farzandi sport to‘garaklariga qatnashishi
uchun imkoniyatlar yaratish, oilaning tibbiy xizmatlarga o‘z hisobidan sarflaydigan
xarajatlarini ikki barobar gisqartirish;

4.1jtimoiy xizmatlardan foydalanish — ijtimoiy xizmat va yordam ko‘rsatish
ko‘lamini kengaytirish orqgali oilalarning mehnat qilish imkoniyatini cheklovchi
omillarni bartaraf etish, xususan, o‘zgalar parvarishiga muhtoj shaxslarga kunduzgi
gatnov asosida qarab turish, bolalarni tarbiyalash va kunduzgi parvarishlash
xizmatlarini yo‘lga qo‘yish;

5.Yashash sharoitlarini yaxshilash — ipoteka tizimidan foydalanish
imkoniyatini  kengaytirish, mahallalarda ekologik toza materiallar va
texnologiyalardan foydalangan holda zamonaviy “yashil” turarjoylarni qurish yoki
rekonstruksiya gilish, toza ichimlik suvni yetkazish, xonadonlarda energiya tejovchi
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innovatsion yoritish, isitish va issiq suv ta’minoti hamda chiqindilarni gayta ishlash
tizimlarini joriy etish;

6.Davlat tomonidan mahallalar infratuzilmasini  rivojlantirish —
tomorgalarni sug‘orish suvi, mahallani elektr energiyasi va internet bilan uzluksiz
ta’minlash hamda uning tuman markazi bilan transport jihatidan bog‘langanligini
yaxshilash, ichki yo‘llarni ta’mirlash, hududlarni jadal kompleks rivojlantirish
dasturlarini bosgichma-bosgich amalga oshirish;

7.davlat organlari xodimlari bilan to‘g‘ridan-to‘g‘ri muloqot gilish — barcha
bo‘g‘indagi davlat hokimiyati organlari kambag‘al oilalar bilan muntazam
to‘g‘ridan-to‘g‘ri aloga o‘rnatishi, birdamlikda harakat qilishi hamda rahbarlarni
kambag‘al oilalarga biriktirish, ularning muammolarini birgalikda yechishga
ko‘maklashish

Dastur doirasidagi barcha islohotlar kambag’allikni qisqartirish magsadida
amalga oshilishi ko’zda tutilgan bo’lib , aholining turmush darajasini yanada
yaxshilash , ular foydalanishi uchun yaratilgan barcha imkoniyatlar doirasini yanada
kengaytirish ko’zda tutilgan.”™

Kambarannuk papaxacu (amanoaau xonam, ¢pou3s)
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O’zbekiston respublikasida kambag’allik darajasi viloyatlar kesimida
2023- yil .(1-rasm)
Yuqoridagi rasmga ko’ra O‘zbekistonda kambag‘allik darajasi eng yuqori hududlar
Qoragalpog‘iston Respublikasi (19,7 foiz), Sirdaryo (19,5 foiz) va Xorazm (19,1
foiz) viloyatlari bo‘lib turibdi. Mamlakatda 1 mIn 307,8 ming kambag‘al oilalar
mavjud bo‘lib, kambag‘allik darajasi 14,1 foizni tashkil etgan. 2022 yilga niabatan
3 % ga kambag’allik darajasini pasayganligini ko’rishimiz mumkin .

Xulosa qilib aytadigan bo’lsak , mamlakatimizda amalga oshirilayotgan
barcha islohotlar to’g’ridan to’g’ri davlatning farovonligini oshirish va aholi
turmush darajasini yanada yaxshilashga garatilgan .Kambag'allik darajasi yuqori
bo'lgan jamiyatlarda igtisodiy o'sish, sog'ligni saglash, ta'lim sifatiga ham salbiy
ta'sir ko'rsatibgina qolmay mamlakatning jahondagi siyosiy va igtisodiy mavgeyiga

5 O‘zbekiston Respublikasi Prezidentining “Kambag‘allikni gisqartirish va aholi turmush farovonligini oshirish
borasidagi chora-tadbirlarni yangi bosgichga olib chigish to‘g‘risida”Farmoni, 23.09.2024 yildagi PF-143-son

76 Manba https://www.gazeta.uz/0z/2023/07/27/poverty/
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ham 0’z tasirini o’tkazmay qolmaydi. Shu sababli, kambag'allikni qisqartirish
nafagat iqgtisodiy, balki ijtimoiy farovonlikni ta'minlash uchun ham zarur. Ish
o'rinlarini yaratish va tadbirkorlikni qgo'llab-quvvatlash  orqgali kambag'allikni
kamaytirish, davlatning kichik va o'rta biznesni rag'batlantirishi va solig imtiyozlari
tagdim etishi , kasb-hunar ta'limini rivojlantirish va yoshlarni zamonaviy talablar
asosida malakali qilib yetishtirish, kambag'allikdan chiggan oilalar uchun sog'ligni
saglash xizmatlarining qimmatligi bazida katta muammo bo’lishi mumkin . Shunday
ekan, davlat tomonidan bepul yoki arzon xizmatlarni ko'paytirish, gishlog xo'jaligini
rivojlantirish , ijtimoiy himoya dasturlarini kengaytirish kam ta'minlangan oilalar
uchun ijtimoiy yordam dasturlarini takomillashtirish, texnologik rivojlanishni
go'llab-quvvatlash , moliyaviy bilimlar orgali kambag'allikdan chigish mumkinligini
tushuntirish va odamlarni mablag'larini samarali boshqarishga o'rgatish singari
dasturlarning takomillashuvi orgali ijobiy natijalarga erishish mumkin.

Bu esa 0’z navbatida mamlakatimizda kambag’allik darajasining pasayishi,
aholi turmush darajasining yanada yaxshilanishi va mamlakatimizning jaxon
igtisodiy doiralaridagi o’rnining yuqorilashiga olib keladi.

11 SHO‘BA
Tijorat banklarida islomiy bank xizmatlarini tashkil gilish va rivojlantirish
istigbollari.

PROSPECTS FOR ESTABLISHING AND DEVELOPING ISLAMIC
BANKING SERVICES IN COMMERCIAL BANKS. IN CASE OF
MUSHARAKAH PARTNERSHIP

Yo‘ldoshov Xursandbek Xakimboy o‘g‘li
Cheaf speacialist of Khorezm department of
Ministry of Investments, industry and commerce
Student of the Academy of Banking and
Finance of the Republic of Uzbekistan
xursand7577@gmail.com
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The literal meaning of the word Musharakah is sharing. Under Islamic law,
Musharakah refers to a joint partnership where two or more persons combine either
their capital or labor, forming a business in which all partners share the profit
according to a specific ratio, while the loss is shared according to the ratio of the
contribution. It is based on a mutual contract, and, therefore, it needs to have the
following features to enable it to be valid:
* Parties should be capable of entering into a contract (that is, they should be
of legal age).
* The contract must take place with the free consent of the parties (without
any duress).
The term “Musharakahh” is commonly referenced in discussions of Islamic
financing methods. Its meaning is somewhat narrower than that of “Shirkah” a term
more broadly used in Islamic jurisprudence. To establish a clear understanding of
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these foundational concepts, it is essential to begin by defining each term and
highlighting the distinctions between them.

Original meaning of “Shirkah” is “sharing” and in the terminology of Islamic
Figh, it is divided into two kinds:

1. Shirkat al Milk. It means two or more people’s joint ownership in a
particular property. In reality we can see it two conditions. The first one is parties
purchase an equipment together, it will be owned jointly by both of them and the
property is called “shirkat milk” according to relationship between parties. It is
considered that relationship occur according to parners’ own options. The latter
arises automatically without any intervention by parties. For example, when a person
passes away, all of their heirs automatically inherit the property, bringing it into their
joint ownership as a direct result of the individual’s death.

2. Shirkat al Agd (contractual partnership). It refers to an agreement
between two or more parties to pool their assets, labor, or liabilities with the aim of
generating profits. And Shirkat al Agd also divided into three kinds:

1) Shirkat al Inan. It is a partnership between two or more parties where each
partner contributes a specific amount of capital, granting them the right to participate
in managing the partnership's assets. The profit is shared according to the terms of
the partnership agreement, while the losses are distributed based on each partner's
contribution to the capital.

2) Shirkat al Amal. In this partnership two or more parties undertake to fulfill
some services for their customers and the charged fee is allocated within them based
on an agreed ratio.

3) Shirkat al Wujuh. In this arrangement, the partners make no financial
investment. Instead, they buy commaodities at a deferred price and sell them at the
current market price, relying on their reputation to facilitate the transactions, with
the goal of generating profit. The profit earned is then shared between the partners
based on an agreed-upon ratio.

In Musharakah, each partner has the right to participate in managing and
working for the venture. However, the partners may agree to a condition where only
one of them handles the management, and no other partner is involved in the
Musharakah’s operations. In this case, the "sleeping" (silent) partner is entitled to
profit only in proportion to their investment, and their share of the profit should not
exceed the percentage of their contribution to the business.

However, if all partners agree to participate in the joint venture, each partner
will act as an agent for the others in all business matters. Any work done by any
partner within the normal scope of business will be considered authorized by all
partners.

Musharakah can take the form of a comprehensive, unrestricted, and equal
partnership, where partners share complete equality in terms of capital, management,
and decision-making rights. In this arrangement, each partner acts as both an agent
and a guarantor for the others. Alternatively, a more limited investment partnership
exists, in which two or more parties contribute to a joint capital fund through money,
assets, or labor. Here, each partner acts as an agent but not as a guarantor for the
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others. In both forms, partners share profits according to agreed terms and bear
losses in proportion to their capital contributions.

Interest establishes a fixed rate of return on a loan provided by the financier,
regardless of whether the borrower makes a profit or incurs a loss, while Musharakah
does not involve a predetermined return rate. Instead of this, returns are based on the
actual profits generated by the joint venture. The element of risk in Musharakah
makes it an acceptable instrument for Islamic financing.

With these principles in mind, we will now explore how musharakahh can be
applied in various areas of financing:

Project financing:

In project financing, the conventional methods of musharakahh can be readily
applied. The parties contribute capital to implement the project, and the project is
managed by one of the partners or a separate management is appointed to oversee it.
The profit generated from the project is distributed among the partners according to
an agreed ratio, while the loss is shared based on the amount of capital invested.

Securitization of Musharakah:

Musharakah is a financing method that can be easily securitized, particularly
in large projects that require significant capital, which a small group of people may
not be able to afford. Each investor can be issued a musharakah certificate,
representing their proportional ownership in the assets of the musharakah. Once the
project begins and substantial non-liquid assets are acquired, these musharakah
certificates can be treated as negotiable instruments, allowing them to be bought and
sold in the secondary market.

Diminishing musharakah:

This concept involves a financier and their client jointly owning a property or
equipment, or collaborating in a joint commercial venture. The financier's share is
divided into multiple units, and it is understood that the client will gradually
purchase these units over time. As the client buys each unit, their share increases
until they have acquired all of the financier's units, ultimately making them the sole
owner of the property or the commercial venture, depending on the situation. We
can use diminishing musharakah several fields.

House financing based on Diminishing Musharakah:

The proposed arrangement consists of the following transactions:

1. To create joint ownership in the property.

2. Giving the share of the financier to the client on rent.

3. Promise from the client to purchase the units of share of the financier.

4. Actual purchase of the units at different stages.

5. Adjustment of the rental according to the remaining share of the financier
in the property.

Diminishing Musharakah for Operating a Service Business:

The second example of diminishing Musharakah involves the joint purchase
of an equipment in order to generate income by doing a business.

1. Creating joint ownership in an equipment in the form of Shirkat al Milk
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2. The profit generated from the business is distributed according to the agreed
ratio.

3. Purchase of different units of the share of the financier by the client. This
IS again subject to the conditions already detailed in the case of House financing.

In conclusion, with its PLS (profit and lost sharing system) Musharakah is
more profitable for banks rather than interest bearing financing. Especially, by
sharing the loss, it can be attractable for more depositors.
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Annotatsiya. Jahon amaliyotida so‘nggi o‘n yillikda Islom moliyasi butun
dunyoda, shu jumladan, musulmon bo‘lmagan mamlakatlarda ham rivojlanishi
moliyalashtirishning samarali vositasi ekanligini tasdigladi. Asosiy moliyaviy
bozorlar Islom moliyasi allagachon global moliya tizimiga Kkiritilganligi va
gashshoglikka garshi kurashish va hayot farovonligini oshirish muammolarini hal
gilishda yordam berish imkoniyatiga ega ekanligining ishonchli dalillarini
topishmoqgda. Ushbu tendensiyani ushlab turish va yanada rivojlanish uchun islom
banklari faoliyati davomida yuzaga keluvchi risklarni boshgarishi muhim masaladir.
Ushbu maqolada an’anaviy banklardan farqlangan holda, islom banklarida olib
boriluvchi risk boshqaruvining o‘ziga xosligi yoritiladi.

Kalit so‘zlar: sha’riat, risk boshqaruvi, kredit xatari, likvidlilik xatari, bozor
xatari, operatsion risk, identifikatsiyalash, xejerlash.

Abstract. In world practice, the development of Islamic finance in the last
decade in the whole world, including in non-Muslim countries, has confirmed that
it is an effective means of financing. Mainstream financial markets are finding
compelling evidence that Islamic finance is already embedded in the global financial
system and has the potential to help tackle poverty and improve living conditions.
In order to maintain this trend and develop further, it is important for Islamic banks
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to manage the risks that arise during their activities. This article highlights the
uniqueness of risk management in Islamic banks, as distinguished from traditional
banks.

Key words: sharia, risk management, credit risk, liquidity risk, market risk,
operational risk, identification, hedging.

AOcTpakTHbIii. B MHpOBOI mpakThke pa3BUTHE HMCIAMCKUX (DUHAHCOB B
MMOCJICAHCC ACCATHIICTUC BO BCEM MHPC, B TOM YHUCIC U B HCMYCYJIIbBMAHCKHX
CTpaHax, IMOATBCPANJIO, 4qTo OHHU  SABJIAKOTCA B(i)(i)CKTI/IBHLIM CpCACTBOM
¢bunancupoBanusi. OCHOBHbIE (DUHAHCOBBIE PBIHKM HAXOJAT yOeIUTEIbHBIC
J0Ka3aTeJIbCTBa TOI'O, 4YTO HCIaMCKHE (i)I/IHaHCBI YKC BCTPOCHBI B MHPOBYIO
(UHAHCOBYIO CUCTEMY U 00J1aJIat0T MOTEHIIMAIOM ITOMOYb B 60pb0e ¢ OETHOCTHIO U
YIYUIIUTb YCJIOBHUA KH3HU. Y1005l COXpPAaHUTDb JOTY TCHACHIHIO M PAa3BHUBATHCA
JaJbIIC, UCIIaMCKHUM 0OaHKaM Ba)XHO YHpPaBJIATh PUCKAMH, BOSHUKAIOIIIUMHU B XO/IC
X ACATCIIbHOCTH. B I[aHHOﬁ CTAaTbhC MOAYCPKUBACTCA YHHUKAJIBbHOCTb YIIPABJICHUA
pHUCKaMHU B UCIIAMCKHUX 0aHKax B OTJIMYUE OT TpaaAUuIIMOHHBIX OaHKOB.

KiroueBble cjioBa: mapuar, yrnpaBJlIeHUE PUCKAMH, KPEIUTHBIA PUCK, PUCK
JUKBUIHOCTH, PBIHOYHBIA PpHUCK, ONEPAIMOHHBIA PHUCK, HJICHTU(PUKALMS,
XEIKUPOBAHHUE.

Kirish. Islom muassasalari so‘nggi 10 yillik ma’lumotlarga ko‘ra yuqori
o‘sishni gayd etgan, shuningdek 2021-yilda islom moliya bozorlari aktivlarining
umumiy giymati gariyb 3,95 trillion AQSH dollarini tashkil etgan. Bu ko‘rsatkich
2026-yilga borib 5,9 trillion AQSH dollarini tashkil etishi prognoz gilinmogda’”, shu
gatorda o‘zgaruvchan bozorda ma'lum risklarni yumshatish uchun himoya
vositalariga ehtiyoj ortib bormoqda. Asosan kredit bilan bog‘lig xatarlarni
boshqgarishga majbur bo‘lgan an’anaviy banklardan fargli ravishda, Islom banklari
turli-tuman xatarlarni boshgarishga majbur, zero islom moliyasi tamoyillariga ko‘ra
ularning 0‘z mijozlar bilan munosabati “garz beruvchi-garzdor” emas, balki
“sotuvchi-xaridor” yoki ‘“hamkorlik” munosabatlariga asoslangan. Moliyaviy
operatsiyalarning shariat qoidalariga sodigliklari tufayli ular tavakkalchilikka
nisbatan cheklangan tanlovga ega va shuning uchun riskni tahlil gilish, boshqgarish
va nazorat qilish zarurati tug‘iladi.

Islom banklari an’anaviy banklar duch keladigan risklardan tashqari, o‘ziga xos
qo‘shimcha risklarga ham ega. Agar loyiha oldi-sotdi amaliyoti orgali
moliyalashtirilayotgan bo‘lsa, u holda islom banklari bir necha xil xatarlarni
inobatga olishlari kerak bo‘ladi. Jumladan, sotib olinayotgan aktiv bankdan mijozga
o‘tgungacha bo‘lgan muddatdagi aktivni egaligi bilan bog‘liq xatarlar, sotib
olinayotgan aktiv narxlarini o‘zgarishi bilan bog‘liq xatarlar, mijozning to‘lovga
qobiliyatliligi bilan bog‘liq xatarlar. Agar loyiha foyda-zarar tagsimotiga asoslangan
moliyaviy mahsulotlarni qo‘llash orqgali moliyalashtirilayotgan bo‘lsa, u holda
investitsiya bilan bog‘liq xatarlar loyiha yakuniga yetgunga qadar davom etadi. Agar
loyiha muvaffaqiyatli bo‘lsa ikki tomon ham foyda oladi, agar loyiha
muvaffaqiyatsiz bo‘lsa, u holda ikki tomon ham zarar ko‘radi.

77 https://www.statista.com/statistics/1090815/worldwide-value-of-islamic-finance-assets/
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Asosiy gism. Risk tushunchasi ko‘p qirrali so‘zlar bilan umumlashgan bo‘lib,
har bir jumla orqali yoritilgan ma’lum bir yo‘nalishlarini belgilab bergan. Bu esa
riskni talgin etishda turlicha izohlarni keltirib chigargan. Riskni talgin qilish
sinonimini yaratish har xil adabiyotlarda turlicha izohlanadi. Bank riski — bank
faoliyatini amalga oshirish jarayonida bank mablag‘larining bir qismini yo‘qotish,
yoki daromad ololmaslik sharoitida ijobiy natija olish magsadida, bank
operatsiyalarini (depozit, kredit, investitsiya, valyuta) o‘tkazishdir, degan ta’rifni
keltirish mumkin.

Islom iqtisodiyoti tizimi - bu shariat deb nomlanuvchi islom gonunlari
tomonidan tuzilgan goidalarga asoslangan tizim. Shariat ta'sis va tartibga soluvchi
qoidalardan iborat bo‘lib, unga ko‘ra musulmonlar va ularning jamoasi oz ishlarini
yuritishi kerak. Islomda qonunning asosiy manbai Qur'on bo‘lib, uning Islomdagi
markaziy o‘rni va musulmonlar hayotida ta'siriga ega. Islom banklari islom
iqtisodiyotining asosiy instituti va bo‘g‘ini hisoblanadi, 0‘z navbatida, islom moliya
mahsulotlari bilan ish yuritadi. An’anaviy banklar foiz asosida ish olib borib,
debitor-kreditor tarzida faoliyat olib borsa, islom banklari foizdan holi holda
sherikchilik, hamkorlik asosida ish olib boradi.

Islom banklari o‘z mablag‘larini sotish va investitsiyalar orqali ishlatadilar.
Mas'uliyat tomonida islom banklari asosiy mablag® manbalari sifatida foyda va
zararni tagsimlash bo‘yicha hamkorlikka asoslangan investitsiya hisobvaraglariga
ega. An’anaviy banklar bilan islom banklari o‘rtasidagi farqlar balans orqali yaqqol
namoyon bo‘ladi. An’anaviy va islom banklari ham aktivlari va majburiyatlarga ega,
lekin olib boruvchi operatsiyalari tafovudlanadi.

Islom bankining balansi va odatdagi an'anaviy bank balansi taggoslamasi

Islom banki An’anaviy bank
Aktivlar Aktivlar
Pul mablag‘lari va ularning Naqd pul va likvid aktivlar (shu
ekvivalentlari jumladan g‘aznachilik veksellari)
Moliyaviy aktivlar (murabaha, Investitsiyalar
ijara, istisno, salam)
Investitsion aktivlar Kredit portfellari
(mudoraba, musharaka)
Boshga vositalar Boshqa vositalar
Majburiyatlar Majburiyatlar
Talab qilib olinganga qadar Depozit  (joriy va  omonat
depozitlar hisoblari)
Salam va Istisna kreditorlik Qarzlar
garzlari
O‘z kapitali Aktsiyadorlarning kapitali

1-jadvalda Islom bankining balansi va odatdagi an'anaviy bank balansi
tagqoslamasi

Balanslar orgali ko ‘rishimiz mumkinki, islom banklari aktivida pul mablag‘lari
va ularning ekvivalentlari, moliyaviy aktivlar murobaha, ijara, istisna va salam
obyektlari balansda aks etishi orgali, mudoraba va musharakada investitsion
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aktivlari orgali shakllangan. Aksincha an’anaviy bankning aktivi naqd pullar,
veksellar, qilingan investitsiyalar va kredit portfaelidan tashkil topgan.
Majburiyatlar gismida, islom banklarida talab qgilib olinganga gadar depozitlar,
salam va istisna operatsiyasida kreditorlik qarzdorlik va o‘z kapitali tashkil etmoqda.
An’anaviy banklarda esa joriy va omonat hisobvaraqglari, olingan kreditlar
majburiyatlarga kiritilmoqda.

Islom banklarida har bir operatsiyaning asosi real aktiv bilan ta’minlanishi
lozim bo‘ladi, hamda pulni pulga sotib bo‘lmaydi. Ushbu asosdan ko‘rinadiki,
operatsiyaning amalga oshirishda yuzaga keluvchi xavf-xatar, risk oldindan real
aktiv bilan ta’minlanadi. Islom banklari to‘liq shariat qoidalariga amal qilgan holda
o°z faoliyatini olib boradi.

An’anaviy bank pulni garzga beradi va garz ustidagi foiz hisobidan daromad
oladi. Bunday banklar har ganday moliyaviy ehtiyoj uchun, xoh u mol-mulk sotib
olish uchun bo‘lsin, xoh boshga maqgsad uchun bo‘lsin, pulni foiz asosida garzga
beradi. Agar bank aktivlarni sotib olishni moliyalashtirsa ham, u aktivlarga egalik
qilmaydi. Yuqorida aytib o‘tilganidek, aynan shu sababli, an’anaviy banklar islom
banklari duch kelishi mumkin bo‘lgan bir gancha xavf-xatarlarga duch kelmaydi.
Birog, masalaning boshga tomoni shundan iboratki, an’anaviy banklar, fagat pul
qarz berish imkoniyatidan foydalanib, katta hayjmdagi mablag‘lar jalb qilish bilan
shug‘ullanishadi va ularning pulga asoslangan moliyaviy aktivlari nazariy jihatdan
cheksiz xatarlarga duch kelishi mumkin. Aksincha, aktivlar bilan ta’minlanadigan
moliyalashtirish orgali Islom banklari asosan aktivning haqiqiy qiymati tushib
ketishi bilan bog‘liq xatarga duch kelishadi.

Islom banklarida xatarlarni e’tirof etishning o‘zgacha jarayonlari va xatarlarni
boshqarishga o‘zgacha yondashuvlar hamda nazorat va tekshiruvning boshga
shakllari talab etiladi. Islom banklarida ham risklarni boshqgarishda birinchi bo‘lib,
risklarni aniglash lozim bo‘ladi va baholanadi, so‘ngra risk darajasini aniglab olib
uni yumshatish yo‘llari ko‘riladi.

1-rasm
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1-rasm. Islom banklari duch keladigan risklarni boshgarish
Islomiy banklar xatarlarni aniqlash ikki bosqichda ko‘rib chiqish lozim

bo‘ladi’®.

Birinchi bosqichda barcha xatarlarning sabablari muvofiq tahlildan o‘tkazilib,
umuman bank biznesi uchun xos bo‘lgan xatarlar identifikatsiyalab olinadi. Islomiy
amaliyot usulini qo‘llash natijasida paydo bo‘lgan maxsus xatarlar shariat bo‘yicha
xatarlarni hamda uning har bir manbasi bo‘yicha xatarlarni o‘z ichiga oladi.

G‘ararga yo‘l qo‘ymaslik, shariat qoidalariga rioya qilish masalalari va boshqa
sabablar tufayli, islom banklari an’anaviy banklar duch keladigan xatarlardan

tashgari, yana boshqa turli xil xatarlarga duch keladi:

Islom bank risklari

2-rasm

Moliyaviy risklar

Nomoliyaviy risklar

Kredit Bozor riski Likvidlilik

riski riski
Tovar Kapitalni
bahosi jalb qilish

Kapitalga
go’yilmala
r riski

Ichki Tashqi
risklar risklar

Tizim riski Tizimli
risklar

78 Baydavlet Y.A. Islomiy moliyasi asoslari.«O‘’ZBEKISTON» NMIU. 2019. 148-bet
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Qoldiq Savdo Inson Siyosiy
giymat riski riski omili risk
Ustama Huquaiy
bo’yicha risk
Valyuta Shariatga
riski muvofiglik
riski

2-rasm. Islom banki risklari klassifikatsiyasi

Islom banklarning 2-rasmda keltirilgan xatarlar tasnifi islom banklardagi
xatarlarning rang-barangligi va murakkabligi darajasini yaqqgol ifodalaydi.
Xatarlarning ushbu xaritasi an’anaviy banklar xatarlari xaritasini esga soladi va
islomiy banklardagi xatarlarning an’anaviy banklardagi xatarlardan farqli
tomonlarini ochib beradi va asosiy hamda yashirin xatarlarni yaxshi tushunishga
imkon beradi. Ularning ayrimlariga ta’rif berib o‘tamiz:

1.Moliyaviy risklar:

a. kredit riski - shartnomadagi ikkinchi tomon, shartnoma shartlari bo‘yicha o0z
majburiyatlarini o‘z vaqtida va to‘la haymda bajara olmagan holatda yuzaga keladi.
Ushbu xatar banklar kredit va savdo portfelida ishtirok etishi mumkin. Qarzdor
qarzni so‘ndirish bo‘yicha o‘zining majburiyatlarini o‘z vaqtida va to‘la hajmda
bajara olmasa, kredit portfelida kredit xatari yuzaga keladi. U aktivlarning sifati va
kasod (defolt) ehtimoli yoki shartnomani bajara olmaslik bilan uyg‘unlashadi.
Kredit xatarini qisman diversifikatsiya qilsa bo‘ladi, lekin uni butkul yo‘q qilib
bo‘lmaydi’®;

b. likvidlik riski - bankning me’yoriy faoliyat ko‘rsatishi uchun likvidlilik
yetishmagan holatda yuzaga keladi va to‘lovlar muddati kelgan vaqtda, bankning
0‘z majburiyatlari bo‘yicha javob berish qobiliyati pasayishi natijasida yuzaga
keluvchi risklar;

c. Bozor riski - Bozor xavfi: bozor kon'yunkturasining o‘zgarishi natijasida
zarar ko‘rish®, ular igtisodiy, siyosiy, ijtimoiy yoki xavfsizlik bilan bog‘liq. Bunday
holat 1960-1970-yillarda Misrda, shuningdek, AQShda, xususan, butun dunyoda,
2001-yil 11-sentabr xurujlari ortidan kuzatilgan®?;

. Daromadlilik xatari - daromadlilik stavkasida kutilmagan o‘zgarishlar

natijasida foydaga ehtimoliy ta’sir ko‘rsatish.

2. Moliyaviy bo‘lmagan risklar(nomoliyaviy):

a. Operatsion risk: Bazel qo‘mitasi tomonidan "odamlarning noto‘g‘ri xatti-
harakati yoki muvaffaqiyatsiz ichki jarayonlari tufayli haqiqiy yo‘qotishlar

79 Baydavlet Y.A. Islomiy moliyasi asoslari, Toshkent, O‘’ZBEKISTON NMIU,2019, 147-bet
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natijasida kelib chiqadigan qiymatning o‘zgarishi xavfi" deb ta'riflangan. Bu,
shuningdek, qasddan sodir bo‘lgan insoniy, kasbiy yoki texnik xatolar natijasida
yuzaga keladigan xavf sifatida aniqlanadi. Shariat me'yorlariga ko‘ra, u huquqiy
riskni 0‘z ichiga olgan islom banklarida yuqoriroq bo‘lishi mumkin®. Operatsion
risk shakllari orasida quyidagilar mavjud®3:
Xodimlar tomonidan sodir etilgan firibgarlik, o‘zboshimchalik va boshqa
jinoyatlar;
Ehtiyotsizlik va tajriba yetishmasligi tufayli insonning gasddan sodir etilgan
xatolari;
Pulni galbakilashtirish xavfi;
O‘g‘irlik va talon-taroj qilish;
Banklarda yetarli darajada foydalanilmayotgan qurilmalar va texnik
dasturlar;
Onlayn jinoyatlar: internet, mobil telefonlar va kredit kartalari orgali.

b. Siyosiy risk: globallashuv, boykot, ommaviy tartibsizliklar va
milliylashtirish kabi siyosiy vogealar natijasida yuzaga keladi, bu bank pullarini
muzlatish yoki musodara gilishga olib keladi®.

c. Huquaqiy risk: shartnomani ifodalashdagi xatolar, huquqgiy tartib-
goidalarning kechikishi yoki ba'zi xalgaro gonunlarning buzilishi natijasida yuzaga
keladi. Ba'zan pul-kredit organlari tomonidan chiqarilgan qonunlar o‘rtasidagi
nomuvofiglik yoki shartnomalarda huquq va majburiyatlar aniq ko‘rsatilmaganligi
bilan bog‘lig®.

d. Reputatsiya(obro‘-e'tibor) riski: bank hagida salbiy taassurot goldirish
natijasida kelib chiqadigan, moliyaviy manbalarning yo‘qotilishiga yoki
mijozlarning raqobatchi institutlarga o‘tishiga olib keladi. Bu, shuningdek, ba'zi
xodimlar yoki mansabdor shaxslarning xatti-harakatlariga yoki bankning zaif
maxfiy tizimlariga asoslanishi mumkin.

e. Shariatga rioya etmaslik xatari. Ushbu xatar shariat qoidalari va
tamoyillariga rioya etmaslik bilan bog‘liq.

Identifikatsiyalashning ikkinchi  bosgichi asosiy islomiy moliyaviy
bitimlarning har bir shakli uchun o‘ziga xos xatarlarni ichiga oladi, chunki bir
bitimdan ikkinchi bitimgacha xatarlarning manbalari o‘zgaradi. Masalan, salam
bitimidagi bozor xatari tovar xatari sifatida aniglanadigan va yetkazib berilgach,
sotilgan hisoblanadigan tovarlar bahosining tebranishidan kelib chigadi. Boshga
tomondan, ijara bitimi bo‘yicha bozor xatarlarining manbalari lizing obyekti
bahosidagi (tovar xatari yoki aktivlarning kursi xatari) tebranishlar, lizingga berilgan
asosiy vositalar qoldiq qiymatining o‘zgarishi (qoldiq qiymat xatari) yoki
belgilangan stavka bo‘yicha uzoq muddatli ijara to‘lovlari holatida, ijara to‘lovini

82 Thorston B, Asli .D, Ouarda .M,(2010), Islamic VS conventional Banking Business Model , Efficiency
and Stability, The world bank development research group and private sector development team.

83 Hashad, Nabeel,(2006). Are Islamic Banks Ready to Apply Basel 11, UAB Magazine, p. 112
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aniglash uchun asos bo‘lgan savdo ustamasi bo‘lishi mumkin (savdo ustamasi

xatari). Shunday qilib, har bir moliyaviy bitim xatarining ixtisoslashuvi

shartnomaning alohida tarkiblarini tahlil qilish yo‘li bilan va nazorat hamda

standartlashtirish tashkilotlari tomonidan o‘rnatilgan talablarga muvofiq aniqlanadi

(masalan, AAOIFI buxgalteriya standartlari va shariat standartlariga muvofiq).
Islomiy moliyaviy xizmatlarda risklarni aniglash

Kredit Foydani tagsimlash shartnomasini gamrab oladi (Mudharaba va
riski Musharaka), debitorlik va ijara (murabaha, kamayuvchi Musharaka va
jjara) va aylanma mablag‘larni moliyalashtirish (Salam, Istisna va
Mudharaba).
Bozor Foiz stavkalari va valyuta kurslari, tovarlar bahosidagi salbiy
riski o‘zgarishlar bilan bog‘lig. (Murabaha va Ijara shartnomalari)
Kapital O‘z kapitalining bozor qiymatidagi (va likvidligidagi) salbiy
riski o‘zgarishlar bilan bog‘liq investitsiya maqsadlarida o‘tkaziladi. Barcha
aktsiyadorlik vositalarini gamrab oladi (Muzoraba va Musharaka).
Likvidlilik Joriy hisobvaraq egalariga talab bo‘yicha to‘lash, Musharaka
riski operatsiyalarida ajratilgan mablag‘larni taqdim etish va xarajatlar yoki
foyda to‘lovlari uchun mavjud pul ogimlarini ta'minlash lozim.
2-jadvalda islom moliyaviy xizmatlarida risklarning turi aniglangan.

Risklarni boshqarish - bu risklarni samarali o‘Ichash, jarayonlarni nazorat qilish
va tegishli ichki auditni ta'minlash uchun tegishli samarali muhitni yaratadigan
tizimdirse,

An’anaviy tijorat banklari hissadorlik kapitaliga asoslangan aktivlarga
investitsiya gilmasligini hisobga olinsa, islomiy moliyaviy muassasalar uchun ushbu
xatar o‘ziga xos hisoblanadi. Hissadorlik kapitaliga mablag® kiritish likvidlilikni
yo‘qotish xatari hamda kredit va aksiyalarga egalik qilish bilan bog‘liq bo‘lgan
bozor xatari sababli, moliyaviy muassasaning daromadlari o‘zgaruvchanligiga olib
kelishi mumkin.

Aksariyat islomiy banklarda, kredit portfelidagi qo‘yilmalarning xarajatlarni
qoplay olish xatari savdo portfelidagi bozor xatarlariga nisbatan salmoqli bo‘ladi.
Kredit portfelidagi qo‘yilmalarning xarajatlarni qoplay olish muddati va muvofigligi
darajasi yetarli bo‘lmagan taqdirda, daromadlilikka asos bo‘luvchi me’yorlar
o‘zgarishi bilan bog‘liq xatarlarni keltirib chiqarishi va mazkur o‘zgarishlar
keyinchalik, bank daromadlarining joriy qiymatiga ta’sir ko‘rsatishi mumkin.

Bank xatarlari va ularni o‘Ichash usullari

O‘Ichov usullari Kredit |Bozor | Amaliyot
riski riski riski

Risk giymati (VaR) % %

Kutilayotgan tagchillik (ES) v Y

Kredit reytingi
Kredit gobiliyati reytingi

< < |I<|I<
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Uzilishlar tahlili Y

Davomiylik tahlili

Ta’sirchanlik tahlili

Ruhiy test

Senariylar tahlili Y

Sifat usullari(masalan, malakaviy tajriba,
aqgliy hujum)

3-jadvaldan ko‘rinadiki, Islom bankining asosiy risklari sifatida mijozlarning
0°z majburiyatlarini bajarolmaslik riski, bozor va amaliyot risklari olingan hamda
bir gancha ushbu risklarni baholash metodlari aniglangan. VaR(risk gqiymati),
ta’sirchanlik tahlili, senariylar tahlili va ruhiy test barcha risklarni baholay olish
qobiliyatiga egaligini ko‘rishimiz mumkin.

Islomiy banklar uchun xatarlarni boshgarish, ular xalgaro standartlar va
qoidalarga rioya etishga majbur ekanliklari sababidan ham muhimdir. Lekin, islomiy
banklar islomiy banking usuli va shunga mos moliyaviy amaliyotlar tarkibiga javob
beradigan standartlashgan va adekvat usullarni topishlari lozimki, bu xatarlarni
samarali boshgarish va boshqgaruv garorlarini asoslashni ta’minlashi uchun ham
kerak.

<

<

I << |I<

< I K IK<|I<

3-rasm
Riskni kamaytirish
texnikalari
Riskdan gochish Riskni o’tkazish Riskni o’zlashtirish
- shartnomaviy - Garovlar
risklarni ) gafollflt:ar -Zahiralar yaratish
. - Paralle s
-kapitalni
kglr(r;(gytmsh shartnomalar ta Eimlash
Sl - Moliyaviy q
bosgichli/parallel derivativlar
shartnomalar
- balansdagi goldiq

3-rasm. Islom banklarida risklarni kamaytirish texnikasi.

Islom banklarida risklarni kamaytirishni 3 turdagi usullar qo‘llaniladi.
Birinchisi, riskdan qochish ya’ni shartnomaviy risklarni kamaytirish, ikki bosqishli
shartnomalar tuzish va diversifikatsiya qilishni o‘z ichiga oladi, riskni bo‘yniga
olmaslikka harakat qilish nazarda tutilmoqda. Ikkinchisi, riskni o‘tkazish hisoblanib,
bunda garovlar talab qilish, kafolat, kafillik olish va moliyaviy derivativlardan
foydalangan holda boshqgalarga riskni o‘tkazishdir. Uchinchisi, zahiralar yaratish va
kapitalni tagsimlash orgali riskdan muhofazalanish hisoblanadi.
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Xulosa. Islom banklarida risklarni boshqgarish tizimi an’anaviy banklarning
risk boshqgaruvidan farqlanadi. Islom banklari to‘liq shariat asoslariga tayangan
holda, o‘z faoliyatini olib boradi va boshqaruvda shariat kengashiga tayanadi. Islom
banklari operatsiyalari g‘arar, maysir va ribodan holi bo‘lishi lozim, mijozlar bilan
hamkorlikda foyda va zararni tagsimlash asosida ish olib boradi. Shundan kelib
chiggan holda, islom banklarida yuzaga keluvchi risklar an’anaviy banklardan farqli
qo‘shimcha risklarga ham ega bo‘ladi va imkon gadar riskni bartaraf etishga e’tibor
qaratiladi. Islom banklari an’anaviy banklari riskni boshqarishda foydalanuvchi usul
va vositalardan to‘liq foydalana olmaydi, ya’ni risklarni yumshatish vositalari
cheklangan. Bularning barchasi islom banklarida birinchi navbatda insonlar
manfaati va keyingi navbatda foyda olish turadi. Islom banklari an’anaviy banklarga
mugqobil sifatida bozorga kirib kelganiga ko‘p bo‘lmaganligi sababli, risk
boshgaruvida biroz muammolarga duch keladi. Islomiy banklarning risklarni
kamaytirish bo‘yicha sa’y-harakatlarini murakkablashtiruvchi yana bir sabab bor:
islomiy moliyaviy bitimlarning turli bosqgichlari jarayonida xatarlar gaytalaydi va
almashinib turadi. Aniqrog‘i, moliyaviy muassasalarning o‘zidagi kamchiliklar va
vositalarning mukammal emasligi bois, ular oshib boradi. Buning natijasi o‘laroq
xatarlarni, aynigsa, amaliyot xatarlarini boshqgarish qiyin bo‘lib bormoqda. Shunday
qilib, ularni pasaytirish islomiy banklar faoliyatining yangi yo‘nalishi hisoblanadi,
bu esa shariat talablariga javob beruvchi xatarlarni kamaytirishning innovatsion
usullarini ishlab chigishga ehtiyoj sezadi. Ushbu ehtiyojlarni gondirish uchun
nafagat shariat sohasida, balki xatarlarni boshgarishning zamonaviy usullari
sohasida ham bilimlarga ega bo‘lish kerak bo‘ladi va quyidagi talablar qo‘yiladi:

* Islom banklaridagi turli islomiy moliya shakllari manbalarini ajratish uchun
to‘g‘ri va sodda asoslarni o‘rnatish;

« Hamkorlarni sinchiklab tanlash, kuzatish va nazorat qgilish;

* Olingan kafolatlarning mustahkamligini va shariat tomonidan magbulligini
tekshirish;

» Tegishli, muvozanatli darajani saglash;

« Pul manbalari va bandligini diversifikatsiya qilish;

« Mas'uliyatni aniq ajratish va favqulodda vaziyatlar rejalarini belgilash.

Islom banklari an’anaviy banklarga muqobil sifatida bozorga kirib kelganiga
ko‘p bo‘lmaganiga qaramay, yildan-yilga o‘sish tendensiyasini olib bormoqda va
bunday xulosa gilish mumkinki, islom banklarida risk boshqaruvi to‘g‘ri yo‘lga
qo‘yilmoqda va takomillashib bormoqda.
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O’ZBEKISTONDA TIJORAT BANKLARIDA ISLOMIY BANK
XIZMATLARINI TASHKIL ETISHVA RIVOJLANTIRISH BORASIDA
QARASHLAR.

JALILOVA MOHIRABONU ABROR QIlZI
O’ZBEKISTON RESPUBLIKASI BANK - MOLIYA AKADEMIYASI
TINGLOVCHISI

Bugungi zamonaviy dunyoda bank xizmatlari igtisodiy rivojlanish va
moliyaviy barqarorlikni ta’minlashda muhim rol o‘ynaydi. Shu bilan birga, islomiy
moliyalashtirish tizimi an’anaviy bank xizmatlariga muqobil sifatida jadal
rivojlanmogda. Bugunda nafaqat jahonda balki O‘zbekistonda ham so‘nggi
yillarda islomiy bank xizmatlariga gizigish oshmoqda va bunday xizmatlarni tijorat
banklarida joriy etish mamlakat igtisodiyotini yanada mustahkamlash uchun yangi
imkoniyatlar yaratishi mumkin. Shuningdek , tijorat banklarida islomiy bank
xizmatlarini joriy etish jarayonini, uning asosiy tamoyillari va afzalliklarini ko’rib
chigamiz.
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Islomiy bank tizimi an’anaviy bank tizimidan o‘zining printsiplari bilan ajralib
turadi. Eng avvalo, islomiy moliyalashtirishning asosiy tamoyillaridan biri — riba,
ya’ni foizga asoslangan tranzaktsiyalar taqiqlanganligi hisoblanadi. Islom shariatiga
ko‘ra, foyda olish faqat mulkni ishlab chiqarish yoki savdo-sotiq orqali bo‘lishi
kerak, shuning uchun foiz olish va to‘lash Islomiy bank amaliyotida gat’iyan man
etilgan. Bu esa bank va mijoz o‘rtasida o‘zaro sheriklik va adolatli daromad
tagsimoti asosida moliyaviy alogalarni tashkil etishni talab giladi.

Islomiy bank xizmatlari an’anaviy bank xizmatlaridan keskin farq giladigan bir
necha xil moliyalashtirish shakllariga ega. Ulardan eng keng targalganlari
quyidagilar:

Murabaha: Bu xizmat turida bank mijoz uchun mahsulot yoki aktivni xarid giladi
va unga ma’lum bir qo‘shimcha to‘lov bilan qayta sotadi. Bu jarayonda foiz
olinmaydi, balki bank tovar qiymatini ustama qo‘shimcha orqali belgilaydi.

ljara: Bu xizmat bankning aktivni mijozga ijaraga berish imkoniyatini beradi.
Bank aktivni saglab goladi, mijoz esa uni vaqtinchalik foydalanish huqugiga ega
bo‘ladi.

Mudaraba: Foyda va zarar bo‘lishi sharti bilan investitsiya sherikligi. Bank
kapitalni ta’minlaydi, mijoz esa loythani amalga oshiradi, va foyda o‘zaro kelishuv
asosida bo‘linadi.

Musharaka: Bu shartnomada bank va mijoz umumiy loyiha yoki investitsiyaga
qo‘shilib, olingan foydani kelishilgan ulush asosida bo‘lishadi.

Ushbu xizmatlar orqgali banklar mijozlarga islomiy moliyaviy ehtiyojlarni
qondiradigan innovatsion yechimlarni taklif qilish imkoniyatiga ega bo‘ladi. Bu esa
tijorat banklari uchun yangi imkoniyatlar va bozorlar ochishi mumkin.

O‘zbekistonda islomiy bank xizmatlarini joriy qilish o‘ziga xos jarayonlarni

talab etadi.asosan tarixdan shakllangan bizning dunyogarashlarimizga mos ravishda
shakllanayotgan islomiy moliya tizimi asosan bank xizmatlarining fugarolarimiz
orasida gabul qilinishi ham asosiy etibor qaratishimiz lozim bo’lgan nugqta
hisoblanadi. Avvalo, bank ichki tizimlarini moslashtirish zarur, chunki bu xizmatlar
uchun maxsus dasturiy ta’minot, hisobot mexanizmlari va nazorat jarayonlarini
ishlab chiqish kerak bo‘ladi. Bundan tashqari, har bir bankda Shariyat bo‘yicha
maslahat kengashini tashkil gilish lozim. Ushbu kengash bank xizmatlarining
shariyat talablariga mosligini nazorat qiladi va maslahatlar beradi.asosan
fugarolarda islomiy bank hizmatlari buyicha tasavvurlariniu shakllantirish va
ularning amaliyotda foydalanishda qulayliklarini ko’zda tutishi lozim bo’ladi.
Bu bilan bir gqatorda nafagat istemolchilarning balki bank xodimlari va bu sohadagi
kadsrlarning ham malakaridagi yangi o’zgarishlar birga olib borilishiga to;g;ri
keladi.Xodimlarni o‘qitish ham muhim bosqichlardan biridir. Islomiy bank
xizmatlari an’anaviy xizmatlardan farq qilganligi sababli, xodimlar islomiy moliya
asoslari bo‘yicha bilimlarga ega bo‘lishlari kerak. Bu esa xizmatlarning shariyatga
muvofiq bajarilishini ta’minlaydi. Bunga qo‘shimcha ravishda, islomiy bank
xizmatlarini tartibga soluvchi huquqiy bazani shakllantirish lozim. Asosan bank
hizmatlarini ko’rsatuvchi kadrlarning harakati va xizmatlarning huquqiy tomondan
kafolatlanganligi bank hizmatlaridan foydalanuvchilarning ishonchliligini yana
oshishiga olib keladi.
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O‘zbekiston qonunchiligida islomiy bank xizmatlarini tartibga soluvchi alohida
normalar mavjud emasligi sababli, tegishli gonunlarni gabul gilish zarurligi va bu
boradagi tashkiliy ishlarni amalga oshirish ham kuzda tutilmoqda . Lekin har bir
vazifaning mashaqqatli tomonlari mavjud bo’lganidek tijorat banklarida islomiy
bank xizmatlarini joriy qgilishda ham duch kelinadigan muammolar uchraydi.
O‘zbekistonda islomiy bank xizmatlarini joriy qilishda bir gator muammolar
mavjud. Awvvalo, huquqgiy va tartibot cheklovlari etiborga olinadi. Amaldagi
qonunchilik, odatda, an’anaviy bank xizmatlarini qo‘llab-quvvatlaydi va islomiy
moliyalashtirish uchun moslashtirilmaganligini guvohi bo’lamiz. Bu esa o0’z
navbatida islomiy xizmatlarni rivojlantirishda qisman bo’lsada to‘siq yaratadi.
Bundan tashgari, mijozlarning ishonchi va ularning islomiy bank xizmatlariga
bo‘lgan talabi haqida aniq ma’lumotlar yetarli emasligi oqibatida fuqarolar
tomonidan bunday bank hizmatlarining gabul qilinishi va foydalilik darajasi
bo’yicha bir fikr bildirish qiyin. O‘zbekiston aholisining aksariyati musulmon
bo‘lgani uchun, ushbu xizmatlarga qiziqish mavjud, biroq hozircha mijozlarning
to‘liq ehtiyojlari to‘g‘risida yetarli tadqiqot o‘tkazilmagan. Fuqarolarning islomiy
bank hizmatlariga bo’lgan munosabatlarining 1jobiy yoki salbiy bo’lishi ,shu bilan
birga , tijorat banklari uchun ham bir gancha yechilishi lozim bo’lgan masalarni
keltirib chigaradi . Shuningdek , texnik va moliyaviy to‘siqlar ham yuzaga kelishib
mumkin. Moliyalashtirish resurslarini jalb qgilish va yangi xizmatlarni joriy qilish
uchun qo‘shimcha texnik yechimlar talab etiladi.

Tijorat banklari uchun islomiy xizmatlarning afzalliklari va imkoniyatlarini
ko’rib chigadigan bo’lsak , islomiy bank xizmatlari tijorat banklari uchun bir qator
afzalliklarni taqdim etadi. Birinchidan, bu xizmatlar bozorni kengaytirish
imkoniyatini beradi. O‘zbekiston aholisining katta qismi islomiy tamoyillarga
asoslangan moliyaviy mahsulotlarga talab ko‘rsatishi mumkin, bu esa banklarga
yangi mijozlarni jalb gilishga yordam beradi. Ikkinchidan, xalgaro hamkorlik
imkoniyatlari kengayadi. Islomiy moliyalashtirish xalgaro migyosda rivojlanib,
ko‘plab mamlakatlarda qo‘llanilmoqda. O‘zbekiston banklari ushbu sohada xalgaro
investorlarga hamkorlik taklif qilib, xalgaro moliya bozorlariga chigish
imkoniyatiga ega bo‘lishlari mumkin. Uchinchidan, islomiy bank xizmatlari ijtimoiy
mas’uliyat va shaffoflikni oshirish orqali tijorat banklari uchun ijtimoiy obro‘ni
mustahkamlash imkonini beradi. Islomiy bank xizmatlari gashshoglikka garshi
kurashish va adolatli moliyalashtirishga yo‘naltirilgani sababli, ularning joriy
qilinishi banklarning jamiyatga ijobiy ta’sir ko‘rsatishiga xizmat giladi.asosan
fugarolarning ishonchini ortishiga olib keladi.

Shu qatorda bir nechta xorijiy mamlakatlardagi islomiy bank xizmatlari
faoliyatini ko’rib o’tamiz. Xorijda islomiy bank xizmatlari so‘nggi yillarda katta
rivojlanish ko‘rsatib, ko‘plab mamlakatlarda muvaffaqiyatli tarzda joriy etilgan.
Aynigsa, Yaqgin Sharg, Janubi-Sharqiy Osiyo va Yevropaning ba’zi davlatlarida
islomiy moliyalashtirishni rivojlantirishga alohida e'tibor berilmogda. Quyida
xorijiy mamlakatlarda islomiy bank faoliyati va tajribalariga batafsil to‘xtalamiz.

1. Yaqin Sharq mamlakatlari
Yaqgin Sharg davlatlari, aynigsa Saudiya Arabistoni, Birlashgan Arab Amirliklari,
Quvayt, Qatar kabi mamlakatlarda islomiy bank faoliyati yuqori darajada
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rivojlanganligini ko’rishimiz mumkin. Ushbu davlatlar o‘zlarining bank tizimini
islomiy  moliyalashtirish ~ tamoyillariga  moslashtirgan.  Birlashgan  Arab
Amirliklarida Dubai Islamic Bank kabi yirik banklar faoliyat yuritib, nafagat
mabhalliy, balki xalqgaro miqyosda ham xizmat ko‘rsatadi. Saudiya Arabistonida esa
Saudi Arabian Monetary Authority (SAMA) tomonidan islomiy moliyalashtirish
qat’iy nazorat ostida olib boriladi. Bunda, banklar foizsiz kreditlar, ijara, murabaha
va boshqa islomiy xizmatlarni taklif giladilar. Shu bilan birga, Saudiya Arabistonida
islomiy moliyalashtirish bilan shug‘ullanuvchi banklarning bozor ulushi 70% dan
oshadi, ya’ni aksariyat mijozlar an’anaviy bank xizmatlaridan ko‘ra islomiy
xizmatlarni afzal ko‘rishadi.

2. Janubi-Shargiy Osiyo mamlakatlari

Malayziya va Indoneziya kabi Janubi-Shargiy Osiyo mamlakatlari islomiy bank
xizmatlarini rivojlantirishda ilg‘or tajribaga ega. Xususan, Malayziya islomiy bank
xizmatlarini davlat miqyosida keng qo‘llab-quvvatlab, ularni tartibga soluvchi
kuchli gonunchilik bazasini yaratgan. Malayziya Markaziy banki (Bank Negara
Malaysia) tomonidan islomiy moliyaviy xizmatlar uchun maxsus qoidalar joriy
etilgan va islomiy banklar uchun alohida litsenziya tizimi shakllantirilgan.
Malayziyada islomiy banklarining rivojlanishi shunday darajaga yetganki,
mamlakat xalgaro islomiy moliyalashtirish bozorida yetakchi o‘rinlardan birini
egallaydi. Malayziya hukumati 2020 yilda o‘z oldiga islomiy banklar ulushini
umumiy moliyaviy tizimning 40% ga yetkazishni magsad qilib qo‘ygan edi, va bu
ko‘rsatkichga erishishga muvaffaq bo‘ldi.

3. Yevropa va Amerika mamlakatlari

Yevropaning ba’zi mamlakatlari, xususan Buyuk Britaniya, Germaniya, Frantsiya
va Shveysariya kabi mamlakatlar ham islomiy moliyalashtirish xizmatlarini gabul
gilishni boshlagan. Buyuk Britaniya islomiy moliyalashtirish bo‘yicha Yevropadagi
yetakchi davlat hisoblanadi. London shahar moliya markazida islomiy
moliyalashtirish xizmatlari keng targalgan va ushbu mamlakatda yirik xalgaro
islomiy banklar faoliyat olib boradi. Buyuk Britaniya hukumatining moliya bozorida
islomiy xizmatlarni tartibga solish va ularga imtiyozlar berish siyosati investorlar
uchun katta imkoniyat yaratdi. 2004-yilda Buyuk Britaniya tarixida ilk bor Islamic
Bank of Britain ochildi va bu bank xalgaro islomiy moliyalashtirish bozori uchun
katta o‘rin egallaydi.

Islomiy bank xizmatlarini O‘zbekiston tijorat banklarida joriy qilish mamlakat
iqtisodiyotini yanada barqarorlashtirish va iqtisodiy rivojlanishga hissa qo‘shishi
mumkin.fugarolarning bank hizmatlariga nisbatan dunyoqarashlarining o’zgarishi
va munosabatlri ularning tobora bank xizamatlaridan kengroq , qulayroq va ko’proq
foydalanishlariga olib keladi.Ushbu xizmatlar nafagat yangi mijozlarni jalb etish va
xalgaro bozorga chigish imkoniyatlarini kengaytiradi, balki banklar va jamiyat
o‘rtasidagi ishonchni ham mustahkamlaydi. Shuningdek xalgaro islom moliyasining
faoliyati doirasida kengayish natijasida foydalanuvchilarning ham salmog’i ortishi
kuzatiladi . Biroq, ushbu islomiy bank xizmatlarni keng ko‘lamda joriy qgilish uchun
davlatning oldida turadigan ko’plab masalalar vujudga keladi . Xususan |,
gonunchilikni islomiy moliyalashtirishga moslashtirish,shu bilan bir gatorda ushbu
qonunlarni aholisi orasidagi targ’ibotlarini olib borish strategiyalarini shakllantirish
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, xizmat ko’rsatuvchi xodimlarni islomiy bank xizmatlari to’g’risida o‘qitish va bu
boradagi texnik infratuzilmani yaratish zarurdir. Mamlakat tomonidan yaratilgan
to’g’ri strategiya natijasida ko’zlangan barcha afzalliklarga erishish mumkin.

SALAM ISTISNA SHARTNOMALARIDAGI BA’ZI ATAMA VA
JUMLALAR MAZMUN MOHIYATI.

Bolbekova Iroda Quvandiq qizi
O’zbekiston Respublikasi Bank va moliya akademiyasi
Bolbekovairoda.25.28@gmail.com
Islomiy banklar an’anaviy banklar singari mijozlardan omonatlar qabul qiladi va
bu ularning asosiy vazifalaridan biri hisoblanadi. Islom foizlar hisoblash va olishni
— riboni man etgani uchun islomiy banklar o‘z mijozlariga islomiy me’yorlarga
muvofiq keladigan bank xizmati ko‘rsatishlari lozim bo‘ladi. Bank o‘zxizmatlarini
taklif etguniga qadar rahbariyat, eng avvalo, 1slomiy huqugning mutlagva bosh
manbalari Qur’on va hadislarga murojaat etishlari kerak.

Biznesga oid barcha tamoyil va taqiqlar, albatta, diggat bilan o‘rganilishi lozim.
Alloh taolo Qur’onning ko‘plab oyatlarida poraxo‘rlikni taqiglagan va ishonch,
adolat ila tarozi va o‘lchovdan foydalanishga chaqirgan.

Islomiy banklar xizmat ko‘rsatish usullari tarkibini tashkil etadigan islomiy
tamoyillarni ifodalovchi turli atamalardan foydalanadilar. Ayrim islomiy banklarda
arab atamalaridan, boshqalarida arab va ingliz tili aralashmasidan va yana birlarida
bank faoliyati amalga oshirilgan mamlakatning mahalliy tilidan
foydalanilayotganini ko ‘rish mumkin.

Quyidagi tamoyillar aksariyat islomiy banklar tomonidan ko‘p holatlarda
amaliyotda ishlatiladi: muzoraba, mushoraka, murobaha, ijara, ijara val-iqtino,
muajjal bay, istisno‘, qarzi hasan, vadia, rahn. Sanab o‘tilganlardan tashqari islomiy
moliyalarning boshqa tamoyillaridan ham amaliyotda foydalaniladi. Masalan,
Malayziyada dayn bay, ijara tumma bay, vakolat, havola, ujr va vadia yad damana
tamoyillari tarqalgan. Eronda ham bir talay qo‘shimcha tamoyillar: joala, mozaraax,
mosakat kabi tamoyillar kiritilgan. Bunday ko‘p miqdordagi shariat tamoyillarining
ishlatilishi ba’zi taxminlarga sabab bo‘ladi va ushbular haqiqatdan ham shariatga
asoslangan islomiy moliyalash vosi-talarimi yoki hiylalarmikan, degan savol
tug‘ilishi tabiiy.

Hiyla — musulmon huquqchiligida shariatga unchalik mu-vofiq kelmaydigan turli
huquqiy sxemalarni ish-latib, ma’lum maqsadga erishish yo‘llaridir. Islom
huqug-shunoslari o‘rtasida hiyla kontseptsiyasiga bir xil munosabat mavjud emas.
Rahn atamasi bilan garov yoki zakladni tushunish mumkin. Rahn — bu kafolatni
ta’minlashga asoslangan bank mahsuloti. Shartnoma bo‘yicha mijoz o‘z mulkini
garovga qo‘yib, kredit oladi. Bunday zaklad shartnomasining o°‘ziga xos xususiyati
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shundaki, garovga qo‘yilgan mulkka egalik huquqi o‘zgarmaydi, ya’ni qarzdor
garovga qo‘ygan mulkidan butun shartnoma muddatida ham foydalana oladi.
Faqgat qarzdor garzni uzolmagan taqdirda, garov mulkini sotish orqali mulk egasi
huquqi boshqa shaxsga o‘tishi mumkin. Qarzdor garovga qo‘yilgan mulk qiymati
va mulkining qarz miqdoriga mos qismi bo‘yicha butun majburiyatni 0z
zimmasiga oladi. Agar mulk (aktiv) garz oluvchining aybi bilan o‘zining o‘lchov
qiymatini yo‘qotsa, u holda garzdor mulk-ning holati uchun javob beradi va
qarzning barcha summasini qaytarishi lozim bo‘ladi. Agar shartnoma muddati
tugashi bilan qarz qaytarilmasa, u holda garovga oluvchi yoki kreditor qarzni
undirish uchun garov mulkini sotishni talab etish huquqiga ega bo‘ladi. Agar mulkni
sotishdan tushgan mablag* qarzni qoplamasa, mijoz baribir qolgan summani to‘lashi
shart. Yoki aksincha, sotishdan ortgan daromad mijozga — mulk (aktiv) egasiga
qaytarilishi lozim.

Bay al-dayn bu qarzning sotilishidir. Bu tamoyilga ko‘ra qarz savdo hujjatlari
asosida uchinchi shaxsga sotiladi. Qarzdorlikni moliyalashtirishning bunday shakli
savdo, xizmat ko ‘rsatish va ishlab chiqarish maqsadlari uchun taqdim etiladi. Bitim
faqat savdo amaliyoti mavjudligini tasdiglovchi hujjatlar tagdim etilgandagina
amalga oshiriladi. Bunday bitim tovarli kredit holatlaridagina (to‘lovi kechiktirilgan
mahsulot etkazib berishda) tuziladi degan olimlar ozchilikni tashkil etadi. Aksariyat
olimlarning fikricha, diskont (ustama foyda) evaziga qarzni uchinchi shaxsga sotish
man etiladi.

Bu tamoyil oldi-sotdi shartnomasiga asoslanib tuziladi. Bankka kredit uchun
murojaat etgan mijozga bank o°z aktivlarining bir qismini tomonlar tarafidan
kelishilgan bahoda bo‘lib to‘lashga sotadi va bank o‘z xizmati uchun ustamaga
kredit migdorini qo‘shadi. Keyin mijoz mana shu aktivlarni birdaniga bankka qayta
sotadi. Xarid narxi qoidaga ko‘ra oldindan kelishilgan sotish narxidan pastroq
bo‘ladi. Ba’zi mazhablar islomiy bank tizimining bu tamoyilidan foydalanishini
qo‘llab-quvvatlamaydi, chunki real aktivlarning jismoniy jihatdan berilishi
ta’minlanmaydi.

Shartnoma chet el valyutasini sotib olish yoki sotish uchun ham tuziladi. Lekin ba’zi
mazhablar valyuta almashtirish bilan bog‘liq amaliyotlarni, agar ularda forvard
bitimlari mavjud bo‘lsa, ma’qullamaydilar. Chunki forvard bitimida valyutani
almashtirish oldindan kelishilgan kurs bo‘yicha amalga oshiriladi, lekin shartnomani
bajarish yoki valyutani almashtirish kelajakdagi ma’lum bir muddatga kechiktirilgan
bo‘ladi.

Ujr tamoyilidan ko‘rsatilgan xizmatlar uchun tarif va komissiya olishda
foydalaniladi.

Urbun tamoyili bay al-urbun shartnomasidan olingan bo‘lib, to‘lovni oldindan
o‘tkazishni ko‘rsatadi. Ya’ni xaridor tovar sotib olar ekan, dastlabki badalni
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shartnoma kuchga kirishi bilan amalga oshiradi. Urbun (badal) qimmatbaho
qog‘ozlarni sotib olish yoki sotishda kapital bozorida qo‘llaniladi.
References:

. Ilapuarckue crannaptel / Opranuzaius OyXraiTepckoro y4eTa u ayiuta
uciaamMckux (PUHAHCOBBIX yupexneHuid — M.: U3narenbctBo «Mcnamckasi KHUTa,

2017 r.

2.  O’zbekiston Respublikasini Markaziy banki Boshgaruvining “Mikromoliya
tashkilotlari tomonidan islomiy moliyalashtirishga oid xizmatlarni ko’rsatish tartibi
to’g’risidagi garori nizomini tasdiglash hagida” 23/4 son garori

. “Islom moliyasiga kirish” Mufti Muhammad Tagiy Usmoniy “Azon Kkitoblari”
nashriyoti 2023 —y.

TIJORAT BANKLARI TOMONIDAN UY-JOY QURILISHINI ISLOMIY
LOYIHAVIY MOLIYALASHTIRISH ISTIQBOLLARI
Ziyayev Azamat Mirza o g'li
Bank-moliya akademiyasi
“Bank ishi” kafedrasi o qituvchisi
azamat.ziyayev.94@gmail.com
O‘zbekiston Respublikasi Markaziy banki Boshqaruvining 2024 yil 26
iyuldagi “Mikromoliya tashkilotlari tomonidan islomiy moliyalashtirishga oid
xizmatlarni ko‘rsatish tartibi to‘g risidagi nizomni tasdiglash haqida”gi 3536-sonli
Qarori gabul gilinganidan so'ng nobank kredit tashkilotlarida islomiy moliyalash
segmentini egallash orgali tijorat banklariga raqobatchi bolish imkoni paydo bo"ldi.
Ushbu holatda tijorat banklari oldida yangi bank mahsulotlarini yaratish
zaruriyati tug’ildi. Jumladan, bir gancha tijorat banklari tomonidan uy-joy barpo
etilishida loyihaviy moliyalashtirish orgali qurilish tashkilotlarini kerakli moliyaviy
resurslar bilan ta'minlash to'grisidagi bank mahsuloti pasportlari ishlab
chigilmoqda.
Bunda quyidagi tartibdagi moliyalashtirish mexanizmidan foydalanish ko'zda
tutilmoqda:
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1-rasm. Tijorat banki tomonidan uy-joy qurilishini loyihaviy moliyalashtirish
mexanizmi.®’

1) Tijorat banki va qurilish tashkiloti o rtasida uy-joy qurilishini moliyalashtirish
bo yicha kelishuv bitimini tuzish (QMSh). Bunda moliyalshtirish manbaalari bo'lib
quyidagilar hisoblanadi:

Qurilish tashkilotining 0"z mablag lari;

Loyihaviy moliyalashtirish bo'yicha “eskrou” hisobvarag'iga kelib tushgan
mablag'lar. Loyihaviy moliyalashtirish bo'yicha “eskrou” hisobvarag'iga kirim
gilinadigan mablag lar ikki turga bo’linadi, bular xonadon xaridorlarining
boshlang’ich badal mablag lari hamda qurilish davrida bankning o'z mablag lari
hisobidan jismoniy shaxslarga ajratilib, kelgusida davlat byudjeti mablag lari
hisobidan gayta moliyalashtiriluvchi foizsiz ipoteka talablari

Jalb gilingan investitsiyalar;

2) Quruvchi va mijoz o rtasida xonadan xaridi yoki uning qurilishiga ulush
Kirirtish bo yicha shartnoma tuzish (UKSh)

3) Tuzilgan UKShni Qurilish va kommunal xo jaligi vazirligi platformasidan
ro yxatdan o tkazilganligini tekshirish hamda QMSh va UKSh ga ko'ra mijozlarga
“eskrou” hisobvarag'ini ochish

4) Investorlarning va qurilish tashkiloti o'z mablag larining erkin tasarruf
etilishini ta'minlash. Bunda sarflangan mablaglar va bajarilgan ishlar hajmini
0 zaro muvofigligini tekshirish uchun quruvchiga har-bir qurilish obyekti uchun
alohida ikkilamchi hisobvarag™ yoki maxsus hisobvarag™ ochiladi

5) Mijozlarning boshlang'ich badal mablag'lari “eskrou” hisobvarag'iga kirim
gilinadi

6) Iqtisodiyot va moliya vazirligi bilan resurs jalb gilish bo’yicha shartnoma
tuziladi

87 Tijorat banklarining kreditlash shartlari asosida muallif tomonidan tayyorlandi
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7) Tijorat banki va mijoz o'rtasida qarz (foizsiz kredit) ajratish bo'yicha
shartnoma tuzish

8) Bankning o'z mablaglari hisobidan xonadon xarid gilmoqchi bo’lgan
jismoniy shaxslar nomidan qurilish tashkilotining ikkilamchi hisobvarag iga
mablag lar kirim gilinadi. Bunda mijozlarga nisbatan bankning talabi bo"yicha foiz
hisoblanmaydi. Ammo bankning loyihada moliya instituti sifatidagi ishtiroki uchun
qurilish tashkilotidan oldindan kelishilgan foizda daromad oladi

9) Kelib tushgan daromadning bir qismi Igtisodiyot va moliya vazirligiga
moliyaviy resurslar bilan ishtirok etganligi uchun to"lab beriladi

10) Qurilishi yakunlangan uy-joydagi xonadon gonun asosidagi ipoteka orgali
garovga olinishi.

Mablag‘lar “eskrou” hisobvarag‘iga dastlabki oldi-sotdi shartnomasiga
asosan kirim qilinadi va odatda jalb qilingan mablag‘larga “talab qilib olinguncha
bo‘lgan omonatlar” shartlari qo‘llaniladi. Mablag‘lar qurilish tashkilotining
hisobvarag‘iga uy-joy qurib bitkazilganidan so‘ng, tegishli xonadonni sotib olish
uchun to‘liq yoki gqisman (ipoteka krediti boshlang‘ich badalini shakllantirish orgali)
o‘tkazib beriladi.

Ushbu mexanizm qurilish tashkilotlari tomonidan ilig gabul gilinmasligi
tabily, ammo bugungi kunda uy-joy qurilishi bozorida salohiyatsiz tashkilotlarning
paydo bo‘lishi uy-joylar uchun oldidan to‘lov qilishdagi ishonch darajasini tushurib,
realizatsiyani susaytirib qo‘ymoqda.

Banklarning “eskrou” hisobvarag‘i orqali qurilishni moliyalashtirish
jarayoning quyidagi o0°ziga xos yutuq va kamchiliklari mavjud:

Ustun tomonlari:

“Xaridorlarning moliyaviy xavfsizligini kafolatlash” ko'chmas mulkni
xaridor va sotuvchi o'rtasidagi ushbu to'lov modelining eng muhim magsadi
hisoblanadi. Endilikda, yangi uydan xonadon sotib olayotganda, xaridorlar
o'zlarining pullari nimaga sarflanayotgani hagida o'ylamasdan, uyning
foydalanishga topshirilishini xotirjam kutishlari mumkin. Qanday bo'lmasin, xaridor
0'z mulkini yoki sotib olishga go'yilgan mablag'ini gaytarib oladi;

- Ushbu hisobvarag ni ochish va yuritish ko'chmas mulk xaridori uchun bepul
hisoblanib, bu mijozlarni jalb gilish imkonuyatini oshiradi.

Kamchiliklari:

- Ko'chmas mulk narxlarining ko'tarilishi. Agar ilgari quruvchilar uy-joylarni
xaridorlar mablag'lari hisobidan qurgan bo'lsa, endi ular buni o'z mablag'lari yoki
bank krediti hisobiga bunyod etadilar. Bunda qurilish tashkilotlari bank kredit
xizmatlari va foiz xarajatlarini goplash uchun xonadonlarni sotuv narhini
ko tarishlari lozim bo’ladi;

- Bankrotlik holatida gaytariladigan mablag'lar miqdorini cheklanganligi.
Masalan, Rossiya Federatsiyasida xaridor amalga oshirgan to'lovlarini 10,0 min.
rublgacha bo'lgan gismini gaytarib ola-oladi. Bu migdor ko'pchilik mintagalarda
xonadon sotib olish uchun yetarli bo'lishi mumkin, ammo shahar markazlarida,
xususan, Moskvadagi uylarning gimmat ekanligi sababli xaridor xavf ostida qoladi.

- Hisobdagi pullar muzlatib qo‘yilishi va aksincha mulk qiymati oshib borishi.
Agar qurilish tashkiloti 0'z majburiyatlarini bajarmasa ya'ni uyni oz vagtida qurib
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bitirmasa va ko'chmas mulk narxi ko'tarilsa, gqaytarilgan pulga o'sha xonadonni sotib
olishning iloji bo'lmaydi.

- Agar qurilish tashkiloti shartnomani buzsa, pul fagat eskrou hisobidan
gaytariladi. Yani xonadonni qurilish davrida ipoteka orgali sotib olayotganda, qurish
vaqtida bankka to‘langan foizlar xaridor uchun qaytarib berilmaydigan xarajat
hisoblanadi. Uy-joy qurish uchun o'rtacha 18-24 oy ekanligini hisobga olsak, bu
migdor minimal boshlang'ich to'lov bilan mulk giymatining taxminan 25 foizini
tashkil gilishi mumkin.

Ushbu mexanizmni quyidagi misol orgali ko rib chigishni magsadga muvofiq
deb hisoblaymiz.
Moliyalash bo'yicha shartli ma’lumotlar

1-jadval®®

. i Majburiyatlarni Xonadon
Qurilish muddati O zlashtlr!sh so ndirish 0 rtacha
muddati : .
muddati maydoni
24 oy 12 oy 60 oy 60 kv.m.

Xonadon o'rtacha | Xonadon sotuv . : Moliyalash
. . ; Badal miqgdori . .
giymati narxi migdori

408 min.so'm 720 min.so'm 300 min.so'm 420 min.so'm

Amaldagi ipoteka krediti

Mijoz oylik to"lovi

Taklif etilayotgan usulda

shartlarida

Badal jamg armasi

12,5 min.so mdan
(24 oy davomida)

badal oldindan to'liq
shakllantirilishi lozim

Qarz gaytimi

7,0 mIn.so ' mdan
(60 oy davomida)

6,2 min.so mdan
(240 oy davomida)

Vazirlik

Foyda va uning tagsimoti

140,40 min.so’m; 45%

Quruvchi
124,80 min.so'm; 40%

Bank
46,80 min.so'm; 15%

2-rasm. Foydaning loyiha ishtirokchilari o rtasidagi tagsimoti.®

Amaldagi ipoteka krediti shartlariga asosan 720,0 min.so ' mlik xonadon sotib
olish uchun 20 yil muddatga 420,0 min.so'm kredit ajratilganda, garzning foiz
yuklamasi 176 foizni tashkil gilsa, taklif etilayotgan loyihada 46 foizni tashkil

88 Tijorat banklarining kreditlash shartlari asosida muallif tomonidan tayyorlandi
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gilmogda. Shuningdek amaldagi ipoteka kreditlari uchun resurs mablag lari
Igtisodiyot va moliya vazirligi tomonidan davlat garzi hisobidan ajratilayotgan
vagtda uning gaytish tezligi 4 barobar ortadi, ya'ni amaldagi kreditlash shartlarida
60 oy davomida vazirlik resursining 25 foizi gaytadi holos.

Xulosa qilib aytganda, yuqorida keltirilgan moliyalashtirish mexanizmi
islomiy moliya goidalariga rioya qgilinishi; zamonaviy bank ishi qoidalariga rioya
gilinishi; risklarning teng tagsimoti; tomonlarning daromad olishga bo’lgan
qgizigishlarini qondira olishi, mijozlarning yakuniy qarz qaytimining keskin
gisgarishini ta'minlashi bilan xarakterlanadi. Bu esa bugungi kunda ushbu potensial
bank mahsulotining istigbolli ekanligidan dalolat beradi.

Open API va fintech kompaniyalari bilan hamkorlik: O‘zbekistonda
ochiq bank imkoniyatlari
Abduvahobov Shohruh Xolmo‘min o‘g‘li
O‘zbekiston Respublikasi Bank-moliya akademiyasi tayanch doktoranti
shohruhjin017@gmail.com
+998(99)-778-79-07

Annotatsiya

Ushbu maqolada Open API texnologiyasining ochiqg bank xizmatlarida fintech
kompaniyalari bilan hamkorlik qilishdagi roli, O‘zbekistondagi moliyaviy sektorga
ta’siri va ushbu hamkorlik orqali innovatsion xizmatlar ko‘lamini kengaytirish
imkoniyatlari o‘rganiladi. Maqolada xalgaro tajriba tahlili, mavjud holat va
rivojlanish istigbollari, shuningdek, ma’lumotlar xavfsizligini ta’minlashdagi
talablar muhokama qilinadi. O°zbekiston sharoitida Open API orqali ochiq bank
imkoniyatlarini amalga oshirish yo‘llari, bank va fintech sektorlari uchun potentsial
foydalar hagida tavsiyalar beriladi.

Kalit so‘zlar: Ochiq bank, Open API, fintech kompaniyalari, O‘zbekiston
Moliyaviy innovatsiyalar, ma’lumot xavfsizligi, bank ekotizimi.

Kirish

So‘nggi yillarda ragamli texnologiyalarning kengayishi moliyaviy sektorda
sezilarli o‘zgarishlarga olib kelmoqda, jumladan, ochiq bank (open banking)
xizmatlarining rivojlanishi ham yangi imkoniyatlar yaratmoqda. Ochiq bank — bu
moliyaviy xizmatlarning ochiq ma’lumot almashish imkoniyatini yaratishga
yo‘naltirilgan innovatsion tizim bo‘lib, banklar va boshqa moliyaviy tashkilotlar
o‘rtasida o‘zaro hamkorlikni kuchaytiradi. Ochiq bank tizimining markazida Open
API (Open Application Programming Interface) texnologiyasi yotadi. Open API
orqali banklar o‘z xizmatlarini, mahsulotlarini va mijozlar haqidagi ma’lumotlarni
fintech kompaniyalarga va boshga hamkor tashkilotlarga xavfsiz ravishda ochib
beradi. Bu esa mijozlar uchun yangi va qulay xizmatlar yaratilishiga imkon beradi®.

% Deloitte. (2020). "Open Banking Around the World."
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Dunyo miqgyosida ochiq bank tizimi orgali moliyaviy xizmatlar yangi
bosqichga o‘tdi. Xususan, Yevropa Ittifoqi davlatlari va Buyuk Britaniyada ushbu
tizim muvaffaqiyatli joriy etilgan bo‘lib, unda PSD2 (Payment Services Directive 2)
kabi qonunlar asosida Open API orqali ma’lumotlar almashinuvi tartibga solingan.
Bu tizim orqali banklar va fintech kompaniyalari o‘rtasida raqobat oshib,
iste’molchilar uchun qulayroq moliyaviy xizmatlar yaratilmoqda. Misol uchun,
Buyuk Britaniyada 2018 yildan beri joriy gilingan ochiq bank tizimi natijasida bir
gancha innovatsion moliyaviy xizmatlar yuzaga kelgan va mijozlarning bank
sohasidagi tanlov imkoniyatlari kengaygan®?.

O‘zbekistonda ham ochiq bankni rivojlantirish uchun dastlabki qadamlar
qo‘yilmoqda. O‘zbekiston Markaziy banki ragamli iqtisodiyotga o‘tish va moliyaviy
tizimni modernizatsiya gilish doirasida ochig bank xizmatlarini joriy qilishni
qo‘llab-quvvatlamogda. Shu bilan birga, O‘zbekistonda Open API va fintech
kompaniyalar bilan hamkorlik imkoniyatlari hali ham rivojlanish bosqichida bo‘lib,
gonunchilik, texnik infratuzilma va xavfsizlik talablariga moslashish ehtiyoji
mavjud®2. Ochiq bank orgali ragamli moliyaviy xizmatlarning rivojlanishi uchun
Open API texnologiyasi bank va fintech sektorini innovatsiyalar sari olib borishi
mumkin. Bu texnologiya nafagat banklarning, balki fintech kompaniyalarining ham
o‘zaro hamkorlik doirasini kengaytiradi®.

Open API orgali fintech kompaniyalar bilan hamkorlik gilish moliyaviy
xizmatlarni yanada sifatliroq gilish imkonini beradi. Mijozlar uchun qulayroq to‘lov
xizmatlari, shaxsiylashtirilgan kredit takliflari va moliyaviy boshgaruv platformalari
kabi yangi xizmat turlari paydo bo‘ladi. Shu bilan birga, banklar va fintech
kompaniyalari o‘rtasida hamkorlikni kuchaytirish O°zbekistonning moliyaviy
sektorida ragobatni oshiradi, bu esa bank mahsulotlarining sifatini oshirib,
mijozlarning manfaatlarini yanada himoya qiladi. Birog, bu yo‘lda ma’lumot
xavfsizligi va maxfiylik kabi masalalar, shuningdek, texnik infratuzilma va
gonunchilikka moslashuv muhim ahamiyat kasb etadi.

Shunday qilib, ushbu maqolada O‘zbekistonda ochiq bank tizimini
rivojlantirish uchun Open API texnologiyasining imkoniyatlari, fintech
kompaniyalar bilan hamkorlikning afzalliklari, shuningdek, mavjud to‘siglar va
ulardan o‘tish yo‘llari tahlil gilinadi. Maqolada xalqaro tajribadan kelib chiqib
O‘zbekiston uchun tavsiyalar ham beriladi, bu esa mamlakatda moliyaviy sektorning
innovatsion rivojlanishini qo‘llab-quvvatlashga xizmat giladi.

Adabiyotlar sharhi

Ochiq bank xizmatlarining xalqaro rivojlanishi bo‘yicha tadqiqotlar ochiq API
orgali bank va fintech sektoridagi ragobatbardoshlikning oshishi, mijozlar uchun
kengroq xizmat doirasini taqdim etish imkoniyatlarini tasdiglaydi. PWC (2023) va
McKinsey (2022) tadqiqotlariga ko‘ra, rivojlanayotgan bozorlar uchun ochiq bank
xizmatlari va fintech hamkorligi orgali moliyaviy xizmatlarning ijtimoiy-igtisodiy

%1 European Banking Authority. (2019). "EBA Guidelines on Open Banking and APIs."

92 Address of the President of the Republic of Uzbekistan Sh.M. Mirziyoyev to the Oliy Majlis //
Address January 25, 2020

% World Bank Group. (2022). "Open Banking in Emerging Markets."
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ta’siri juda yuqori ekanligi qayd etilgan®. O‘zbekiston Markaziy banki tomonidan
o‘tkazilgan tadqiqotlarda esa ochiq bank xizmatlarining gonunchilik talablariga
moslashuvi va ma’lumot xavfsizligini ta’minlashda Open API texnologiyasining
dolzarbligi ta’kidlanadi®. Shu bilan birga, xalgaro amaliyotda, masalan, Buyuk
Britaniya va Yevropa Ittifogida ochiq bank xizmatlarini tartibga solish, Open API
texnologiyasining afzalliklarini namoyon qiladi va ushbu tendensiyalar
O‘zbekistonga moslashtirilishi muhim ekanini ko‘rsatadi®®.

Tahlil va natijalar

O‘zbekistonda ochiq bank tizimini rivojlantirish uchun Open API
texnologiyasi, fintech kompaniyalar bilan hamkorlikning afzalliklari va mavjud
to‘siglarni tahlil qilish ochiq bank xizmatlarining muvaffaqiyatli joriy qilinishini
ta’minlashda muhim ahamiyatga ega. Quyida ushbu yo‘nalishlardagi imkoniyatlar,
afzalliklar va to‘siglar batafsil yoritiladi.

Open API texnologiyasining imkoniyatlari®’

1. Ma’lumotlar almashinuvining tezkorligi va xavfsizligi. Open API
texnologiyasi orqali banklar o‘z ma’lumotlar bazasini fintech kompaniyalarga
xavfsiz ochish imkonini beradi. Bu jarayon foydalanuvchilar roziligi asosida amalga
oshirilgani sababli, ma’lumotlar xavfsizligi ta’minlanadi va shaxsiy maxfiylik
saglanadi. Banklar API orqali real vaqt rejimida ma’lumot almashishi mumkin
bo‘lib, bu fintech xizmatlarining tezkorlik va ishonchliligini oshiradi.

2. Innovatsion mahsulotlar va xizmatlar yaratish. Open API orgali ochiqg bank
imkoniyatlarini  kengaytirish moliyaviy xizmatlarning innovatsion turdagi
mahsulotlarini yaratish imkonini beradi. Masalan, xarid gilish odatlariga asoslangan
shaxsiylashtirilgan kredit yoki tejash rejalarini yaratish orgali mijozlarga yanada
moslashtirilgan xizmatlarni tagdim etish mumkin.

3. Mijozlar uchun yangi xizmatlar va qulayliklar. Open API texnologiyasi
orgali mijozlar uchun moliyaviy boshgaruvni yengillashtiradigan ilovalar yaratilishi
mumkin. Fintech kompaniyalar bilan hamkorlik mijozlarga bir nechta bank
hisoblarini bitta interfeysda boshqarish, to‘lovlarni kuzatish va xarajatlarni nazorat
gilish imkoniyatini beradi. Bu esa mijozlarga qulaylik yaratib, moliyaviy
xizmatlardan foydalanishni yanada osonlashtiradi.

4. Ekotizimda  raqobatbardoshlikni ~ oshirish. ~ Banklar  o‘rtasidagi
raqobatbardoshlik Open API orqali hamkorlikni yo‘lga qo‘yish orqgali kuchayadi, bu
esa moliyaviy sektor rivojini jadallashtiradi. Natijada, banklar va fintech
kompaniyalari innovatsiyalar yaratishga yanada ko*proq e’tibor qaratishadi.

Fintech kompaniyalar bilan hamkorlikning afzalliklari®

1. Iste’molchilar ehtiyojiga yo‘naltirilgan xizmatlar. Fintech kompaniyalar
mijozlarga qulay va shaxsiylashtirilgan xizmatlar yaratish bilan shugullanishadi.
Ochiq bank orqali banklar fintech kompaniyalarga mijozlar ma’lumotlarini ochib

% McKinsey & Company. (2022). "How Open Banking Is Reshaping the Financial Landscape."
% Capgemini. (2023). "Open Banking and API-led Innovation in Financial Services."

% pwC. (2021). "Embracing Open Banking for a Digital Economy."

97 Capgemini. (2023). "Open Banking and API-led Innovation in Financial Services."

% International Finance Corporation (IFC). (2020). "Fintech for Inclusion: Open Banking
Opportunities.”
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berish orgali yangi xizmatlar yaratishda yordam beradi. Bu esa moliyaviy
xizmatlarni yanada shaxsiylashtirilgan va iste’molchilarga mos qilib tagdim etadi.

2. Banklarning yangi mijozlarni jalb qilish imkoniyatlari. Fintech
kompaniyalar bilan hamkorlik orgali banklar yangi mijozlarni jalb qilish
imkoniyatiga ega bo‘ladi. Ayniqgsa, texnologiyaga qiziqishi baland bo‘lgan
yoshlarga fintech orqali xizmat ko‘rsatish banklar uchun yangi bozor segmentlarini
ochadi.

3. Resurslarni tejash va xarajatlarni kamaytirish. Fintech kompaniyalar
bilan hamkorlik banklarga o‘z infratuzilmasini qayta qurish yoki rivojlantirish uchun
katta xarajatlarni kamaytirish imkonini beradi. Fintech kompaniyalarning tayyor
xizmatlari va texnologiyalari banklar uchun resurslardan tejamkor foydalanish va
innovatsion yechimlardan tezkor foydalanish imkoniyatini beradi.

4. To‘lov tizimlarining tezkorligi va qulayligi. Fintech kompaniyalar bilan
integratsiyalashgan Open API orqali banklar onlayn to‘lovlar, hisobdan hisobga
o‘tkazmalar, pul o‘tkazmalari kabi xizmatlarni tezkor va qulay shaklda amalga
oshirishi  mumkin. Bu jarayonlar mijozlarga ham moliyaviy harakatlarni
soddalashtirish imkonini beradi®®.
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Open API Fintech hamkorligi  Mavjud to‘siqlar ~ To‘siqlardan o‘tish
imkoniyatlari afzalliklari yo‘llari

Asosiy yo'nalishlar

o

1-diagramma. O‘zbekistonda ochiq bank faoliyatini rivojlantirish uchun Open API
texnologiyasi va fintech hamkorligi afzalliklari, to‘siglar va ulardan o‘tish
yo‘llarit®
Bu diagramma quyidagi yo‘nalishlarni ko‘rsatadi:
1. Open API imkoniyatlari (40%): Open API orgali banklar va fintech
kompaniyalari o‘rtasida ma’lumotlar almashinuvi, yangi moliyaviy xizmatlar

% Kymukosa O.M., Cysoposa C.JI. DKkocucTema: HOBEIH (opmaT coBpeMeHHOro OusHeca //
Becrark Akanemun 3HaHuit. — 2021, — Ne 42(1). — ¢. 200-205. — doi: 10.24412/2304-6139-2021-
109009.
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yaratish imkoniyatlari, xizmatlarni shaxsiylashtirish va mijozlarga yanada qulay
xizmatlar taqdim etish imkoniyatlari.

2. Fintech hamkorligi afzalliklari (35%): Fintech kompaniyalari bilan
hamkorlik orgali innovatsion mahsulotlar va xizmatlar, bank tizimini
ragamlashtirish, yangi bozor segmentlariga kirish imkoniyatlari.

3. Mavjud to‘siglar (15%): O‘zbekistonda Open API va fintech hamkorligi
rivojlanishida texnik infratuzilma, gonunchilikni yangilash, xavfsizlik va maxfiylik
masalalari kabi to‘siglar mavjud.

4. To‘siglardan o‘tish yo‘llari (10%): Yangi gonunchilik va regulyatsion
talablarni yaratish, texnik infratuzilmani yaxshilash, ma’lumotlar xavfsizligi
choralarini kuchaytirish va banklar bilan fintech kompaniyalarini o‘zaro
integratsiyalash imkoniyatlarini yaratish.

Diagramma orqali bu yo‘nalishlarning muvozanatli tagsimlanishini ko‘rish
mumkin. O‘zbekiston uchun bu yo‘nalishlar asosida strategik choralar ishlab chiqish
va ularni amalga oshirish zarur.
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O‘zbekistonda Ochiq bank va Open API orqali fintech hamkorligi

imkoniyatlari®

1-jadval
Imkoniyatlar Ta'rif Potensial afzalliklar
Ma'lumotlarga Bank va fintechlar o‘rtasida mijoz | Innovatsion xizmatlar
Kirish imkoniyati | ma'lumotlarini almashish | yaratish, ma'lumotlarga
Imkoniyati asoslangan garorlar
Yangi moliyaviy | Open API orqali yangi to‘lov, | Mijozlarga qulaylik,
xizmatlar kredit va investitsiya xizmatlarini | raqobatbardoshlikni
yaratish oshirish
Ragamli to‘lov | Raqamli to‘lov va elektron savdo | Elektron savdo hajmini
tizimlari uchun imkoniyatlarni kengaytirish | oshirish, pul aylanmasini
tezlashtirish
Raqobatbardosh | Fintech va banklar o‘rtasidagi | Mijozlarga yanada yaxshi
mubhit ragobat orqali sifatli xizmatlar | xizmat ko‘rsatish
yaratilishi
Moliyaviy Moliyaviy xizmatlardan | Xizmatlardan foydalanish
inklyuziya foydalanish imkoniyatlarini | doirasini kengaytirish
kengaytirish
Investitsiyalarni | Fintech ekotizimiga | Innovatsiyalar va
jalb qilish investitsiyalarni jalb gilish igtisodiy o‘sish

Mavjud to ‘siglar va ulardan o ‘tish yo ‘llari

1. Qonunchilik va regulyatsion cheklovlar. O‘zbekistonda ochiq bank
xizmatlarini joriy etishda to‘siglardan biri — gonunchilik tizimi va regulyatsion
talablarning yetarli darajada rivojlanmaganidir. Mavjud gonunlar Open API va
ochiq bank tizimining xavfsizlik va maxfiylik talablariga to‘liq mos kelmasligi
mumkin. Ushbu muammolardan chiqish uchun O‘zbekiston hukumati xalqaro
tajribaga asoslangan maxsus gonunlar va regulyatsiyalarni ishlab chigishi zarur.

2. Ma’lumot xavfsizligi va maxfiylik talablari. Ochiq bank tizimida
ma’lumotlar xavfsizligi va mijoz maxfiyligini ta’minlash dolzarb masala
hisoblanadi. Ma’lumotlar xavfsizligini ta’minlash uchun xalgaro xavfsizlik
standartlari va protokollaridan foydalanish zarur. Xususan, OAuth 2.0 va TLS
(Transport Layer Security) kabi texnologiyalar orqali ma’lumotlar xavfsizligini
ta’minlash mumkin.

3. Texnik infratuzilmaning rivojlanmaganligi. O‘zbekiston moliyaviy
sektori texnik infratuzilmasi rivojlanishining hozirgi darajasi ba’zi fintech
xizmatlarini joriy etishda yetarli bo‘lmasligi mumkin. Bu masalani hal qilish uchun

101 World Bank Group. (2022). "Open Banking in Emerging Markets."



«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

bank va fintech kompaniyalari o‘z infratuzilmasini yangilab, API protokollarini
takomillashtirishi lozim.

4. Banklar va fintech kompaniyalari o‘rtasidagi madaniy tafovutlar. Ba’zi
banklar fintech kompaniyalarning faoliyat uslubi va texnologik yondashuvlariga
shubha bilan garashlari mumkin. Bunday vaziyatlarda hamkorlikni mustahkamlash
uchun banklar va fintech kompaniyalari o‘rtasida trening va hamkorlik dasturlarini
amalga oshirish zarur. Bu esa har ikkala tomonning o°zaro anglashuvini oshiradi.

5. Mijozlarning ishonchini gozonish muammosi. Yangi texnologiyalarni
joriy etishda mijozlarning ishonchini qozonish muhimdir. Ochiq bank xizmatlaridan
foydalanish uchun mijozlar o‘z ma’lumotlarini fintech kompaniyalarga taqdim
etishga tayyor bo‘lishi kerak. Shu sababli, bank va fintech kompaniyalari mijozlarga
ma’lumot xavfsizligini ta’minlash choralarini keng tushuntirib berishlari va
ishonchni oshiruvchi reklama kampaniyalarini olib borishlari lozim,

Tahlil davomida O‘zbekistondagi tijorat banklari va fintech kompaniyalari
o‘rtasida Open API texnologiyasi orgali hamkorlik imkoniyatlari o‘rganildi.
Tadgigot uchun O‘zbekistondagi tijorat banklari va fintech kompaniyalari orasida
so‘rovnoma o‘tkazildi va quyida asosiy tahlil natijalari keltiriladi®:

2-jadval
Aspektlar Tijorat Banklari Fin_tech
(%) Kompaniyalar (%)

Open API orgali hamkorlik gizigishi 85% 95%
Ma'lumot xavfsizligi muhimligi 90% 85%
Qonunchilik talablariga moslik 80% 75%
Texnik infratuzilma mavjudligi 70% 80%
100%
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0% — — —
Open API orgali Ma'lumot xavfsizligi  Qonunchilik talablariga ~ Texnik infratuzilma
hamkorlik qgizigishi muhimligi moslik mavjudligi

H Tijorat Banklari (%)  ®Fintech Kompaniyalar (%)

102 XommmoB D. A. Mapkasuii 6aHK pakaMiIn BaTIOTaTapy Ba CTEHOIKOMHIAP: HMKOHUATIIAP Ba
raxauiap Taxyy //Journal of International Finance and Accounting. — 2021, — Ne. 1.
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2-diagramma. O‘zbekistonda Open API orqali ochiq bank imKkoniyatlari
bo‘yicha so‘rovnoma natijalari'®

Yuqoridagi jadval va diagrammadan ko‘rinib turibdiki, bank va fintech
kompaniyalari Open API texnologiyasiga ijobiy garashmoqda, ammo ularning
asosly e’tiborlari ma’lumot xavfsizligi va qonunchilik talablariga moslikka
qaratilgan. Shuningdek, texnik infratuzilma darajasi ham yetarli bo‘lib, bu
hamkorlikni rivojlantirishga ijobiy ta’sir ko rsatadi.

Xulosa va takliflar

O‘zbekistonda Open API texnologiyasini rivojlantirish orqali ochiq bank
xizmatlarini  kengaytirish va fintech kompaniyalar bilan hamkorlikni
mustahkamlash imkoniyatlari katta. Shuningdek, mavjud to‘siglarni bartaraf etish
orqali banklar va fintech kompaniyalari o‘rtasidagi hamkorlikni kuchaytirish va
mijozlar uchun qulay, xavfsiz moliyaviy xizmatlar yaratish mumkin. Ma’lumot
xavfsizligi, gonunchilikka moslashuv va texnik infratuzilma masalalarini hal
qilishda davlat va moliyaviy tashkilotlarning hamkorligi muhimdir. O‘zbekiston
sharoitida xalgaro tajribani moslashtirish va qonunchilikni takomillashtirish orgali
ochiq bankning barqaror rivojlanishini ta’minlash mumkin.

Bundan tashqgari quyidagi tafliklarni keltirib o‘tsak bo‘ladi:

1. Tartibga soluvchi muhitni takomillashtirish: O‘zbekiston qonunchiligida
ochig bank va Open API faoliyatini tartibga solish uchun maxsus huquqgiy asoslar
yaratish zarur.

2. Texnik infratuzilmani rivojlantirish: Bank va fintech kompaniyalarining
texnik jihatdan moslashuvini ta’minlash va xavfsizlik talablarini oshirish uchun IT
infratuzilmasini yangilash zarur.

3. Ma’lumot xavfsizligi strategiyalarini ishlab chiqish: Ma’lumotlar
xavfsizligini ta’minlashda xalqaro standartlarga mos keluvchi xavfsizlik
protokollari joriy etilishi zarur.

4. Innovatsiyalarni qo‘llab-quvvatlash dasturlari yaratish: Bank va fintech
kompaniyalari o‘rtasida o‘zaro hamkorlikni rag‘batlantirish va yangi moliyaviy
xizmatlarni yo‘lga qo‘yish uchun maxsus dasturlar ishlab chiqgish kerak.

Ushbu tadbirlar orqali O‘zbekistonda ochiq bank xizmatlarining rivojlanishi va
bank sohasida innovatsion xizmatlarning kengayishi uchun qulay sharoitlar
yaratilishi mumkin.

Foydalanilgan adabiyotlar
1. European Banking Authority. (2019). "EBA Guidelines on Open Banking and
APIs."

2. Deloitte. (2020). "Open Banking Around the World."

3. World Bank Group. (2022). "Open Banking in Emerging Markets."
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Ecosystem."
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UMKOHHUSTIIap Ba Taxauanap taxjmiau //Journal of International Finance and
Accounting. — 2021. — Ne. 1.
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I1T1SHO‘BA
Islom moliya xizmatlarini ko‘rsatuvchi tashkilotlarda AAOIFI (Accounting
and Auditing Organization for Islamic Financial Institutions) standartlari
asosida buxgalteriya hisobini joriy gilish muammolari.
Hozirgi zamon O’zbekiston igtisodiyotida sha’riat qoidalari va AAOIFI

standratlariga bo’y sunadigan buxgalteriya hisobini joriy gilishdagi

muammolarga amaliy yechimlar.

Bolbekova Iroda Quvandiq gizi
O’zbekiston Respublikasi Bank va moliya akademiyasi 2-kurs
MBA banking 23-02 — guruh tinglovchisi
Samargand shahar 60-son maktab internati , “Geo-Test group” MChJ
bosh hisobchisi
Bolbekovairoda.25.28@gmail.com
+99894-448-90-28
+99891-547-57-75

Islom moliyasi - bu islom olami huqugqlari, sha’riat me’yorlari asosida
ishlaydigan yuqori daromadli igtisodiyotdir. Islom iqtisodiyoti dunyoning 37 ta
davlatida joriy gilingan va samarali natija berib kelmoqda. Islom moliyasida
buxgalteriya hisobi, igtisodiy shartnomalar, pul o’tkazmalari, boshgaruv iqtisodiyoti
AAOIFI (ya’ni Islom moliyasi insitutlari uchun buxgalteriya hisobi va audit
tashkiloti) tomonidan ishlab chigarilgan standartlar asosida boshqariladi va tartibga
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solinadi. Bu tashkilot notijorat tashkilotdir. AAOIFI jami 5 ta yo’nalish bo’yichga
119 ta standart va texnik bayonotlarni 0’z ichiga oladi, hamda har bir standartdan
keyin beriladigan ilovalarda strandart goidalari nima uchun amal gilinishi kerakligi
hamda ularning diniy isboti Qur’oni Karim sur’alari va hadislar bilan diniy ham
ilmiy tomondan isbotlab ketilgan.

Islom moliyasiga asoslangan iqtisodiyot bir nechta rivojlangan davlatlarda o’z
samaradorligini ko’rsatib bo’lgan.

AAOIFT standartlari 59 ta shariat bo’yicha, 36 ta buxgalteriya hisobi bo’yicha, 8 ta
audit bo’yicha boshgaruv da 15 ta, etika sohasida 1 ta standartni 0’z ichiga oladi.

3 ta texnik kengash ham mavjud bo’lib , bular quyidagilar:

Shariat kengashi

Buxgalteriya kengashi

Boshgaruv va axloq kengashi

Islom moliyasida yuqgqori malakali, o’z kasbini mutaxassisi bo’lgan tajribali
kadrlarni topish hamda ularning soha bo’yicha bilim va malakalarini baholab turish
magsadida bir nechta sertifikatlarni joriy gilgan. Bularga misol qgilib CIPA, CSE,
CSA, CSAA, CPSS,CPFAS kabi sertifikat turlarini misol gilishimiz mumkin.

CIPA — Sertifikatlangan islomiy professional hisobchi

CSE- Sertifikatlangan shariat eksperti

CSA- Sertifikatlangan shariat Auditori

CSAA.- Sertifikatlangan shariat maslahatchisi va auditori

CPFAS — Moliyaviy hisob standartlari bo’yicha malaka sertifikati
CPSS — Shariat standartlari bo’yicha malaka sertifikati

Islom Moliyasini O’zbekiston iqtisodiyotiga kirib kelishi bosqichma — bosgich
amalga oshyapdi desak xatd bo’lmaydi. O’zbekiston Respublikasini Markaziy banki
Boshgaruvining Ne 3536 raqam bilan 26-iyul 2024-iyulda ro’yhatdan o’tkazilgan
23/4-son “Mikromoliya tashkilotlari tomonidan islomiy moliyalashtirishga oid
xizmatlarni ko’rsatish tartibi to’g’risidagi qarori nizomini tasdiqlash haqida™ qarori
gabul gilingandan so’ng bu sohada ishlar jadallashganiga guvoh bo’lyapmiz.

Ushbu qaror ilovasi 4- bobida salam shartnomalarini tuzish va amalga oshirish
bo’yicha bandlar kiritilgan bo’lib, bu iqtisodiyoti aksariyat hollarda qishloq
xo0’jaligiga asoslangan mamlakatimiz uchun juda foydali deb hisoblayman.
AAOIFI ning Ne 20 standarti talablari asosida yuritiluvchi Salam shartnomasi
Respublikamizda dehqonlar, fermerlar uchun foydali bo’ladi deb o’ylayman.

Salam bitimi- bu tovarni kechiktirib yetkazib berish uchun shartnoma tuzilgan vaqt
va joyda haqgini to'lash evaziga sotib olishdir. Bu savdo turi bo'lib, unda Salom
kapitali deb nomlanuvchi narx sotiladigan buyumni yetkazib berish vagtida
shartnoma tuzish vaqgtida to'lanadi, al-Muslom Fihi (Salom shartnomasining
predmeti) deb nomlanadi. Sotuvchi va xaridor mos ravishda al-Muslom llayhiy va
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al-Muslom yoki Rab as-Salom deb nomlanadi. Salom, shuningdek, Salaf (so'zma-
s0'z; garz olish) sifatida ham tanilgan.

Parallel salom. Agar sotuvchi uchinchi shaxs bilan tovarlarni sotib olish uchun
boshga alohida salom shartnomasi tuzsa, uning spetsifikatsiyasi birinchi salom
shartnomasida ko'rsatilgan tovarga to'g'ri keladi va u (sotuvchi) ushbu shartnoma
bo'yicha 0'z majburiyatini bajarishi mumkin bo'lsa, u holda bu ikkinchi shartnoma,
zamonaviy odat bo'yicha, Parallel Salam deb ataladi. Quyida bunday shartnomaning
namunasi keltirilgan. Firma bir tomondan fermerlardan ma'lum miqdordagi
mahsulotni salom asosida sotib oladi va 0'z navbatida, birinchi Salom shartnomasida
xaridor boshga ishlab chigarish korxonasi bilan yangi alohida salom shartnomasi
tuzadi,.Bu sharthoma imzolangandan parallel salam shart va qoidalarini yaxshi
bilgan mutaxassis albatta yuqori daromadga chiga oladi. Bunda iqtisodiyotni
prognozlash ham muhim, bu shartnomalar dehqon uchun ham, pul mablag’i orgali
foyda ko’rishni niyat qilgan tadbirkor uchun ham foydali. Import bilan
shug’ullanuvchi yirik korporatsiyalar va firmalarni bu shartnomalarga jalb qilish
orgali ishonchli bargaror mijozga erishish mumkin. Buning ogibatida
mamlakatimizga kirib keladigan valyuta ogimini ham hisobga olamiz. Natijada aholi
turmushi faravonligiga xissa qo’shish mumkin. Salomni amalga kiritishning
foydaliligi shundaki, Salom unga muhtoj bo'lgan odamlarni moliyalashtirishni
osonlashtiradi. Xususan, dehqonlar, bog‘bonlar, savdogarlar va boshqalar o‘z
bizneslari uchun aylanma mablag‘larga ega bo’ladilar. Xaridor tovarni bozor
narxidan past narxda sotib olish orgali ham foydalanishi mumkin.

Xuddi shunday, Salom shartnomasi kichik va o'rta korxonalardan tortib gishloq
xo'jaligi va sanoat ishlab chiqarishi yoki savdosi va boshgalar bilan shug'ullanadigan
juda katta daromadli bo'lgan turli darajadagi ko'plab biznes korxonalarining
ehtiyojlariga ham javob beradi. Ushbu korxonalar samarali bo'lishi uchun ularga pul
yoki aktivlar ko'rinishidagi aylanma mablag'lar kerak. Shunday gilib, Salam savdo
uchun aylanma mablag'larni moliyalashtirish shaklida investitsiya imkoniyatini
tagdim etdi. Shuningdek, u likvidlikka muhtoj bo'lganlarning talablarini ham o'z
ichiga oladi, chunki ular belgilangan muddatda evaziga olgan buyurtmalarini bajara
oladilar.

Salom shartnomasi qishloq xo'jaligi korxonalari tomonidan keng qo'llanilsa-da,
uning joizligi fagat shu sohalar bilan chegaralanmaydi. Bundan tashqari, sanoat yoki
savdo kabi boshga investitsiya imkoniyatlarida ham foydalanish mumkin.

Salam shartnomasi likvidlikka bo'lgan bevosita ehtiyojlarni ham gondiradi. Buning
sababi shundaki, u sotuvchiga sotishdan tushgan tushumdan (tovar yetkazib
berilgunga gadar) foydalanishda moslashuvchanlik va garama-garshi giymat (al-
Muslom Fihi) va uni yetkazib berish sanasida xaridorga yetkazib berishni tashkil
qgilish imkoniyatini beradi. Tomonlar, shuningdek, tovarlarning migdori va
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xususiyatlarini, ularni etkazib berish tartibini, narxni belgilash asoslarini va to'lov
tartibini belgilaydilar. Kafolat turlari va boshga istigbolli kelishuvlar ham
memorandumda belgilanishi kerak. Har bir Salom shartnomasining bajarilishi
tegishli sanada alohida amalga oshirilishi mumkin.

Oldindan to’lovga asoslangan moliyalashtirish (salam) xizmatini ko’rsatish
bo’yicha aholi o’rtasida bilm va amalaka ko’nikmalarini oshirish yo’li orqali
samaradorlikni oshirish mumkin. Qachonki oddiy aholi mikromoliya tashkiloti yoki
boshga islomiy muassasaga ishonch bildirib, shartnoma imzolash yoki pul
mablag’larini foyda olish maqsadida berish uchun o’zida yetarli bilmni his gqilmas
ekan , bu soha takomillashib keng ganot yozishiga sharoit yaratilmaydi.

Bugungi kunda bu soha bo’yicha muraxassis yetishmayotganligi kundek
ravshan, shuni inobatga olib Respublika miqgyosidagi universitet, insitutlardagi
iqtisodiyot yo’nalishi professor o’qituvchilari hamda talabalariga bu soha haqida
amalga oshirilishi kutilayotgan ishlar, bu sohani asosiy mazmuni nima ekanligi
hagida chuqur tasavvur uyg’otish maqsadga muvofiq deb hisoblayman. Bir sohada
chuqur bilim egallash yetuk mutaxassis bo’lish, xalqaro darajadagi bilmga ega
bo’lish uchun yillar davomida izlanish o’qish kerakligini, ham inobatga olish zarur.
Albatta shu o’rinda amaliyot ham muhim o’rin egallaydi..

Faqgat poytaxt Toshkentda emas, balki viloyat markazlari tuman markazlarida
o’quv seminarlar, tashkiliy o’quv jarayonlarini o’tkazish hamda ijtimoiy tarmoqlar
internet orgali ham bu borada aholini xabardor qilish zarur.

Hulosa:

Mamlakatimizda islom moliyasini joriy qgilishga ahd gilgan ekanmiz, uni
aslicha, bor goidalari va imtiyozlari, bor mazmuni bilan xalgga berishimiz kerak.
Soliq tizimida, amaldagi buxgalteriya tizimimizda ham bu sohaga tallugli garor va
gonunlarni gabul gilish kerak. Mutaxssis soni va sifatini oshirish uchun bu borada
Respublika bo’ylab xalqaro kadr almashinuvini yo’lga qo’yish joiz.

Foydalanilgan adabiyotlar:

. Mlapuarckue ctanaaptel / Opranuzanus OyXraaTepckoro yyera u ayJura
uciaamMckux (PUMHAHCOBBIX yupexnaeHuid — M.: U3narenbctBo «Mcnamckasi KHUTa,

2017r.

5. O’zbekiston Respublikasini Markaziy banki Boshgaruvining “Mikromoliya
tashkilotlari tomonidan islomiy moliyalashtirishga oid xizmatlarni ko’rsatish tartibi
to’g’risidagi garori nizomini tasdiglash hagida” 23/4 son qarori

. “Islom moliyasiga kirish” Mufti Muhammad Tagiy Usmoniy “Azon kitoblari”
nashriyoti 2023 .
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1V SHO‘BA
Kapital bozorida islomiy qimmatli qog‘ozlar muomalasini tashkil etish va
rivojlantirish istigbollari.

Hanpasiienue [lepcieKTUBBI OPraHu3anuy U Pa3BUTHA 00pallleHUsI
HCJIAMCKHUX HEeHHbIX OyMar Ha pbIHKe KanuTaJja.
OmnpenesieHus1 NOHATHHA W BO3MOKHOCTH BHEIPCHUS MCJIAMCKHUX HEHHbBIX
OyMmar Ha pbIHKe KanuTaJja.

Cadapos octon Ulyxpat yriu
HavanbHuK 0T/IE€TIa KOPIOPATUBHBIX
OTHOLLICHHUI C aKIIMOHEPAMH
AO “V3remupitynkonTeitHep”
DnekTponHas nouta: Safarovdsh@gmail.com
Tenedon: 998 94 890 44 47

[Ipexxne Bcero xoTenoch Obl, AaTh OMNpENETICHUE MOHSATHEM M TEpPMHUHAM
UCJIaMCKHUX IIEHHBIX OyMar.

CyKkyk — TIOHUMAaeTCs BapUaHT HCIAMCKOW obiuraiuil (lieHHoN Oymarm),
KOTOpPOE MMEET CBOMTBO KaK JIOJITOCPOYHOTO U CPEIHECPOUYHOrO LIEHHOM Oymaru.
Brnanennem “CykykomM” MOJpa3yMeBaeT BIAJCHUE OIPEICICHHONW JOoJeld B
WHBECTUIIMOHHOM MPOEKTE JINOO0 K€ J0JIeH B OMPEIETICHHOM aKTUBE CIIEA0BATEIILHO
MHBECTOP HE NEPENAIOT ACHBI'H 3aEMILUKY HO TPUOOPETAIOT AKTUB, KOTOPBIN B CBOIO
ouepeab nepeaaéTcs 3aEMILUKY ISl JaTbHEHIIIETO TOIb30BaHMS C YCTAHOBJIECHHBIM
apeHAHBIM TUIaTekoM. OJMHM U3 OCHOBHBIX MOMEHTOB SBJISIETCS TO UTO,
WHBECTOPHI U 3aéMIIIUK HECYT PUCKH 110 TAHHOMY aKTHUBY.

«3enénwlity cyKyk — 3TO HOBasg Pa3HOBUIHOCTH OOJIMTaluil CYKyK, KOTOpPbIE
UCIIOJIB3YIOTCS JUIsl PMHAHCUPOBAHUS «3ETEHBIXY, T. €. SKOJOTUYECKH YCTONYMBBIX
MIPOEKTOB, HAIIPUMEP, B 00JIaCTH PA3BUTHS BO30OHOBIISIEMBIX HCTOYHUKOB SHEPTHUH,
BHEJIpEHUST  dHEProdPGeKTUBHBIX W  pecypcocOeperammmux  TEXHOJOTHH,
YIPABJICHHS TBEPIBIMU OBITOBBIMU OTXOJIAMH U JIPYTOE.

Ocooennocmu CyKkyk:

[Ipo3payHOCTh: SMUTEHTHI CYKYK JOJDKHBI YETKO ONPENEIUTh aKTHUBbBI WUIIU
MPOEKTHI, HA OCHOBE KOTOPBIX BBIIYCKAIOTCS CYKYK, U CTPYKTYpy IUIaTexen
WHBECTOPAM.

CooTBeTCTBHE HIApHUATY: CHEJIKU MO CYKYK JOJDKHBI OBITH COIJIACOBAaHbBI C
OPUHIMIIAMU HKCIAMCKOTO TpaBa, KOTOpPOE 3alpeuiaeT MPOLEHTHBIM [0X04 |
MpeanojaraeT Npo3payHoCTh UCIOJIb30BAHUS CPENICTB.

PuckoBbie U MpUOBLIBLHBIE: WHBECTOPHI B CYKYK HECYT PHCKH BMECTE C
HSMUTEHTOM, YTO JEJIaeT UX MOXO0KUMHU Ha YYaCTHHKOB OM3HECa, a HE MPOCTBIX
KpPEIUTOPOB.

JuBepcudukaius: CyKyk Iai0T HUHBECTOpPaM BO3MOXKHOCTh Pa3HOOOpa3uTh
noptdernb, Tak KaKk OHU MOTYT OBITh CBS3aHBI C PA3IMYHBIMH BUJAMU aKTHBOB U
IIPOEKTOB.
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W3y4yeHue JaHHOTO BOIPOCA, MPHUBEIO K TOMY YTO BHEJIPEHUE HCIAMCKHX
HneHHbIX Oymar B PecrnyOnmuke Y30€KHMCTaH HaXOAWTTHCA HAa HAYaJIbHOM STare
pa3BUTUS M UAET IIUPOKOE OOCYXKICHHsS MO BOMPOCAaM BHEIPEHHUS JAHHOTO
(HMHAHCOBOTO MHCTPYMEHTA.

B 3aBHCHMMOCTH OT CTPYKTYpbl U OCOOEHHOCTEH BBINYCKAa, CYKYK MOYHO
pa3zenuTh Ha HECKOJIBKO TUIIOB. BoT Hanbosee pacpocTpaHeHHBIE.

Cykkyk uoxcapa (Iljarah Sukuk)- >TOT TUII CYKYK aHaJIOTUYEH JIM3UHT OBBIM
oOnuranusM. ITo IeHHble Oymaru, MOKphIBAIOIIME MpaBa apeH bl UM apeHIHbIC
IJIATEXU IO OINPEACIICHHOMY aKTUBY, TAKOMY KaK HEIBM)KHUMOCTb, 000pY0BaHUE
WM TPAHCIIOPTHBIE CPEICTBA.

Cykkyk  myoapaba (Mudarabah Sukuk)- ocHOBaH Ha TpPUHLHUIIE
Mynapabax, WIA COBMECTHOIO NpeInpUHUMATENbCTBA. JlepKaTreanm CyKKyK
Mynapaba (UHAHCUPYIOT MPOEKT WM MPEINpUsiTUe, a JO0XOAbl OT HEro
pacnpenesnsioTCs MeKy HUMU U YIPABJISIOIUMU HIPEINPUSTAEM B COOTBETCTBUU
C COIJIAIIEHHBIMU YCIOBUSAMH.

Cykkyk mypaoaxa (Murabaha Sukuk)->T0T THII CyKyK CBA3aH C NPOJAXeEn
TOBapOB MJIM TOBAPHBIX aKTUBOB. JepxkaTenn cykyk Mypadaxa moJiy4aroT 10X0[ OT
IIPOJIaXKH TOBAPOB, KOTOPbIE ObUTH MPUOOPETEHBI U 3aTEM IPOJAHBI C TPUOBLIBIO.

Cykkyk ucmana (Istisna Sukuk)- wcnionwzyercss s (pUHAHCUPOBAHUS
CTPOUTEIBCTBA UJIU ITPOU3BOACTBA. JlepKaTenu CyKyK MCTaHa MOJIY4YaroT 10X0J OT
OPOM3BOACTBA W/WIM TPOJAXU TOBAPOB, KOTOpbIe OBUIM  CO3JaHBl C
WCITOJIb30BAHUEM CPEJICTB, IPUBJICYECHHBIX 110 CYKYK.

Cykkyk mykypasa (Mukaraba Sukuk)- ocHOBaH Ha NpPUHITUIIE MYKYypaBa,
WIN TapTHEPCTBA, B KOTOPOM OJIHA CTOPOHA MPENOCTaBiseT (pUHAHCUPOBaHUE, a
apyras - ymnpasiseT OuzHecoM. JloXOapl OT OM3HEca paclpeaessioTcs MEXIY
YYaCTHUKAaMU COTJIACHO JIOJI€ UX yYaCTHS.

[ToTBepkieHHEM 3TOMY SIBJIIETCS MPOBeNEHHE B TalIKEHTE IBYXJIHEBHOTO
TPEHUHIA MO HCIAMCKOMY (MHAHCUPOBAHUIO M CYKYK/«3EJIEHOMY» CYKYK B
VY30ekucTane, opraHM30BaHHbI HalMOHAaTBHBIM areHTCTBOM IEPCIEKTUBHBIX
npoekToB (ArentctBo), Mcnamckum OankoMm paszButus coBMectHo ¢ [TPOOH B
V30ekucrtane u CtamOyiabCkuM MexayHapoaHbiM nentpom [TPOOH no pa3sutuio
yactHoro cexropa (ICPSD).

BHUMaHUIO Yy4aCTHUKOB MPEJCTABIECHbl OCHOBHBIE KOHIIEMIMH, NEPEIOBHIE
MEXIyHapOJHbIE MPAKTUKA M TOCIEAHHE Pa3padOTKU B 00JIACTH MCIAMCKOTO
(uHAHCUPOBAHUS U CYKYK/ «3€JEHOrO» CYKYK, OTJIMYUTENIbHbIE XapaKTePUCTUKH
CYKYK U «3€JIEHOT0» CYKYK, pa3jIM4Hble BHUABI CYKyK, UX 0a30Bble KOHTpPAKTHI,
CTPYKTYpPBI, 00CYXJI€HbI NMEPCHEKTUBBI CO3JJaHUS HOPMATHUBHO-TIPABOBOM 0a3bl B
VY30ekucrane A BBINYCKAa CYKYK, €€ COIVIACOBAaHHOCTU C MEXKIYHapOIHBIMU
OPUHIMIIAMUA W CTAaHJAapTaMHU, a TaKKe BaXXHOCTh BHEIIHEH SKCHEPTHU3Bl U
MPEIOCTABIECHUS OTYETHOCTH.

[TonyyeHHble B XOJ€ JAHHOTO MEPONPUATUS 3HAHUA OYyAYT HCIOJIb30BaHbI
B XOJie pabOThI MO pa3pabOTKe MEXaHW3MOB BHEIPEHHUS HUCIAMCKUX (PUHAHCOB
B ¥Y30€KuCTaHEe B COOTBETCTBUHM C MEPEAOBBIMU MEKTYHAPOIHBIMU MPAKTUKAMHU.
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JlJis mpaBUIIBHOTO BHEIPEHHsI U OMNpAelieHHe paboThl MCIAMCKHX II€HHBIX
oymar “Cykyk” TpeOyeTcs OIpEACIICHHBIH MEXaHW3M BBINTyCKa IIEHHBIX Oymar
B3aMMOJCHCTBHS MKy yUaTUCHUKAMHU JaHHON (PMHAHCOBOI Omepaluu.

Koneuno, /i ycmemrHoro BHEAPEHHUS  HUCIAMCKUX  (DUHAHCOBBIX
UHCTPYMEHTOB (LIEHHBIX OyMar) TpeOyeTcs rimy0oKoe u3yueHue AeTaneil BHEAPEHUs
¥ 0COOEHHOCTH 3KOHOMHUKH CTPaHBI.

Jlanee npuBeieH NpUMep MEXaHU3Ma B3aUMOACHCTBUS MEKIY yUaTHUKAMU:

NHBecTO pbl FapaHTua obasatenscre SPV

« 3 n
(snapenbupl cyKyK) opy4uTenb

A A
[JleHexHble cpeacTsa Cykyk | Pacnpepenexue npubbinun
LieHa NOKynKu 1 ctpoutenscrea
>

lpoekTHaa komnaHua
(SPV) CTpouTenbCTBO M MOHTaX NpoeKTa MOCTaBLLUMKM MPOEKTA
<

Mogpaaumkn un

LY
Nuaunr ApeHpa

Ol'lepaLJMOHHble KOMIMaHuu

A

Mpopaxa rotosoro npogykta | Liena nokynku

KoHeuHble notpebutenu

Hapsiny ¢ wu3ydeHumeM [aHHOTO BONpOCAa, MOXHO CKa3aTh YTO Pa3BUTHE
UCIAMCKUX IIEHHBIX OyMar CUMTaeTCs OYEeHb IEPCIEKTHUBHBIM HaIpaBiICHUEM
KOTOPOE€ MOKET CTaTh BECOMOW NPUYMHOM JJIs1 IPUBJICYEHHS] HOBBIX MHBECTUIIUN U
BO3MO>KHOCTEMN.

Cnucok aureparypsl
Kabup Xacan M. HactonpHas kHura mo HciamMckuM (uHaHcam. — AcTaHa:
Capsriapka, 2010.
Kanuran 6030pu. Hapcnuk / C.Onmup3aeB Ba oomkanap — T.: “Ukruconuér-monus”
2021.
Koumona K.B. HUcnamckue (puHAHCOBbIE WMHCTUTYTHI B MUPOBOW (DHMHAHCOBOM
apxutektype. PoctoB-na-Jlony: 2008
https://www.gazeta.uz/ru/2020/09/15/sukuk/
https://napp.uz/ru/news/islom-moliyasi-va-sukuk-yashil-sukuk-trening
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Javohir XAMROYEV
Navoiy kon-metallurgiya kombinati
MILLIY EMITENTLAR AKSIYALARINI OMMAVI1Y JOYLASHTIRISH
MASALALARI

So‘nggi yillarda iqtisodiyotda davlat ishtirokini gisqartirish, davlat mulkini
xususiylashtirish orgali xususiy sektor ulushini oshirish va tadbirkorlikni
rivojlantirish uchun sharoit yaratish, samarasiz ishlayotgan va istigbolsiz
korxonalarni tugatish yuzasidan tizimli islohotlar amalga oshirilmogda. 2020 —
2023 vyillarda 4,5 mingta davlat aktivlarining xususiylashtirilishi natijasida 20
mingdan ortiq yangi ish o‘rinlari yaratildi, xususiylashtirilgan korxonalarning soliq
tushumlari 1,3 barobarga, sof aktivlari esa 1,5 barobarga oshdi.

Iqtisodiyotning globallashuvi sharoitida biznes sub’ektlari global raqobatga
kirishishiga to‘g‘ri kelmoqda. Buning uchun o‘z faoliyatlarini muntazam
rivojlantirib borishlari, innovatsion loyihalarni amaliyotga joriy etishlari, yangi
bozorlarni egallashlari talab gilinmoqda. Yangi loyihalarni amalga oshirish esa yirik
miqdorda kapital jalb qilish bilan bevosita bog‘liq. Shundan kelib chiggan holda
xalgaro migyosda korporativ tuzilmalar nafagat milliy bozordan kapital jalb gilishga
balki xalgaro moliya bozorlaridan ham kapital jalb qilishga jiddiy e’tibor
qaratmogda. O‘zbekiston Respublikasi Vazirlar mahkamasining 2017 yil 10
maydagi “Fond birjasida aksiyalarni ommaviy taklifini o‘tkazishni tashkil etish
to‘g‘risida”gi garori asosida 2017-2018 yillarda “Kvars” aksiyadorlik jamiyati
tomonidan IPO amaliyoti, 2018 vyilda “Qo‘qon mexanika zavodi” Milliy
aksiyadorlik jamiyatlari tomonidan bunday amaliyotlar ko‘lamini kengaytirish, bu
jarayonda xususiy aksiyadorlik jamiyatlarining IPO amaliyotlariga ham jiddiy
¢’tibor qaratishi oxir-ogibat global ragobatda ustuvorlik beradi. Afsuski bu
jarayonda xususiy emitentlar faolligi kuzatilmayapti.

Muammoli jihatlardan biri IPO yoki SPO amaliyotlari o‘tkazgan davlat
ishtirokidagi aksiyadorlik jamiyatlari investorlar bilan munosabatlarni o°zaro
manfaatli davom ettirmayapti. Bu jihat o‘z navbatida milliy qimmatli qog‘ozlar
bozori investitsion jozibadorligini keskin pasaytirmoqda. Shuningdek aksiyalarni
ommaviy joylashtirish allagachon xalgaro amaliyotga aylanganligi bois aksiyadorlik
jamiyatlari tomonidan mintagaviy va xalgaro fond bozorlarida IPO yoki SPO
amaliyotlarini tashkil etish borasida ortda golmogdamiz.

Ma’lumki, respublikamizda amalga oshirilayotgan islohotlar sharoitida
biznesni rivojlantirish va aholi daromadlarini oshirish masalalariga ham ustuvor
darajada e’tibor qaratilmoqda. Bunda milliy fond bozorini rivojlantirish orqali
aholini mulkdorga, investorga aylantirish masalasi ham kun tartibida turibdi.
Shundan kelib chiggan holda 2023 yilda respublikamizdagi 40 ta korxona aksiyalari
paketlari bitta aksiya — bitta lot prinsipi asosida sotuvga qo‘yilishi belgilangan edi.
Lekin amalda bor-yo‘g*i ikkita emitent qimmatli qog‘ozlari joylashtirildi.

Xuddi shunday 2024 yilda ham O°‘zbekiston Respublikasi Prezidentining
iqtisodiyotda davlat ulushini gisqartiriga doir navbatdagi garorida 12 ta aksiyadorlik
jamiyati aksiyalari mahalliy fond bozorida birlamchi (IPO) yoki ikkilamchi (SPO)
ommaviy joylashtirilishi belgilangan (1-jadval).

1-jadval
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Mabhalliy fond bozorida aksiyalarining birlamchi (IPO) va (yoki) ikkilamchi
(SPO) ommaviy taklifi o‘tkaziladigan korxonalar'®

Davlat | Sotiladigan
TIr Nomi ulushi aksiyalar
(Yda) (%da)
1. |«Olmaliq kon-metallurgiya kombinati» AJ 98,5 2
2. |«O‘zbektelekom» AK 945 2
3. |«O‘zbekiston pochtasi» AJ 31,5 5
4. | «Elektron onlayn-auksionlarni tashkil etish» AJ 100 5
5 «.O"zb.ekiston Respublika tovar-xomashyo 44.4 2.4
birjasi» AJ
6. |«O‘zbek geologiya qidiruv» Al 100 2
7. |«O‘zbekgeofizikay AJ 97,2 2
8. |«O‘zbekgidroenergo» AJ 100 2
9. |«O‘ztemiryo‘lkonteyner» AJ 90 4
10. | «Temiryo‘lkargo» AJ 100 4
11. |«UzAuto Motors Powertrain» AJ 100 5
12. |«Toshkent» RFB» AJ 75 9)

Keltirilgan ro‘yxatdagi emitentlardan «O‘zbekiston Respublika tovar-
xomashyo birjasi» AJ 4,4 foiz aksiyalari ommaviy taklifi bugungi kunda davom
etmoqda. Bunda aksiyalar 12900 — 18000 so‘m diapazonda taklif etilmoqda.

Milliy emitentlarning aksiyalarini xalgaro fond bozorida ommaviy
joylashtirish borasida ham amaliy gadamlar boshlandi. Jumladan 2025 yil uchinchi
choragida Navoiy kon-metallurgiya kombinati aksiyadorlik jamiyatining besh
foizgacha aksiyalarini birlamchi ommaviy joylashtirish tartibda xalgaro birjada
joylashtirish bo‘yicha tayyorgarlik ishlari boshlab yuborilgan (2-jadval).

2-jadval
Xalgaro fond bozorida aksiyalarining birlamchi (IPO) va (yoki) ikkilamchi
(SPO) ommaviy taklifi o‘tkaziladigan davlat ishtirokidagi yirik korxonalar®

Aksiyadorlik jamiyati| Davlat Sotish | Savdoni e’lon qilish
TIr : : . .
nomi ulushi shakli muddati
1. |«Navoiy KMK» AJ : > IPO 2025 yil 111 chorak
foizgacha
2. |«Olmaliq KMK» A] | .. > ipo | 2025yil1V chorak
foizgacha
«O‘zbekgidroenergo» 5 2025 yil 1l chorak
3. : SPO
Al foizgacha
4. | «O‘zbektelekom» AJ foi > IPO 2025 yil 1V chorak
oizgacha

105 O'zbekiston Respublikasi Prezidentining “Igtisodiyotda davlat ishtirokini gisgartirishning go‘shimcha
chora-tadbirlari to'g‘risida’gi PQ-162-son Qarori. 2024 yil 19 aprel.

106 O‘zbekiston Respublikasi Prezidentining “Davlat ishtirokidagi yirik korxonalarni transformatsiya gilish va
xususiylashtirish jarayonlarini jadallashtirish chora-tadbirlari to‘g‘risida’gi PQ-163-son Qarori. 2024 yil 19
aprel.
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Shuningdek Olmalig kon-metallurgiya kombinati aksiyadorlik jamiyati,
O‘zbekgidroenergo aksiyadorlik jamiyati, O‘zbektelekom aksiyadorlik jamiyati 5
foizgacha aksiyalarini 2025 vyil to‘rtinchi choragida xalgaro birjada ommaviy
joylashtirish vazifalari qo‘yilgan va unga tayyorgarlik boshlab yuborilgan. Bunda
tayyorgarlik birinchi navbatda investitsion jozibadorlikka garatilishi shartligini shu
o‘rinda alohida ta’kidlashimiz lozim. Aksiyalarni birlamchi ommaviy joylashtirish
tog‘-kon sanoati korxonalarida ham yangi loyihalarni arzon moliyaviy resurs
vositasida moliyalashtirish imkonini beradi.

Bizga ma’lumki IPO ga chigayotgan emitentlar, aholini, investorlarning keng
doirasini o‘z investitsion jozibadorligiga ishontira olishlari lozim. Aks holda
fagatgina ovoragarchilik va moliyaviy xarajatlar ortishiga olib kelishi mumkin.
Umuman [PO jarayonida quyidagi bosqichlarga e’tibor qaratish muvaffaqiyatli
tarzda arzon kapital jalb gilishga xizmat giladi (3-jadval).

3-jadval
Muvaffaqiyatli IPO amaliyoti bosqichlari va ularda e’tibor qaratiladigan
jihatlar®’
Bosqichlar E’tibor qaratiladigan jihatlar va qilinadigan ishlar
nomlanishi
Uzog muddatli - IPO o‘tkazish bo‘yicha korporativ strategiya qabul
tayyorgarlik bosqgichi | gilish;
yo‘nalishlari - dividend siyosati va dividend strategiyasi yuzasidan
jozibador tartiblarni joriy etish;
- investitsion jozibadorlikka intilish nuqtai nazaridan
muntazam dividendlarga o‘tish orqali aksiyalar bozor
kursini maksimallashtirib borish;
- ichki tayyorgarlikni baholash, IPO testidan o‘tish;
- hamkorlik giluvchilar va tashkilotchilarni belgilash;
- IPO tushgan mablag‘lar yo‘naltiriladigan loyihalarning
istigbolli ekanligini asoslash.
Muvaffagiyatli IPO | - IPO uchun birja savdo maydonini tanlash;
o‘tkazish bosqgichi -potensial investorlar uchun road-show lar o‘tkazish
- narx dipazoni (joylashtirish narxi)ni adolatli belgilash;
- aksiyalarga ariza berish bo‘yicha miqdor chegarasini
belgilash;
- IPO ga chiqgish vagqtini igtisodiyotning joriy holatidan
kelib chiggan holda belgilash;
- muvaffaqiyatli PO o‘tkazish.
IPO dan keyin - investitsion jozibadorlik davomiyligini ta’minlash;
investorlar bilan - bozor daromadliligidan kelib chiggan holda dividendlar
o‘zaro manfaatli muntazamligini ta’minlash.
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Bosqichlar E’tibor qaratiladigan jihatlar va qilinadigan ishlar
nomlanishi
munosabatlarni - kurs ko‘tarilishi orqgali daromadga ega bo‘lishni
davom ettirish ta’minlash

Yugoridagilar asosida qgayd etish lozimki, aksiyalar narx diapazoni har
tomonlama asosli belgilangani, dividend ko‘rinishidagi daromadlarning omonatlar
yoki depozitlardan olinadigan daromadlardan yuqoriligi, IPO vositasida jalb
etiladigan moliyaviy resurslar hisobiga amalga oshiriladigan loyihaning istigbolli
ekanligi asoslanishi, dividend to‘lovlarining muntazamlikka asoslanganligi
kabilarga aksiyadorlik jamiyatlari emitent sifatida aholi va investorlarni har
tomonlama ishontira olsa arzon kapital jalb gilish imkoniyati va ehtimoli shunchalik
ortadi. Aks holda aksiyalarni ommaviy joylashtirish amaliyoti muvaffagiyatsizlikka
yuz tutish ehtimoli ham yo‘q emas.

Umuman milliy fond bozorida aksiyalarni ommaviy joylashtirishni
muvaffaqiyatli o‘tkazish va respublikamizda aksiyalar bozorini rivojlanishi hisobiga
istigbolda mahalliy korxonalarning global IPO o‘tkazishlarida ham o‘ziga xos jiddiy
tayyorgarlik vazifasini o‘tab beradi. Boshqa tomondan aksiyalar bozori ravnaqi
istigbolda fond bozori orqali to‘g‘ridan-to‘g‘ri investitsiyalar jalb qilish
imkoniyatlarini oshirishga xizmat giladi.

RAQAMLI TRANSFORMATSIYA DAVRIDA TIJORAT BANKLARINING
SAMARADORLIGINI BAHOLASH USULLARI: SFA MODELI
Maksudov Avazbek Ulugbek o‘g‘li
O‘zbekiston Respublikasi Bank-moliya akademiyasi

PhD tadgiqgotchisi. avazbek.magsudov@gmail.com

Raqamli transformatsiya tijorat banklari faoliyatiga tub o‘zgarishlar olib kirib,
operatsion  jarayonlarni  optimallashtirish,  daromadlilikni ~ oshirish  va
ragobatbardoshlikni kuchaytirish uchun yangi imkoniyatlar yaratmoqda.

Ushbu magolada ragamli transformatsiya sharoitida tijorat banklarining
samaradorligini baholashda Stoxastik chegara samaradorligi (SFA) modeli
go‘llanilib, turli ko‘rsatkichlarni yagona tahlil tizimiga integratsiya qilish orqali
bank faoliyatining samaradorligi chuqur o‘rganiladi. Tadgigot quyidagi
yo‘nalishlarga e’tibor garatadi:

1) ragamli texnologiyalarga kiritilgan investitsiyalarning dinamikasi, ularning

umumiy operatsion xarajatlardagi ulushi va xarajatlarni gisqartirishga ta’siri;
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2) ragamli operatsiyalar ko‘rsatkichlari, jumladan, mobil va onlayn
platformalar orgali amalga oshirilgan tranzaksiyalar soni hamda ularning
banklarning umumiy daromadiga go‘shgan hissasi;

3) mijozlarga xizmat ko‘rsatish sifatidagi o‘zgarishlar, jumladan,
operatsiyalar tezligining oshishi, ragamli kanallardan foydalanish qulayligi va
mijozlar sadoqatining ortishi;

4) an’anaviy va ragamli bank xizmatlari o‘rtasidagi o‘zaro ta’sirni tahlil gilish
hamda ularning daromad tuzilmasiga ta’siri.

Tadgiqot natijalari shuni ko‘rsatadiki, ragamli yechimlarni joriy etish asosiy
ko‘rsatkichlarning o‘sishiga hissa go‘shmoqda, jumladan, depozitlar hajmi 2024-
yilda 241,7 mird so‘mga, kreditlar hajmi esa 471,4 mlrd so‘mga yetgan, SFA modeli
bo‘yicha samaradorlik esa bargaror ravishda 89,6% darajasida saglanib golmogda.

Tadqiqgot xulosalari ragamli transformatsiya nafagat strategik ustuvorlik, balki
bank tizimining uzog muddatli o‘sishi va bargaror rivojlanishining katalizatori
ekanligini tasdiglaydi.

Magolada banklarning investitsion siyosatini optimallashtirish, ragamli
texnologiyalarni yanada kengroq integratsiya qilish va tahliliy ma’lumotlardan
foydalanib samaradorlikni oshirish uchun samarali biznes-modellar yaratishga
garatilgan amaliy tavsiyalar taklif etiladi. Ushbu tavsiyalar ragamli strategiyalar
ishlab chigish, moslashuvchan [T-infratuzilmalarning yaratilishi, xodimlarning
ragamli iqgtisodiyot sohasidagi malakasini oshirish va sun’iy intellekt hamda
mashina o‘qitish kabi innovatsion yechimlarni joriy etishni 0z ichiga oladi.
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Forvard shartnomalari mohiyati, ahamiyati va ishtirokchilari

Sobirova Ziyoda
O’zbekiston Respublikasi Bank-Moliya Akademiyasi
Annotatsiya: Maqolada xalgaro fond bozorida muhim ahamiyatga ega bo’lgan
moliyaviy derivativlardan biri hisoblangan forvard shartnomasining mohiyati,
bugungi kundagi ahamiyati, shartnomaning bazis aktivi, uning ishtirokchilari va

forvard narx aniqlash formulalari ko’rib chiqiladi va tahlil qilinadi.
Kalit so’zlar: forvard, xedjlash, forvard narx, bazis aktiv, kontragentlar, spot narx.
AHHOTanmusi: PaccMOTpeHBl W TPOAHATM3UPOBAHBI CYIIHOCTH (HOPBAPIAHOTO
KOHTpPAKTAa, KOTOpI:IfI CUHNTACTCs OAHUM H3 Ba)KHEHMIIIMX IMPOU3BOAHBIX (1)I/IH3.HCOBBIX
HHCTPYMCHTOB Ha MCXKAYHApPOJHOM (I)OH,Z[OBOM PBIHKE, €ro 3HA4YCHUC Ha
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CErOJIHSIIHUN J€Hb, 0a30BBIM AKTUB KOHTPAKTa, €ro YYaCTHUKU U (POPMYJIbI
onpeneneHus: GopBapaAHON IICHBI.

KiroueBnble cioBa: hopBapa, xemkupoBanue, hopBapaHas 1ieHa, 0a30BbI aKTUB,
KOHTpPArcHThI, CIIOTOBAA IICHA.

Abstract: The essence of the forward contract, which is considered one of the most
important financial derivatives in the international stock market, its importance
today, the base asset of the contract, its participants and forward price determination
formulas are considered and analyzed.

Key words: forward, hedging, forward price, base asset, counterparties, spot price
Forvard shartnomasi - bu kelajakdagi sanada belgilangan narxda aktivni sotib olish
yoki sotish bo'yicha ikki tomon o'rtasida tuzilgan shartnomal®®. Forvard
shartnomasini xedjlash yoki chayqgovchilik uchun ishlatish mumkin, garchi uning
standartlashtirilmagan tabiati uni hedjlash uchun aynigsa mos giladi. Forvard
shartnomalari bu ikki tomonning kelishuvi bo‘lib, unga ko* ra bir tomon sotish
majburiyatini olsa, ikkinchi tomon esa kelajakda amalga oshirishga kelishilgan ma
lum bir muddatda va o’rnatilgan narxda bazis aktivlarni olish imkoniyatiga ega
bo‘ladi. Forvard shartnomalari birjadan tashqari amalga oshiriladi va uni tuzish
vaqgtida kontragentlar biron bir xarajat gilishga majbur emas. Forvard shartnomalari
bu birjadan tashgarida tuziluvchi, kelajakda bazis aktivni yetkazib berish hagidagi
tomonlarning kelishuvidir. Shartnoma shartlari bitimni tuzish paytida kelishib
olinadi. Shartnoma ana shu kelishib olingan shartlar bo‘yicha belgilangan
muddatlarda amalga oshiriladi. Qoidaga ko‘ ra forvard shartnomasi kerakli
aktivlarni hagigatda sotish yoki sotib olishni amalga oshirish va xaridor hamda
sotuvchilarni narxlarni salbiy o’zgarishlaridan sug ‘urtalash magsadida tuziladi.
Masalan, forvard sharthomalari qishlog xo'jaligi mahsulotlarini ishlab
chigaruvchilar va foydalanuvchilarga asosiy aktiv yoki tovar narxining o'zgarishidan
himoyalanishda yordam beradi®®®.

Forvard shartnomalari bozori juda katta, chunki dunyodagi eng yirik korporatsiyalar
undan valyuta va foiz stavkalari risklarini himoya qilish uchun foydalanadilar
. Biroq, forvard shartnomalari tafsilotlari fagat xaridor va sotuvchiga tegishli
bo'lgani uchun va keng jamoatchilikka ma'lum emasligi sababli, bu bozor hajmini
taxmin qilish qiyin. Forvard shartnomalari bozorining katta hajmi va tartibga
solinmagan tabiati , eng yomon stsenariyda bir qgator defoltlarga moyil bo'lishi
mumkinligini  anglatadi'’® . Banklar _va  moliyaviy  korporatsiyalar
kontragent tanlashda juda ehtiyotkor bo'lish orgali ushbu xavfni yumshatishsa-da ,
keng ko'lamli defolt ehtimoli mavjud. Forvard shartnomalarining nostandart
xususiyatidan kelib chigadigan yana bir xavf shundaki, ular fagat hisob-kitob
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sanasida to'lanadi va fyuchers kabi bozorga belgilanmaydi. Agar shartnomada
ko'rsatilgan forvard kursi hisob-kitob vagtida spot kursdan keskin farg gilsa-chi?
Bunday holda, forvard shartnomasini tuzgan moliya instituti mijoz tomonidan
to'lanmagan yoki hisob-kitob gilinmagan taqdirda, shartnoma muntazam ravishda
bozorga chigarilganidan ko'ra ko'proq xavfga duchor bo'ladi. Forvard
shartnomalarini ijro etish majburiy hisoblanishiga garamay kontragentlar uni amalga
oshmay qolishidan sug ‘urtalanmagan, bunday holatlarga tomonlardan birining
bankrotligi yoki insofsizligi ham sabab bo‘lishi mumkin. Shuning uchun shartnoma
imzolangunga gadar hamkorlar bir birlarining to‘lovga layoqatliklari va obro‘ e
tiborlari hagida to‘liqg ma *lumotga ega bo‘lishlari lozim!'!. Shartnomani tuzishda
tomonlar bitim amalga oshiriladigan narxni kelishib olishlari lozim bo‘ladi. Ushbu
narx yetkazib berish narxi deyiladi va forvard shartnomani amalga oshirish davrida
o‘zgarishsiz qoladi. Forvard shartnoma bilan aloqador forvard narx tushunchasi ham
bordir. Ma’lum bir davr uchun bazis aktivning forvard narxi deb — forvard
shartnomani tuzish davrida unda belgilab qo ‘yilgan narx tushuniladi. Forvard narxni
aniglashning bir necha xil usullari mavjud. Ularning ayrimlarini quyida ko‘rib
chigamiz. Forvard shartnoma davrida daromad to‘lanmaydigan aktivlarning forvard
narxi; dastavval forvard shartnoma davrida dividend to‘lanmaydigan aksiya
misolida ushbu masalani ko‘rib chiqamiz: Faraz qilaylik, investor yarim yildan
so’ng —A aksiyadorlik jamiyatining aksiyalarigaega bo‘lmoqchi. U aksiyalarni ikki
yo ‘1 bilan olishi mumkin: bugun ularni spot bozordansotibolishorgali va forvard
shartnoma orqali yarim yildan unga keyin ega bo‘lish orqali. Agar forvard
shartnomani imzolashda aksiyaning spot narxi 10000 so ‘mni, risksiz stavka20%ni,
shartnomadavri yarim vyilni tashkiletgan bo‘lsa, forvard narxni aniqlang. Agar
investor forvard shartnoma bo‘yicha aksiyalarni sotib olmoqchi bo‘lsa, u holda u
aksiyaning spot narxiga teng bo‘lgan summani foizsiz stavka bilan ayni paytda
joylashtirishi mumkin. Yarim yildan so’ng u quyidagi summani oladi:
10000*(1+0,2/2)=11000 so’m. Shunday qilib agar har bir aksiya uchun forvard narx
11000 so’mga teng bo‘lsa, u holda birinchi va ikkinchi holatlarda ham investor
xarajatlari teng bo‘ladi. Bizning misolimiz uchun forvard narx aynan 11000 so’mga
teng bo‘lishi lozim!*2, Forvard shartnoma davrida daromad keltiradigan aktivlarning
forvard narxi. Agar shartnoma amal qilish davrida aksiyalarga dividend to‘lansa, u
holda forvard narxi uning xajmiga muvofig korrektirovka gilinishi zarur. Zero,
amaliyotda forvard shartnomani amalga oshirish davri davomida aksiya yoki
obligatsiyalarga dividend yoki kupon to‘lovlarini to‘lash bilan bog‘liq holatlar ko p
uchraydi. Bunday holatlarda forvard narx mana shu to‘lovlar miqdoriga
pasaytirilishi zarur, negaki, forvard shartnomaning xaridori, qimmatli qog ‘ozlar
egasidan farqli o‘laroq ularni olmaydi. Agar forvard shartnoma bazis aktivi tovar
hisoblansa, u holda uning egasi forvard shartnoma xaridoridan fargli ravishda
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tovarlarni saqglash, ularni transportda yetkazish va sug ‘urtalash bilan bog ‘liq qo
‘shimcha harajatlarni amalga oshiradi. O’z navbatida tovarning forvard narxi ko
‘rsatilgan xarajatlar summasiga mos ravishda oshirilishi lozim. Umuman olganda
bozor ishtirokchilari tomonidan forvard narxlarni aniglash orgali bozordagi mavjud
forvard shartnomalarining haqigiy qgiymatini baholash hamda arbitraj
operatsiyalarini amalga oshirish mumkin. Forvard shartnomalari asosan potentsial
yo'gotishlardan himoya qgilish uchun ishlatiladi . Ular ishtirokchilarga kelajakda
narxni qulflash imkonini beradi. Bu kafolatlangan narx, aynigsa narxlarda sezilarli
o'zgaruvchanlikni  boshdan kechiradigan sohalarda juda muhim bo'lishi
mumkin!!3, Masalan, neft sanoatida ma'lum migdordagi barrel neftni sotish bo'yicha
forvard shartnomasini tuzish neft narxining potentsial pasayishidan himoya qilish
uchun ishlatilishi mumkin. Forvardlar, shuningdek , yirik xalgaro xaridlarni amalga
oshirishda valyuta kurslarining o'zgarishidan himoya gilish uchun ham go'llaniladi.
Xulosa qilib aytish mumkinki, forvard shartnomalaridan fagat spekulyativ
magsadlarda ham foydalanish mumkin. Bu fyucherslardan foydalanishga garaganda
kamrog targalgan, chunki forvardlar ikki tomon tomonidan yaratilgan va
markazlashtirilgan birjalarda savdo qilish uchun mavjud
emas. Agar chaygovchi aktivning kelajakdagi spot narxi bugungi forvard narxidan
yugori bo'lishiga ishonsa, ular uzog muddatli pozitsiyaga kirishlari mumkin. Agar
kelajakdagi spot narxi kelishilgan shartnoma narxidan kattaroq bo'lsa, ular foyda
oladi.

Foydalanilgan adabiyotlar:

www.wikipedia.org sayti

www.bank.uz sayti

“Forvard shartnomalari mohiyati va ahamiyati” maqola

Karimov A. Prezentatsiya mavzu: Forvard shartnomalari

Tovar xomashyo birjalari faoliyatiga ilg’or axborot texnologiyalarini keng joriy
etish va elektron tijorat faoliyatini izchil rivojlantirish bo’yicha qo’shimcha chora
tadbirlar to’g’risida Vazirlar mahkamasi qarori

www.binaryoptions.com sayti

RAQAMLI TRANSFORMATSIYA SHAROITIDA TIJORAT
BANKLARINING SAMARADORLIGINI BAHOLASH: ROA VA ROE
TAHLILI
Maksudov Avazbek Ulugbek o‘g‘li

O‘zbekiston Respublikasi Bank-moliya akademiyasi

PhD tadgiqotchisi. avazbek.magsudov@gmail.com

13 www.bank.uz sayti
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Ragamli transformatsiya tijorat banklarining samaradorligini oshirishda
asosiy omil bo‘lib, moliyaviy ko‘rsatkichlarni tahlil gilish orqali ushbu jarayonning
iqtisodiy samaradorlikka ta’sirini baholash imkoniyatini yaratadi. Ushbu magolada
O‘zbekiston tijorat banklarining 2020-2024 vyillar davomida ROA (aktivlar
rentabelligi) va ROE (kapital rentabelligi) ko‘rsatkichlari tahlil qilindi. Tadqiqotda
pandemiya ta’siri, iqtisodiy tiklanish jarayonlari va raqamli texnologiyalarning joriy
etilishi kabi omillar hisobga olindi. Ushbu omillar banklarning moliyaviy
barqarorligi va daromadliligiga sezilarli ta’sir ko‘rsatgani aniqlanib, ushbu
ko‘rsatkichlarning dinamikasiga alohida e’tibor qaratildi.

Pandemiya davrida igtisodiy faollikning pasayishi natijasida ROA va ROE
ko‘rsatkichlarining pasaygani kuzatilgan bo‘lsa, iqtisodiy tiklanish davrida ular yana
o‘sishni boshladi. Xususan, 2023-yilda ROA 2,5% gacha, ROE esa 17,5% gacha
ko‘tarildi. Bu o‘sish jarayonida ragamli transformatsiya jarayonlari, jumladan mobil
banking xizmatlarining kengaytirilishi, elektron to‘lov tizimlari va masofaviy
xizmatlarning joriy etilishi muhim rol o‘ynadi. Natijada operatsion xarajatlar
sezilarli darajada gisgarib, banklarning umumiy daromadliligi oshdi.

Tadgiqot natijalari ROA va ROE ko‘rsatkichlari o‘rtasida kuchli bog‘liglikni
ko‘rsatdi (r = 0.88), bu esa aktivlardan samarali foydalanish aksiyadorlar
kapitalining daromadliligiga bevosita ta’sir ko‘rsatishini tasdiglaydi. Shu bilan
birga, mazkur bog‘liglik banklarning resurslardan foydalanish samaradorligi
strategiyalarining muhimligini ko‘rsatib, ularning iqtisodiy sharoitlarga qanday
moslashishini aniglashga yordam beradi. Maqolada kelgusi 12 oy davomida ROA
va ROE ko‘rsatkichlarining barqaror o‘sish tendensiyasi bashorat gilinib, ragamli
transformatsiyaning iqtisodiy samaradorlikka bo‘lgan 1jobiy ta’siri yoritilgan.

Magolada bank samaradorligini oshirishga qaratilgan quyidagi tavsiyalar
berilgan:

1. Zamonaviy texnologiyalarni keng joriy etish orqali xizmat ko‘rsatish sifatini
oshirish.
2. Muammoli kreditlar ulushini kamaytirish va kredit sifatini yaxshilash.

3. Aksiyadorlar kapitalidan foydalanish strategiyalarini optimallashtirish.
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4. Operatsion xarajatlarni gisqartirish orgali daromadlilikni oshirish.

5. Innovatsion moliyaviy mahsulotlarni yaratish va mijozlar bazasini
kengaytirish.

Mazkur tadqigot ragamli transformatsiya sharoitida tijorat banklarining
samaradorligini kompleks baholashning ilmiy va amaliy asoslarini yaratadi.
Tadgiqot natijalari bank tizimining ragobatbardoshligini oshirish, moliyaviy
barqarorlikni mustahkamlash va iqtisodiy o‘sishni jadallashtirish uchun strategik
garorlar gabul gilishda muhim ahamiyat kasb etadi.

FOYADALANILGAN ADABIYOTLAR RO‘YXATI:
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V SHO‘BA
Sug‘urta xizmatlari ommabopligini oshirishda Takaful islom sug‘urtasining
o‘rni va imkoniyatlari.
Takaful islom sug‘urtasining sug‘urta bozorida tutgan o‘rni

Nurullayev Eldorbek Xushnud o‘g‘li — magistrant, O‘zbekiston Respublikasi
Bank-moliya akademiyasi, eldor_xushnudevich@mail.ru, +998993484748

Bugungi global moliya bozorida islomiy moliyaviy xizmatlarga talab tobora
ortib bormogda. Shu jumladan, Takaful islom sug‘urtasi ham xalqaro sug‘urta
bozorida o‘zining alohida o‘rniga ega bo‘lib, musulmon aholiga halol sug‘urta
xizmatlarini taklif qilmoqda. An’anaviy sug‘urta tizimidan farqli ravishda, Takaful
sug‘urtasi o‘zaro yordam va birdamlik tamoyillariga asoslanadi. Bu maqola
Takaful sug‘urtasining bozor rivojidagi o‘rnini, uning asosiy tamoyillarini va
xalqaro miqyosdagi ahamiyatini ko‘rib chiqadi.

Takaful sug‘urtasining mohiyati. Takaful sug‘urtasi, arab tilida “kafolat”
degan ma‘noni anglatadi. U musulmonlar orasida an’anaviy sug‘urtaga halol
mugqobil bo‘lib, islom shariatining moliyaviy goidalari asosida tuzilgan. Takaful
sug‘urtasida ishtirokchilar o‘z mablag‘larini bir jamg‘arma fondiga yig‘ishadi va
mablag‘lar aniq magsadga — ishtirokchilarni moliyaviy yo‘qotishlardan himoya
qilishga yo‘naltiriladi. Bu tizim riba (foiz), maysir (gimor) va gharar (noaniglik)
kabi shariatda ta’qiglangan amaliyotlardan qochadi va adolat tamoyillariga rioya
qgiladi.
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Takaful sug‘urta bozori 1970-yillarda islom moliyasi rivojlanishi bilan
shakllana boshladi. Birinchi Takaful sug‘urta kompaniyasi sifatida keng ¢’tirof
etilgan Sudan Takaful sug‘urta kompaniyasi 1979-yilda tashkil topgan. Shu tariga,
Takaful tizimi islom moliyaviy xizmatlarining bir qismi sifatida dunyo bo‘ylab
musulmon mijozlar uchun an’anaviy sug‘urtaga halol alternativ sifatida
rivojlanishga Kirishdi.1980-yillar va keyingi davrda Takaful sug‘urtasi Malayziya,
Saudiya Arabistoni, Birlashgan Arab Amirliklari va boshga Yaqgin Sharg hamda
Janubi-Shargiy Osiyo davlatlarida ham tez rivojlandi. Xususan, Malayziya
hukumatining islomiy moliyaviy xizmatlarni qo‘llab-quvvatlashi Takaful
bozorining o‘sishiga katta hissa qo‘shdi. Bugungi kunda esa Takaful su‘urtasi
kengayib, butun dunyo bo‘ylab musulmonlar uchun xavfsizlik va barqarorlikni
ta’minlovchi sug‘urta modeli sifatida qo‘llanmoqda.

Takaful sug‘urtasining an’anaviy sug‘urtadan farqi. Takaful sug‘urtasi va
an’anaviy sug‘urta o‘rtasidagi asosiy farq ularning moliyaviy modellari va
tamoyillarida namoyon bo‘ladi. An’anaviy sug‘urta tizimida sug‘urta
kompaniyalari xizmat haqi olishadi va daromadlar shaxsiy mulk sifatida ko‘riladi.
Takaful sug‘urtasida esa ishtirokchilar bir-birlariga yordam berish uchun mablag*
yig'ishadi. Shuningdek, Takaful mablag‘laridan fagat shariat qoidalariga muvofiq
ruxsat etilgan faoliyatlarga sarmoya kiritiladi, ya’ni foizga asoslangan yoki gimor
o‘yinlari kabi faoliyatlarga sarmoya qilish ta’qiglangan.

Takaful sug‘urtasining afzalliklari. Dunyo bo‘ylab musulmonlar sonining
ortishi va islomiy moliyaviy xizmatlarga ehtiyojning oshishi bilan Takaful
sug‘urtasiga talab ham o°sib bormoqda. Xususan, Yaqin Sharq, Janubi-Sharqiy
Osiyo va Shimoliy Afrika davlatlarida Takaful sug‘urtasi bozorida ulkan
imkoniyatlar mavjud. Takaful sug‘urtasining ning asosiy afzalliklari
quyidagilardan iborat:

1. ljtimoiy bargarorlik va adolat. Takaful tizimi moliyaviy yordam berish
bilan birga ijtimoiy barqarorlikka hissa qo‘shadi. Ishtirokchilar o‘z mablag‘larini
halol faoliyatlarga yo‘naltirish orqali umumiy iqtisodiyotning ijobiy rivojlanishiga
hissa qo‘shadilar.

2. Musulmon aholiga halol sug‘urta mugobili. An’anaviy sug‘urta tizimlarida
islom shariatiga zid amaliyotlar mavjudligi sababli, musulmonlar ko‘pincha
sug‘urta xizmatlaridan foydalana olishmaydi. Takaful sug‘urtasi esa ularning
moliyaviy xavfsizligini ta’minlash uchun halol yechimdir.

3. Qat’iy shariat nazorati va shaffoflik. Takaful sug‘urtasi shariat olimlari
nazorati ostida olib boriladi va ishtirokchilar mablag‘larining shariatga muvofiq
boshqarilayotganligiga ishonch hosil gilishlari mumkin. Bu esa an’anaviy
sug‘urtaga nisbatan ko‘proq ishonchni oshiradi.

Iqtisodiy va ijtimoiy rivojlanishga Takaful sug‘urtasining ta’siri. Takaful
sug‘urtasi nafagat musulmon aholining sug‘urta ehtiyojlarini qondiradi, balki
mamlakatlarning iqtisodiy bargarorligiga ham ijobiy ta‘sir ko‘rsatadi. Takaful
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sug‘urtasi orqali nafagat shaxsiy mulklar, balki kichik va o‘rta korxonalar ham
moliyaviy himoya olishi mumkin. Bu kichik biznes va tadbirkorlarning
faoliyatlarini rivojlantirishiga va igtisodiyotning umumiy rivojlanishiga yordam
beradi.

Global Takaful Market
Market forecast to grow at a CAGR of 9.2%

USD 74 Billion

S

e

USD 33.6 Billion

2023 2032

1-rasm. Global Takaful bozori osish sur‘ati prognozi''*

Yugoridagi ma’lumotlardan (1-rasm) ko‘radigan bo‘lsak, Global Takaful
sug‘urta bozori haymi dunyoning bir qator nufuzli moliya tashkilotlari tomonidan
2023-yilda 33,6 milliard AQSh dollarini tashkil etgan deya baholangan va bu
ko‘rsatkich 2032-yilga kelib 74,0 milliard AQSh dollariga yetishi prognoz
gilinmoqda, bu 2023-2032 yillarda 9,2 foiz o‘sish sur’atini (CAGR) ko‘rsatmoqda.
Bu ,0°z navbatida, jahon musulmonlari sonining ko ‘payishi, islomiy moliya hagida
iste’molchilarning xabardorligining oshishi, hukumat tomonidan qo‘llab-
quvvatlanadigan siyosatlarning joriy etilishi, doimiy texnologik taraqgiyot va
islom mamlakatlaridagi igtisodiy rivojlanishlar kabi omillar hisobiga yuzaga
kelishi prognoz gilinmogda.

2024-yilda Takaful sug‘urta bozorida ragamli xizmatlar ya’ni mobil ilovalar
va onlayn platformalar orqali sug‘urta mahsulotlarini tagdim etish keng
qo‘llanmoqgda. Masalan, raqamli avtomobil va hayot sug'urtasi kabi mahsulotlar
Yagin Sharg va Janubi-Shargiy Osiyo mintagasida talabni oshirmoqda. Bu yangi
mahsulotlar bozordagi ragobatni oshirishga va Takafulning jozibadorligini
kuchaytirishga xizmat gilmogda. Ragamli platformalar orgali foydalanuvchilar
sug‘urta xizmatlariga osonroq kirish imkoniyatiga ega bo‘lishmoqda va bu
Takafulning rivojlanishini tezlashtirmoqda. 2024-yilda Osiyo-Tinch okeani
mintaqasi Takaful bozorining eng tez o‘sayotgan segmenti sifatida ajralib turibdi.
Aynigsa Malayziya va Indoneziyada hukumatning islomiy moliyaviy xizmatlarni
qo‘llab-quvvatlashi va aholi orasida Takaful sug‘urtasiga bo‘lgan qiziqishning
oshishi bozorning kengayishiga hissa qo‘shmoqda.

114 https://www.researchandmarkets.com/report/takaful#product--description
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Har vili o'rtacha

Ne Mintaga/ Mamlakat i::i:liﬁ;:;:zg; o'sish darajasi 33‘::[:125; ?{Z:I:E;;?':T::l BMC:::;;E‘ : sish
(CAGR) (%) i
Dubai Islamic Islomiy moliyaviy
] Yagin Sharqlva Shimoliy 22000 85 50 . Insurance& xilzmlatlarga talabning .
Afrika Reinsurance, Qatar ortishi, musulmon aholi
Islamic Insurance sonining o'sishi
Hubkumat go'llab-

quvvatlovi, musulmon
aholining ortishi. halol
turmush tarziga talabning
ortishi

Janubi Shargiy Osiyo Etiga Takaful, Syarikat
: . 10000 73 30 )
(Indoneziya. Malayziya) | Takaful Malaysia

[ =]

Takaful hagida
xabardorlik ortishi, halol
sug urtaga bo'lgan ehtivoj

Janubiv Osivo (Pokdston, 1500 101 g Pak-Qatar Family
Bangladesh) - : Takaful. Salam Takaful

Musulmon aholining
Takaful Insurance of o'sishi, shariatga mos
Africa sug'urta xirmatlariga
ehtiyoj
Takaful sugurtasiga
global gizigish

4 |Afrika (Nigeriya, Keniya) 1500 12

Ln

Ln

Boshga mintagalar 3000 6.8 7

2-rasm.Takaful sug‘urta bozorining muhim ko‘rsatkichlari'*®

Yugoridagi 2-rasmga qaraydigan bo‘lsak, Takaful sug‘urta bozorining katta
qismi ya’ni 50 % qismi Yaqin Sharq va Shimoliy Afrika mintaqalariga to‘g‘ri
kelib, bu ko‘rsatkich 22 000 min AQSH dollarini tashkil etmoqda. Shuningdek,
ushbu mintaqalarda Takaful sug‘urta bozori hajmi har yili o‘rtacha 8,5 % ga o°sib
borayotganini ko ‘rishimiz mumkin. Bunga ,asosan, musulmon aholi sonining
oshishi, halol sug‘urtaga bo‘lgan ehtiyojning ortishi, hukumat qo‘llab-quvvatlovi
kabi bir gancha omillar sabab bo‘lishi mumkin.

Takaful sug‘urtasi global sug‘urta bozori ishtirokchilariga ragobatdosh
xizmatlar taqdim etmoqda. Xalgaro migyosda, nafagat musulmon aholiga, balki
ishonchli va shaffof sug‘urta xizmatlarini izlayotgan boshqa mijozlarga ham
jozibador hisoblanadi. Shuningdek, ko‘plab an’anaviy sug‘urta kompaniyalari ham
Takaful sug‘urtasi asosida xizmatlar ko‘rsatishni boshlashmoqgda. Bu sug‘urta
sektori bozorida Takafulning kuchli pozitsiya egallab, xalgaro ragobat muhitida
0°‘z o‘rniga ega ekanligini ko‘rsatadi.

Xulosa qilib aytadigan bo‘lsak, Takaful islom sug‘urtasi sug‘urta bozorida
o‘ziga xos o‘rin tutib, xalqaro darajada ahamiyat kasb etmoqda. Musulmonlar
orasida keng tarqalgan bu sug‘urta tizimi, o‘zaro yordam va adolatga asoslangan
tamoyillari bilan raqobatdosh afzalliklarga ega. Takaful sug‘urtasining rivojlanishi
nafagat musulmon aholining moliyaviy ehtiyojlarini gondirishga, balki jahon
sug‘urta bozorining yanada barqaror va ishonchli bo‘lishiga ham xizmat qilmoqda.
Shu bilan birga, Takaful sug‘urtasining global miqyosda kengayishi sug‘urta
sektoriga yangi jihat olib kirib, ijtimoiy bargarorlik va moliyaviy xavfsizlikni
ta’minlashda muhim ro‘l o‘ynamoqda.

Foydalanilgan adabiyotlar ro‘yxati:

115 ywww.researchandmarkets.com — ma’lumotlari asosida muallif tomonidan tayyorlangan.
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POJIb U BOSMOXHOCTHU UCJIAMCKOI'O CTPAXOBAHUSA B
OBECHEYEHHUHU YCTOUYUBOT'O POCTA OKA3ZAHHUS CTPAXOBBIX
YCJYT B PECITYBJIUKE Y3BEKUCTAH

Jpramesa Papanrus lllep3oa kusu
banxoecko-gunancosasn axaoemusn Pecnyoruxu Y3oexucman

AHHOTANMS. /JanHoe ucciedosanue npedcmasisiem coooul nyOoKull aHaiu3
803MOJICHOCEU — BHeOpeHUsi Mooeneli makagyia Ha CmMpaxo8oMm  pbliHKe
V36ekucmaHa. B cmamve pacemampuearomcsi  4emoslpe  Kllodesvlx acnekma.
maxkagyn Kax aibmepHamusa mpaouyuoHHOMy CMpPaxo8anuio, mooenu maxkagyia,
CpAasHeHUue makaqbyfla u mpaduuuowoeo cmpaxoearnusl, a mMaxKoice nepcnekmuesl
pazeumus maxkagynra Ha pulhke cmpaxosanus Yzbexucmana. Hccredosarnue
BbLINONHEHO C UCHOAL308AHUEM MemoO00J 02Ul aumepamypHozco aHajiusda. B
3aKn0OYeHue asmopuvl PeKOMEeHOVIOn HAYamov 6HeOpeHue cucmem maxagyia u
oanvbHelwee pazeumue Mooeell UCIAMCKO20 CMpPaxo8anus OJisl YCMOU4U8020
pocma, eciu y36€KCKZ/l€ cmpaxoevle KomnaHuu peuiam nepeﬁmu K UCIAMCKOU
cucmeme cmpaxoearul.

KuaroueBble ciioBa: mpaduquHHoe cmpaxoearue, uciamckoe cmpaxosarue,
makaghyn,  ynpaeieHue  puckamu, dpoexmusHocms  CMpaxo8aHus,  PUcK
Hecoomeemcmeus wapuamy, pacnpedeﬂenue PUCKOB.

THE ROLE AND POSSIBILITIES OF ISLAM INSURANCE IN ENSURING
SUSTAINABLE GROWTH OF INSURANCE SERVICES IN THE REPUBLIC
OF UZBEKISTAN

Ergasheva Farangiz Sherzod gizi
Banking and Finance Academy of the Republic of Uzbekistan

Abstract. This article provides an in-depth analysis of the possibilities of
implementing takaful models in the insurance market of Uzbekistan. The article
examines four key aspects: takaful as an alternative to traditional insurance, takaful
models, comparison of takaful and traditional insurance, as well as prospects for
the development of takaful in the insurance market of Uzbekistan. The study was
conducted using the literature review methodology. In conclusion, the authors
recommend starting the implementation of takaful systems and further development
of Islamic insurance models for sustainable growth if Uzbek insurance companies
decide to switch to the Islamic insurance system.

Keywords: conventional insurance, Islamic insurance, takaful, risk
management, insurance effectiveness, Shariah compliance risk, risk allocation.
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B ycnoBusx riio0anbHBIX U3MEHEHHUH U Pa3BUTHS UCIAMCKOTO (DMHAHCOBOTO
CEeKTOpa HCJIAMCKOE CTpaxoBaHUE, WM Taka(ys, NpUBIEKaeT Bce Ooubliee
BHUMAaHHE KaK aJbTepHATHUBA TPAJAWIIMOHHOMY CTPaxOBaHUIO. TpaJaWIMOHHOE
CTpaxoBaHWE, OyAy4d OCHOBAHHBIM Ha KOMMEPUYECKHMX HHTEpPEcax W TNPHUHIIUIC
nepeiayd  pUCKOB, HE  Bcermga  oTBedaeT  TpeOOBaHUSAM  KIIMEHTOB,
NPUACPKUBAIOIIMXCA HCIAMCKUX HOpM. B Takux crpaHax, kak PecmyOnmka
VY306ekucran, rje pacTeT HHTEPEC K UCIAMCKUM (PMHAHCOBBIM MPOAYKTaM, Takady
paccMaTpuBaeTCsl Kak MEPCIEeKTHBHas MOJENIb CTPaxOBaHUS, COOTBETCTBYIOIIAsS
KyJbTYPHBIM M PEITUTHO3HBIM MPEATIOUTEHUSIM 3HAUUTEILHON YacTH HACCIICHUS.

Hcmamckoe cTpaxoBaHHE B OCHOBE CBOEH OTJIMYAETCS OT TPAAULMOHHOIO
MO, Oa3upyIoUIeiicss Ha TPHUHIMIAX B3aUMOIIOMOIIM M CIPABEIJINBOCTH,
3aJI0)KeHHBIX B mapuate. OCHOBHBIE MPUHIUIBI Takadyiaa — 3TO Koolepaius,
B3aMMHAasl MOJJIEPKKA YYACTHUKOB M KOJJIEKTUBHOE TMOKPBITHE YOBITKOB, 4YTO
nenaer ero 0Oosiee  COIMAJIbHO-OTBETCTBEHHBIM U MPUBIICKATENbHBIM IS
MYyCyJIbMAaHCKOTO HaceneHus. [lo JaHHBIM psaga uccleAoBaHUU, Takadyn
CHI0COOCTBYET MOBBIIICHUIO (PMHAHCOBOM HHKITIO3UH U YITYUIIIEHUIO paCIpe1eICHHUS
OorarcTBa B OOIIECTBE, YTO OCOOECHHO Ba)KHO JJIsl TAKUX CTPaH, Kak Y30€KHUCTaH,
TJIe CTPaxOBOM PHIHOK €IIIe pa3BUBAETCS. ANlanTaIus MOJIEIH Takadys MO HYKIIbI
y30€KCKOT0 phIHKa MOKET CIIOCOOCTBOBATH HE TOJIBKO yJIOBIETBOPEHUIO 3aIIPOCOB
PENIMTUO3HBIX KIMEHTOB, HO M YKPEIJICHUIO CTPaXOBOW MHAYCTPUU B IIETIOM.

0030p JuTepaTypsbl

HccnegoBanus MoKas3pIBalOT, YTO TaKa(yJsl BO3HUK KaK OTBET Ha MOTPEOHOCTh
B IIaPHAT-COBMECTHMBIX CTPAaXOBBIX MPOIYKTaX, MOCKOJbKY MHOTHE MYCYJIbMaHe
n30€eraloT TPAJAUIMOHHOTO CTPAaXxOBAaHUSA HM3-3a €0 HECOOTBETCTBHUS HCIAMCKUM
Hopmam (Abdou et al., 2014). B otnuuue oT TpaauIMOHHOTO CTPaxOBAaHUS, TJIC
1EJIBIO SBIISCTCS MOTyYeHUE MPUOBLIN U pacTIpeIeICHHE PUCKA MEKY KIIMEHTOM U
CTPaxOBIIMKOM, Takadyy O0azupyeTcss Ha MPUHIUIAX B3aMMHOTO CTPAXOBAHUS U
pacnpeneneHus: pucka Mexay BceMu ydacTHUKaMu. OCHOBHBIE MOJIETH TakadyIa,
Takhe Kak MyaapuoOa, Bakad W BaKaJIs, IPUMEHSIOTCS JUIsl Pa3MYHBIX CTPaXOBBIX
MIPOJYKTOB W TO3BOJIAIOT yYaCTHHKAM WHBECTHPOBATH CBOM B3HOCHI TOJIBKO B
XaJIsJIbHBIC aKTUBBI, U30eras MPOIEHTHBIX U CIEKYJIATUBHBIX caeiaok (Ahmad et al.,
2022).

Pactymmii wHTepec k Takadyny HaOmomaeTcss B MYCYJIbMaHCKHX H
HEMYCYJbMaHCKUX CTpaHaX, TJI€ MCIAMCKOE CTPaXxOBaHHE CTaJl0 YacCThIO OoJiee
IMPOKON cucteMbl ncaamckux guaancos (Hassan, 2020). C BBegeHuem takadymna
PBIHOK CTPaXOBaHUS PACHIUPSIETCS, YTO IMO3BOJIIET MYCYJIBMAHCKUM KIHWEHTaM
MOJIy4aTh CTPAaXOBbIC YCIYTH B paMKaX CBOMX PEIUTHO3HBIX yOexkaeHui. B
VY30ekuctaHe TakKe BO3HUKAIOT BO3MOXHOCTH JJI BBEIEHUS M Pa3BUTHUSA
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UCJIAMCKOIO CTpPaxOBaHMs, YTO OOYCIIOBJIEHO TMOTPEOHOCTHIO HACEJICHHUs B
aJIbTePHATUBHBIX (PUHAHCOBBIX MPOAYKTAX, COOTBETCTBYIOIIUX IIapHATY.

Jlnia ycnenrHoro pa3BuTus Takadyia HEOOXOAUMO YUUTHIBATH OCOOEHHOCTU
pPEryJIMpPOBAHMS, a TAK)KE MOTPEOHOCTH M OXUAAHUS KiIueHTOB. McciiemoBaHus
MOKa3bIBAIOT, 4YTO B CTpaHax, rJe JEHCTBYET Taka(ys, OH CIOCOOCTBYET
COLIMAJIbHON YCTOWYUBOCTH, MOCKOJIBKY OINUPAETCS HA MPUHIUI CIPaBEJIMBOTO
pacrpejiesieHdss MPUOBLIM M COBMECTHOIO TMOKPBHITHS YOBITKOB. B mepcrextuse
Takas MOJIEJIb MOKET OBITh YCIICITHO aJaNTHpOBaHa B Y30€KUCTaHEe, YTO MPUBEAET
K MOBBIIIEHUIO YPOBHS JOBEPHS K CTPAXOBBIM YCIyraM U pa3BUTHIO (PMHAHCOBOM
WHKITIO3UU.

MeTopnoJiorus uccjae10BaHUSs

HccenenoBanue NpoOBOAWIIOCH € LEJBIO aHANIM3a MOTEHIMANA HCIAMCKOIO
cTpaxoBaHus (Takadyy) Kak aJbTEpPHATHBBI TPAJAUIIMOHHOMY CTPaxOBaHUIO B
PecnyOnuke VY30ekucraH. MeTomonoruss OCHOBBIBaJach Ha AHAJTUTHUYECKOM
MOJXO/I€ C UCIOJIb30BAHUEM CpPABHUTEIBHOTO aHaln3a, a TaKkKe HW3YYCHUS
CYILLECTBYIOLEH JMTEPATYphl U MPABOBOM 0a3bl, PETyJUPYIOIIEH CTPaxoBYIO
NEATEILHOCTE B Y30€KHUCTaHE.

OCHOBHBIM METOJIOM HCCJEI0BaHUs ObUI JUTEPATYPHBIA 0030p, B paMKax
KOTOPOT0 ObUIM U3YYEHBI TEOPETUUECKHE U SIMIIUPUUECKUE HUCCIEAOBAHUS 110 TEME
takadyna U ero 3¢pGEeKTUBHOCTH B yOpaBieHUH puckamu. st 3toro Obun
UCIIOJIb30BAaHbl CTAaTbU M3 aKaJIEeMUYECKUX JKYpPHAJIOB, KHUIM M OTYETHI,
OCBEIIAIONINE KIIOYEBbIE ACMEKThl (DYHKIIMOHMpPOBaHUA Takadyia, BKIOYas €ro
MOJIEJIU, TPABOBYIO CTPYKTYPY M COLIMAIBHYIO 3HAUMMOCTb. AHAJIN3 TPOBOJUIICS C
Y4E€TOM OCOOEHHOCTEH y30€KCKOTO CTPaxOBOI'O PhIHKA, a TAKXKE PEIMIMO3HBIX U
KyJbTYPHBIX MPEANOYTEHUN HACEICHHUS.

OMIIMpUYECKUE JaHHbIE JJIsl MCCIENOBaHUS ObUIM MOJyYeHbl U3 OTUETOB
CTPaxOBbIX KOMIIAHUN M OQUIHUAIBHBIX JOKYMEHTOB, KAaCAlOIIHUXCS CTPaXOBOTO
cekTopa Y30ekucrtaHa. beuidn paccMOTpeHBI MOKa3aTeNM CTPaXOBBIX KOMIIAHUH,
aHaJln3 KOTOPBIX MO3BOJIUJI OLICHUTh BO3MOXKHOCTU M Oapbepbl IJi BBEIACHHUS
MCJIAaMCKOTO CTpPaxOBaHUS HAa MECTHOM YypoBHe. Ocoboe BHUMaHHUE YAEISIOCH
HOPMATHBHBIM aKTaM, TAaKUM Kak 3aK0H «O cTpaxoBoil AesTenbHOCTU» PecnyOnuku
VY30ekucTaH, U IOCTAHOBJICHUSM, HAITPaBJICHHBIM HA peOPMUPOBAHUE CTPAXOBOIO
CEKTOpA.

CpaBHUTENBbHBIN aHAINW3 TPATUILMOHHOTO CTpaxoBaHHUs W Takadyna ObLI
HaIlpaBJI€H Ha BBIABICHHE Pa3JIMUMil B YINPABICHUHW PUCKaMH, pacHpeleieHUn
npUOBLUTM U COIMAIIBHON OTBETCTBEHHOCTH. J{aHHBIN METO ] MO3BOJIMI ONPEACIUTh
NperuMyllecTBa Takadyjga C TOYKM 3pPEHHS] €ro COLHAIbHOW M PEIUTHO3HON
COBMECTUMOCTH JIJIsl HAceJIeHus Y30eKucTaHa.
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Uccnenoanre BKIIOYATIO TAaKKE KauyeCTBEHHBIM aHalM3 MpPaBOBBIX U
HYKOHOMHUYECKUX (PaKTOPOB, BIUSIONIMX Ha ajanTaiuio Takadyma. DTOT MOAXO.
MOMOT' BBISIBUTH KJIIOUEBBIE Oapbepbl M MEPCHEKTUBBI BHEIPEHUS] HMCIAMCKOIO
cTpaxoBaHusl B Y30ekuctaHe. KauecTBEeHHBIN aHAIU3 JOMOJHWI KOJIUYECTBEHHBIE
JAHHBIE U TIO3BOJIMJI YYECTh MHEHHE HIKCIIEPTOB O BO3MOXKHOCTSAX HHTErpaluu
Takadysa B (UHAHCOBYIO CUCTEMY CTPaHHbI.

B pe3ynbrare MCHOIBb30BaHHOTO METO/A MCCIEIOBaHUs OBbLIN OIMpEIeICHBI
NEPCIIEKTUBBl JJIsi  pa3BUTHS Takadyida B Y30ekucTaHe, 4YTO IO3BOJIUT
copMupoBaTh OOJIEe UHKIIIO3UBHBIM U yCTONYMBBIN CTPAXOBOM PHIHOK.

AHAJIN3 U pe3yJibTaThl

AHanu3 HCIIaMCKOro crpaxoBaHus (Takadyi) B KOHTeKcTe PecnyOnuku
VY30ekucTan mokaszaj 3HaYUTENbHBIC OTIIMYUS OT TPAAUIIMOHHOTO CTPAaxOBaHUS U
MOAYEPKHYJI €ro MOTEHUHUAJ KaK AaJIbTEPHATUBHOW MOJEIU ISl YNPABJICHUS
puckamMu. B 1maHHOM pazzmene paccMaTpHBAKOTCS  KJIIOYEBBIE ACHEKThl U
XapaKTEePUCTUKU Takadylya, BKIOYAas €ro NPUHIMUIBL, MOJEIH, COLMAIBHYIO
3HAYMMOCTb U NIEPCIIEKTUBHI JJI1 BHEAPEHUS B Y 30€KUCTaHE.

OCHOBHBIE TPUHIMUIBI HMCIAMCKOTO CTPAaXOBAaHMS  3aKJIOYAlOTCd B
COPAaBEAJIMBOM  pACHpEACNICeHUH  pPUCKOB,  MPO3PAYHOCTH,  COLMAIBHOU
OTBETCTBEHHOCTH W COOJIIOJICHUM HOPM Iapuarta. TpagulmoHHOE CTpaxOBaHUE,
OpUEHTHUPOBAaHHOE Ha TPHUOBUIb, HE BCErJa COOTBETCTBYET MOTPEOHOCTIM
pPENIMTMO3HON YacTHM HAacelieHWs, B TO BpeMs Kak Takadyls, OCHOBAaHHBIN Ha
MPUHIMIIAX B3aUMHOM MTOMOIIIH, I€TAeT AKIEHT Ha COLIMAIbHONW OTBETCTBEHHOCTH U
paBHONpaBuu. B Takadyse npucyTCTBYET HECKOIBKO KIFOUYEBBIX MPUHIHUIIOB:

- Ot1ka3 oT puba (MPOIEHTOB) — B OTJIMYKE OT TPAAUIIMOHHOTO CTPaXOBaHUS,
B TakaQyJie 3anpenieHbl onepamuu, CBsI3aHHbIE C HAYUCIEHUEM MTPOLICHTOB.

- 3anpet rapap (4pe3MepHO HEONPEIETEHHOCTH) — UCKIIOUEHUE CIIEJIOK C
BBICOKOM CTENEHbIO HEONPEAENIEHHOCTH, YTO CIOCOOCTBYET CTaOMIBHOCTH
CTPaxoOBbIX MTPOIYKTOB.

- KomiekTuBHasi OTBETCTBEHHOCTh W B3aMMOIIOMOIIb — MOJIEJb, MpHU
KOTOPOH YYaCTHUKU COBMECTHO MOKPBIBAIOT PUCKH, Pa3eisis KaK NPUObLIb, TaK U
yOBITKH.

OTU NPUHLMIBI eJatoT Takadysl NpUBIEKATENbHBIM JI1 MYCYJIbMaHCKOIO
HacesieHus1 Y30eKucTana, KOTOpOe MOKET pacCMaTpUBaTh €ro Kak 0oJjiee STUUHYIO
U KyJBTYPHO PEJIEBAaHTHYIO aJbTEPHATUBY TPAJUIIMOHHOMY CTPAaXOBAHUIO.

B pamkax ananuza OpUTH pacCMOTPEHBI OCHOBHBIE MOJIEIH Takadyia, Kakaas
13 KOTOPBIX UMEET CBOM OCOOCHHOCTH M MOXKET OBITh aIaTUPOBAHA O] y30EKCKUI
PBIHOK.

Mynapuda
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B 310l MOAENM yYaCTHUKHU BHOCSIT B3HOCHI, KOTOPbIE ONIEPATOP UCIIOIB3YET
JUUISl UTHBECTHULIUM, a TPUOBLIb paclpeaesieTcs MEXIy YYaCTHUKaMHU U ONIEpaToOpoOM
Ha OCHOBAHMHM 3apaHEE YCTAHOBJIEHHOM A0JIU. Takou moAXod CO34aeT yCIOBUS IS
AKTUBHOTO  B3aUMOJICHCTBHMS YYaCTHUKOB U  CTPAXOBIIHUKA, YTO MOXKET
CIOCOOCTBOBATH 00JIee YCTOMYMBBIM (DMHAHCOBBIM PE3yJIbTaTaM.

Baxkans (areHTcKas MOJICIb)

OnepaTop BBICTYNAE€T areHTOM, YIPaBJISIOMMM (OHJAMU B3HOCOB, U
MoJlydyaeT 3a 3TO (UKCHPOBAHHOE BO3HArpakJAeHHE. DTa MOJENb MPUBIEKAET
KIIMEHTOB CBOEH MPO3PAYHOCTHIO, TaK KaK KOMHCCHs omeparopa (pukcupoBaHa U
M3BECTHA YYAaCTHUKAM C CaMOI0 Hayaja.

I'uopuanas moaean (Bakana-Mynapuba)

CoBMeleHre AJIEMEHTOB BaKalld M MyJapuObl. B 3Toil Mozenu omepartop
noyiy4aet ((UKCUPOBAHHOE ar€HTCKOE BO3HArPAXK/ICHUE 32 YIIPABJICHUE U yYaCTBYET
B NMPUOBUIA OT MHBECTHUIIMM. JTa MOJEIb MOXKET OBbITh IMOJIE3HOM JJI CEMEIHOTro
Takadysa u APyrux A0JITOCPOUYHBIX MPOJTYKTOB.

Kaxxnag u3 moaeneit o0nagaeT onpeaeieHHbIMA NPEUMYIIECTBAMUA U MOXKET
ObITh BBIOpAaHA HCXONd W3 MOTPEOHOCTEW KOHKPETHOIO CErMEHTa CTPaxoBOIrO
peiHka. Hampumep, Monens mymapuba MOIXOIUT ISl CTPAXOBBIX MPOIYKTOB C
BBICOKOH JTOXOJIHOCTBIO, TOT/Ia KaK MOJEITb BaKaIn 00Jiee YMECTHA JIJIS TIPOAYKTOB
C HU3KUM PUCKOM.

Takadyn oTnuyaeTcs OT TPAAUIIMOHHOTO CTPaXOBAaHMS MO HECKOJIBKUM
KJIFOYEBBIM MTapaMeTpaM:

[Ipupona poroBopa. Takadyn CTpouTCs Ha OCHOBE JIOTOBOpa Ta'aBYH
(B3auMoniomMoI) U Tabappy (A0OPOBOJILHOTO MOXKEPTBOBAHHUA), B TO BpEeMsl Kak
TPAIUIIMOHHOE CTpaxoBaHUE MPEACTABIsACT COOOM KOMMEpPYECKHIl JIOroBOp Ha
OCHOBE MPEMHUN U BBIILJIATHI KOMIICHCALIAN.
VYmpaBnenue puckamu. B Takadyne pucku pacmpenensroTcss Cpeau  Bcex
YYaCTHUKOB, YTO CHMXKA€T HArpy3Ky Ha OJHOIO CTPaxOBLIMKA W YyMEHBIIAET
BEPOSITHOCTh (DMHAHCOBBIX TMOTEPh. B TpagWIIMOHHOM CTpPaxOBaHWU PHUCKHU
nepeIatoTCs CTPAXOBIIKMKY, UYTO MOXKET MPUBOJIUTH K KOH(DIUKTAM UHTEPECOB.
NuBectuniuu. B Takadyne cpencTBa HHBECTUPYIOTCS TOJIBKO B XaJISUIbHBIC AKTHBBI,
YTO HWCKJIFOYAET OIepaldu, MPOTUBOpEUAlre IIapuary, Takue Kak IMPOIEHTHbIC
CHEJIKU U CIIEKYJISITABHBIE WHBECTHULIHNH.

Tabmuma 1 CpaBHEHHE TPAAUIIMOHHOTO CTPAXOBaHUs U Takadyma

TpaguunonHoe
CTPaXOBaHHUeE

Tema Takagya

Komnrer OcHoBaHa Ha IPUHIIUIIE AKBLI

OcHoBaHa Ha goroope 00
us N . (B3aMOMNIOMOIIIb CpEIH
aBapuiHOI MOPCKOH ccyie
TIJIEMEH)
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[Tpuan
1 JloroBop mOCTPOEH Ha AKBUI OCHOBBIBA€TCS Ha
OCHOBE MIPOIICHTOB COTPYJIHUYECTBE
JloroBopHsbIe
OTHOTICHHU JIBycTopoHHu# mpouenTHb | [lapuaTckuii COBMECTUMBII
JIOTOBOP MHOTOCTOPOHHUI JOTOBOP
Motu OcHoBaH Ha B3auMonomMols u Tabappy
B IPHOBLIN (6;1aroTBOPUTENIHHOE
M0KEPTBOBAHUE)
Omnar IIpemust IpUHAIUICKUT B3HOC B 110J1b3y YYaCTHUKOB U
a CTPaxOBOU KOMIIAHUH Taka@dya-onepaTtopoB B
3aBUCUMOCTH OT MOJIEIHU
Opranu3zanuu
o IAIS, mecTHBIE OpraHbI IO AAOIFL IFSB
craHaaprusanu | CTaHAapTU3alnn ’ » MCCTHBIC
" OpraHbl MO CTaHAAPTU3ALINHT
Br16op Her "
MHBECTHIMI OrpaHHYEHHI mg;;iﬁiﬂﬂ’ COBMECTHMBIE C
ITooxon x
ITepenaua
YIPaBJIECHUIO eKa Paznenenue
pUcCKaMu P pucKa
Meron Puck niepenaercs p
yIpaBJICHUS CTPAXOBATEIIO UCK pacupeneseTcs: Mexay
HCKaMu BCEMU yYaCTHUKAMU
vy
N36b1TOK (hoHAA .
eKa Porn IIpHHa/UICKHUT CTPAXOBOU MosxeT ObITh pa3/ielieH B
p KOMIIaHMH 3aBUCUMOCTH OT MOJECIIN
YYaCTHUKOB rakadya
Motus KomMepueckne koMnanuu
Kommnanuu nonxydaror
MOJTYYEHHUS MOJTy4aroT TPUOBLIH,
. MPUOBLIb, YIIPABIISS U
npuObLTH 3allMIIasl cTpaxoBareiei
uHBECTUPYS PoHJ Takadyna
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[IpuGbLIH OT

[IpuHAAIEKUT TOTBKO
CTPaxOBOM KOMITAHUU

MoskeT ObITh pa3ieneHa
MEXIy y9aCTHUKAMHU U

WHBECTULIMU
omneparopaMy B 3aBUCUMOCTH
OT MOJEIIN
JloroBop nmpogaxu
[Ipupona CTPaxoBOro mojmca MeXay | JloroBop B3anMONIOMOIIH C
JI0roBopa CTPAaxXOBIIMKOM H dJIEMEHTaMU MYyIIapaka 1
34CTpaxOBaHHbBIM Ta6appy
06 [Tonmucoaepkarenpb mIaTUT v
SI3AaHHOCTH MPEMHH, A CTPAXOBIIHK qagTHHg ILUIATUT B3HOCHI,
CTOPOH BBILIAIMBACT KoMITeHcauuo | 1TO0P! 00ECTIEUUTD 3alUTy
JIPYTUX YYACTHUKOB
IIpaBo [IpeMyu 1 HHBECTUIIMOHHBIE B
3HOCHI 1 THBECTULIMOHHBIC
COGCTBEHHOCTH | AOXOJIbI IPHHAIICKAT I
Ha GoHJ CTPaxOBOM KOMITAaHUU AOXOMBI IIPUHAIUICHKAT

Y4aCTHHUKaM

Breimiatsl npu

CymMa 1o KOHTPAKTY

Jlonst yqacTHHKA OT

HACTYILUICHUH
Y (IuBHIEHBI, OOHYCHI) MHBECTUIIMOHHOT'O CYETa U
CpoKa
npuObLIH
KomMnanwus 006s3aHa 1mIaTuTh Bce MPETEH3UN
OO0s13aTEIBLCTBO
10 BLLLIATAM A3 CBOUX aKTHUBOB, JAXE OTUTAYMBAIOTCS U3 PoHA
. €CJIM CYMMBI ITPECMHUH HE TaKaq)yHa’ npu I[e(bHHHTe
MPETEH3UI
XBaracr YBEJIMYMBAIOTCS B3HOCHI
Y4aCTHHUKOB
I/IHBCCTI/IHI/H/I MOFYT 6I>ITI> BJIOKCHBI B "
(ot AKTHBBI C TIPOTIEHTAMM HBECTUPYIOTCS TOJBKO B
IapUATCKUE aKTUBbI
OcHoBaHBI Ha
cTOUHUKH «YCIOBCYCCKHUX)» 3daKOHAX, K
peryaupoBanusi | TAKUX KaK aKThl U CyneOHbIe OpaHMHECKNC 1 CyHHUTCKUC

MIPELEICHTHI

pEeAnUCcanusi, PUKX

OTH pa3auuus Je’aroT Takadyn TPUBICKATECIBHBIM I Y30€KCKOTO
HACEJICHUS, CTPEMSIIETOCS K COOTIOACHHUIO PEIMTHO3HBIX HOPM H CIPABEJTIBOMY
pacnpeeIeHuI0 PUCKOB.

Hcnamckoe cTpaxoBaHWE HAa OCHOBE Takadyrna OTBEYACT PEIMTHO3HBIM H
KyJIbTYPHBIM TIPEIITOYTCHHUSIM 3HAYUTEIBHOW YacCTH HaceleHHsl Y30eKHCTaHa.
[Tpunmuner Takadyna, Takue Kak HCKIIOYEHHUE pubda (MPOIEHTOB) W Tapap
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(crieKymsIuil), IenalT ero NPUBJICKATENbHBIM I MYCYJIbMAHCKUX KJIMEHTOB,
CTPEMSIINXCA HCIONb30BaTh (DMHAHCOBBIC YCIYT'H, COOTBETCTBYIOLIUE UX
BEPOUCIIOBEIaHNIO. B yCIOBHAX pacTyliero mHTepeca K MCIaMCKUM (hUHaHCaM
BBEJICHUE Takadyjga MOXKET CIOCOOCTBOBATH MOBBIIICHUIO YPOBHS (UHAHCOBOM
WHKIIIO3UU CPE/IU HACEJICHUs, YBEIIMUUB JIOBEPUE K CTPAXOBBIM MPOTYKTaM.

Takadyn wurpaer BaxHYIO COLMAIBHYIO pOJib, CIOCOOCTBYs Ooiee
PaBHOMEPHOMY pPACTIPEIEICHUIO PUCKOB U (PMHAHCOBOM YCTOMYMBOCTU OOIIECTBA.
Mopens HalleneHa Ha TO, YTOOBI MOAAEP)KUBATh YYaCTHUKOB B TPYIHBIE MOMEHTHI,
YTO JIeNaeT €€ 0COOCHHO HEHHOM /1J1s1 001IecTBa. DTO HE TOJBKO CHUYKAET HAIPY3KY
Ha OTJENbHBIX JIUI], HO U TIOBBIIIAET JOBEpUE K CTPAXOBOM CHUCTEME, YTO B CBOIO
ouepe/b CrocoOCTBYET (PUHAHCOBOM MHKITIO3UH.

C TOuKM 3peHHs HKOHOMUYECKOW 3HAYMMOCTH, Takadyna HPUBHOCUT B
CTPaxOBOH CEKTOp 3JEMEHTHI CTAOUIBHOCTU U YCTOWYUBOTO pocTa. MIHBeCcTHLINHU B
XaJsJIbHBIE aKTUBbI W M30€KaHHWE BBICOKOPUCKOBBIX ONEpalUil CHHUXKAIOT
BEpPOSITHOCTh ~ (DMHAHCOBBIX MOTEPh M JIeJAlOT  OW3Hec-Mojenb  Ooiee
IIPEACKA3YEMOM.

DKOHOMHYECKHE TPEUMYIIECTBA Takadysa 3aKII0YaloTcs B BO3MOXKHOCTH
nuBepcu(UKAIIM WHBECTUIIMOHHBIX CTpAaTeTWd H TOBBIIICHHUS (HUHAHCOBOU
YCTOMYMBOCTU  CTpaxoBbIX KommaHuil. B  pamkxax Takadyna cpenacrtsa
UHBECTUPYIOTCS TOJIBKO B XaJISIIbHBIE aKTUBBI, YTO UCKIIIOYAET PUCKH, CBSI3aHHBIE C
ornepalusiMH, MPOTUBOpevaAIllMMU MapuaTy. Kpome Toro, rubpuiHble MOJEIH
Takayna, TakMe Kak BaKalsa-Mynapu0a, MO3BOJSIIOT OmepaTopaM paclpeiesiiaTh
JIOXOJIbI MEXKIY yJYaCTHUKAMU M CAMHM ONEPaTOPOM, YTO MOXKET CIOCOOCTBOBATH
CTaOMIIBHOCTH M POCTY JI0XOA0B CTPAXOBOW KOMIIAHUH.

B ycnoBusx y30eKCKOro phIHKAa Takasi CUCTeMa Moryia Obl JlaTh HOBBIC
BO3MOXKHOCTH JUISI POCTa CTPAXOBOTO CEKTOpAa, IMOCKOJIbKY MHOTHE KIMEHTHI
IPEeINoUTyT HIapUaT-COBMECTUMbIE HHBECTULINH, 00ECIIEUNBAIOIINE TPO3PAYHOCTh
Y OTBETCTBEHHOCTD B YIPABICHUH UX CPEICTBAMHU.

HccnenoBanne mokasajio, 4TO, HECMOTPS Ha 3HAYUTENbHBIM MOTEHIHAI
takadyna, B Y30eKHCTaHE CYIIECTBYIOT W OIpeeieHHble Oapbepbl MJis €ro
BHeJpeHus. K HuM oTHOCSTCS:

- HenocrtaTtox mnpaBoBoil 0a3pl. B Hactosmmii MOMEHT B Y30ekucTtaHe
OTCYTCTBYET CIIELMAJIbHOE 3aKOHOJATENIbCTBO, PETyJIUPYIOLIee HCIAMCKOE
CTpaxOBaHHE. OJTO CO3JaeT IMpaBOBbIC MPENSATCTBUS ISl BBEICHUS TakadyJi-
MPOIYKTOB, YTO TpeOyeT pa3pabOTKu HOBOW HOPMATHBHOW 0a3bl M BHECCHUS
U3MEHEHHUH B 3aKOHOJIaTEIbCTBO O CTPaXOBaHUMU.

- Hu3kas oCBEIOMIICHHOCTb HACEJIEHHUs. YPOBEHb 3HAHUM O NPUHLHUNAX U
MPEUMYIIECTBAX UCIAMCKOIO CTPaXxOBaHUS CPeU Y30EKCKOT0 HACENIEHUs OCTAeTCs
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HU3KUM. DJTO TpeOyeT MNpOBEACHHUS UIMPOKON HHPOPMAIMOHHOW KaMIIAaHUU U
00pa30BaTEeNbHBIX MEPONPUATHH JJIs1 TOBBIIIICHHS] OCBEIOMIICHHOCTH.

- Heo0xoaumMocTh TOATOTOBKY KBATU(HUIIMPOBAHHBIX KaJApPOB. DPPEKTUBHOE
BHeNpeHUe Takadyna TpeOyeT Hamuuus CHEIUATMCTOB, O0JIANAIOMNUX 3HAHUSIMU
Kak B 0O0JacTH CTpaxOBaHMsA, TaK M B O0JAacCTU IIAPUATCKUX (PUHAHCOB. B
VY30ekucrane nepUIUT CHEHUATUCTOB ¢ MOJOOHON KBanM(UKAUE, YTO MOKET
YCIIO)KHUTB 3aITyCK Taka(yJi-onepaTopoB U yNpaBICHUE TAKUMH ITPOTYKTaMH.

Hcxons w3 aHanm3a, MOXKHO BBIJICIHTh HECKOJIBKO PEKOMEHIAIMH AJis
YCIICITHOTO BHEIpeHMsI Takadysa B Y30eKucTaHe:

1. Pa3zpaboTka HOpMaTuBHON 0a3bl — CO37]aHUE MIPABOBBIX PAMOK, KOTOPHIE
Obl PpErIAMEHTUPOBAIN JEATEIBbHOCTh Takadyll-onepaTopoB U oOecreynuBaIn
KOHTPOJIb 3a COOJIIOJIEHUEM ILIAPUATCKUX IPUHIIUIIOB.

2. IlpoBenenue oOpa3oBaTENbHBIX MPOrpaMM — OOY4YEHHME HACEICHUS U
NOJIFOTOBKA KaJpOB JJIsl padOThI B UCIAMCKOM CTPAXOBaHHUM, YTO IIOMOKET CO3/1aTh
0oJiee MHPOPMHUPOBAHHYIO U 3aMHTEPECOBAHHYIO ayIUTOPHIO.

3. @unHaHCOBas TOIJCPKKA W CTHUMYJIHPOBAHHE — TOCYJapCTBEHHAs
MOJIIEPKKA M CO37aHKE JIBTOTHBIX YCIOBUH JIJISl IEPBBIX KOMITAHUN, paOOTAIOIIIX
0 MOJIeNH Takadysl, YTO MOXKET YCKOPUTH MPOIECC aJanTalliH PhIHKA.

3akiouenue

Buenpenue Ttakadyna B Y30eKHCTaHE MOXKET 3HAYUTEIBHO PACIIUPUTH
CTPaxOBOH PBIHOK, MPUBJIECYb HOBBIX KJIMEHTOB U IMOBBICUTh YPOBEHb JOBEPHS K
¢buHaHCcOBBIM ycayram. MccnepoBanue mokaszano, 4To Takadya o0iagaeT BCEMH
HEOOXOJAMMBIMU XapPAaKTEPUCTUKAMH ISl CO3JaHUsl YCTOMYMBOW, MHKIIO3UBHOU U
TUYECKHM OPUEHTUPOBAHHON CTPAaxOBOM CHCTEMBI, OTBEYAIOLIEH MOTPEOHOCTIM
MYCYJIbMAaHCKOTO HaceJeHus ¥Y30eKucTaHa.
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Takaful sug urtasi modellarining 0°ziga xos xususiyatlari
O zR Bank-moliya Akademiyasi tayanch doktoranti
Babanazarova Nilufar Xolmatovna
e-mail:nilufarb1104@icloud.com
Annotatsiya
Takaful tushunchasining ildizi aslida bundan 1400 yil oldingi davrga borib
tagaladi. Biroq undan buyon globalizasiya hamda ijtimoiy-igtisodiy tizimlarning
rivojlanishi jarayoni insonlar ehtiyoji va talablarini o zgartirdi, va natijada biznes
jarayonlar ham shunga mos ravishda murakkablashdi. Shular gatorida takaful
sug urtasi ham tijoriylashdi va xalgaro moliya bozorining muhim ko rsatkichlaridan
biriga aylandi. Ushbu tezisning magsadi Takaful mexanizmi hamda uning paydo
bo'lishidan bugunga gadar bosib o'tgan yo'llari, shakllangan turli sug urtalash
modellarini gator izlanishlar va joriy amaliyotga asoslanib tahlil gilishdan iborat.
Kalit so zlar: Takaful, Ta’avun Takaful, Mudarabah Takaful, Vakala
Takaful, Mudarabah-Vakala gibrid modeli, VVagf Takaful, Tabarru, PSA hisob-
ragamlar, PA hisob-ragamlar.
Kirish
Umumiy taraqgiyot insonlar hayotini ham ancha murakkablashtirdi va bugun
insonlar sog lom, qulay va ochiq hayot kechirishni xohlaydilar (Hassan va b, 2018).
Endi insonlar mamlakatlar chegaralari ortidan bir-birlari bilan ragobat qilib
0 zlarining umumiy manfaatlari uchun kurashmoqgdalar. Ushbu ragobatda
ustunlikka erishish va o’sish uchun asosiy masala yoki muammo innovasiyada
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bo’lib golmogda. Shunga mos ravishda, risk darajasi ham ortib bormoqda, chunki
har bir yangi imkoniyat o°zi bilan soxta yoki tovlamachilikka imkon beradigan
mugqobillarini ham olib kelmogda. Aniglanmagan yoki kutilmagam hodisalarni
oldini olish magsadida risk-menejment tushunchasi ham dolzarblashib bormoqda
(Billah, 2003).

Jamiyat rivojlanishi bilan insonlar o zlarida mavjud xavf-xatarlarni imkoni
boricha 0" zidan uzoglashtirishga yoki boshqalarga ko chirishga intilib kelishgan, va
natijada shunaga risk omillariga garshi moliyaviy yordam ko’rsatib beradigan
subektlarga ehtiyoj paydo bolgan va sug urta faoliyatining vujudga kelishiga sabab
bo’lgan (Hasan va b., 2018).

Vaughan (1996) ning fikricha sug urta faoliyati juda gadimga borib tagaladi va
inson paydo bo'lgandan beri mavjud, deyish mumkin. Qadimgi Xitoy va Bobil
savdogarlari  eramizgacha  2000-3000 vyillar mobaynida  sug urtadan
foydalanganliklari haqida ma’lumotlar mavjud. Sug'urtaning dastlabki yozma
shartnomasi “Xammurapi kodi” da mavjud bo’lib, unda qirol Xammurapi tasviri
o'yib tushirilgan. Keyinchalik, yunonlar va rimliklar hayot va sog’lig sug urta
kelishuvlarini muomalaga kiritishgan.

Fisher (2009) ning ta’kidlashicha, zamonaviy sugurta Yevropada ilmiy
uyg onish paytida XVII asrlarda vujudga kelgan. Sug urtaga tegishli ko pchilik
zamonaviy tushunchalar esa, “Buyuk London yong'ini” sodir bo'lgach kiritilgan.
Keyinchalik, 1667 yilda “Phoenix Assurance” birinchi sug urta kompaniyasi tashkil
etilgan. Shundan beri sug urta mexanizmi noaniglik va riskni yoqgtirmaydiganlar
bilan ishlab kelmoqgda. Birogq, noaniqlik, sudxo rlik va gimor kabi islom gonunlariga
qarshi tushunchalarni qabul qilib ishlab kelayotganligi sababli, an’anaviy sug urta
ham bugun islom falsafasida ta’qiqlangan (Alhumoudi, 2013).

Siala (2013) ning ta’kidlashicha, ko pchilik musulmonlar shariat qonunlariga
amal qilib, an’anaviy sug urtani ishlatishdan bosh tortdilar, islom huqugshunoslari
ko pgina munozaralardan so'ng, kooperasiya va 0'zaro sug urtalashning joiz
ekanligini ta’kidlashdi, va takaful sug'urtasi qayta tiklandi (Cheikh, 2013).
“Takaful” arabcha “kafala” — “bir-biriga kafil bo'lish” ma’nosini anglatadi. Ushbu
atama shuningdek, “ta’minlash, solidar javobgarlikni olish” ma’nolarini ham
anglatadi (Baalbaki, 2008).

Cheikh (2013) ning fikricha, islom sug urtasi bundan 1400 yil avval Makka va
Madinada turli sug urta bitimlari ko rinishida riskni yumshatish maqgsadida
go llanilgan. Zamonaviy islom sug urtasi bo’lgan Takaful tizimi 1979 vyilda
Sudanda paydo bo'lgan (Billah, 2003). Noordin va boshgalar (2014) ning fikricha,
Takafulga eng yaxshi ta’rif “Malaysian Takaful Act” (1984) da keltirilgan:

“Takaful bu birodarlik, solidarlik va o'zaro yordamga tayangan sxema bo'lib,
zarur vaziyatda bir-biriga o zaro moliyaviy yordam va hamkorlikni tagdim etishga
tomonlarning roziligi bilan kelishishdir”. Ushbu ta’rifdan 2 narsani tushunish
mumkin: birinchisi, “takaful” fondi Zarar hodisasida Zarar ko'rgan tomonga
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moliyaviy yordam beradi (sug urtaning asosiy maqgsadi), ikkinchisi, a’zolar fond
faoliyati natijasidan foyda olishlari mumkin, bu islom falsafasidagi ijtimoiy
birlashuvni targ'ib etadi.

Takaful va an’anaviy sug urta o rtasidagi farqlar

1-jadval
Takaful An’anaviy sug urta
O zaro kooperasiyaga An’anaviy  qonun-goidalarga
asoslangan va “Shariat kuzatuv | asosan ishlaydi va moddiy daromad

kengashi” nazoratida ishlaydi

ko rish ga asoslangan

Takaful polisi egalari
(sug urtalanuvchilar) to laydigan
sug'urta to'lovlari ‘“qurbonlik” deb

Sug'urta to'lovlari ma’lum
davrlar uchun to’lab boriladi va
ko zda tutilmagan holatlarda to'lab

nomlanadi va kutilmagan Zarar | berilmaydi.
hodisasi sodir bo lganda
foydalanishga yo nalitiriladi
Takaful sub’ektlari bu a’zo Sug'urta badallari daromad
tomonlar, aksionerlar hisoblari va | sifatida gabul gilinadi va
Takaful fondi. aksionerlarga tegishli bo"ladi.
Takaful fondi ishlatilmagan Oritqcha mablaglar va

ortigcha mablag’lari a’zolar o rtasida,
investitsiyadan daromadlar esa a’zolar
0 rtasida tagsimlanadi.

investitsiyadan gilingan daromadlar
aksionerlar o rtasida tagsimlanadi.

Takaful maxsus fondida deficit
bo'lgan taqdirda Takaful operatori -
“Wakeel” umumiy fonddan Qarz
Hasan (foizsiz garz) oladi.

An’anaviy sug'urtada deficit
bo’lgan tagdirda sug urta
tashkilotining o"zi javobgar bo ladi.

Qayta sug'urta (re-insurance)
shartnomalarini Re-takaful
kompaniyalari yoki Shariat
gonunlariga amal qiladigan an’anaviy
sug urta kompaniyalaridan oladi.

An'anaviy sug urta tashkilotlari
gayta sugurta bilan odatda
shug ullanmaydilar.

Takaful risklarni a’zolar
0 rtasida tagsimlaydi.

An’anaviy sugurtada risklar
polis egalaridan sug urta tashkilotiga
“ko’chiriladi”.

Takaful sub’ektlari  sugurta
badallarini ribodan holi
instrumentlarga investitsiya giladilar.

An’anaviy sug urta esa sug urta
badallarini obligasiyalar, muddatli
moliyaviy sertifikatlar kabi gat’iy
stavkali instrumentlarga investitsiya
giladilar.

Risk a’zolar o'rtasida
tagsimlanganligi sababli, noaniglik -
“g'arar” ixtiyoriy badallar hisobiga
kamaytiriladi.

An’anaviy sug urtada
sug urtalanuvchi va sug urtalovchi
kelajak hagida noaniglik holatida
golishadi.
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Takaful fondiga badallar - Agar risk  hodisasi  sodir
“tabarru” — “maysir” elementini ham | bo’Imasa, sug urtalanuvchi to"loviga
chetlab o'tadi. Chunki risklar teng | kuyadi, agar sodir bo’lsa
tagsimlangani sababli, hech bir tomon | sug urtalovchi gancha badal
yutgazmaydi. olganidan gat’l nazar yutqazadi.

Hassan (2020) ma’lumotlari asosida muallif tomonidan tayyorlandi

Har bir musulmon mamlakatda o°zining yurisprudensiyasi mavjudligi yagona
islomiy ragobatbardosh mahsulotlarni ishlab chigishga to'sqinlik gilmogda (Ali,
2016). Vogel (2000) ta’kidlashicha, hozirda islomiy huquqgning 5 yo nalishi mavjud
bo'lib, ular “Hanafiy”, “Shofeiy”, “Molikiy”, “Hanbaliy” va “Jafriy” mazhablaridir.
Har bir mazhabning oz olimlari - muftiylari va ularning xar xil yo nalishda fatvolari
mavjuddir va ba’zida ushbu fatvolar bir-biridan farq ham giladi. Mashhur muftiylar
tashkil etilgan Takaful kompaniyalarida “shariat kengashi a’zosi” sifatida faoliyat
yuritishadi. Mazhablarda gonun-goidalarning farq gilishiga sabab esa, ularning turli
olimlar tomonidan turlicha talgin etilishida (Obeid va Kaabachi, 2016). Shu sababli,
Takaful ning ham turli modellari shakllangan. Bir mamlakatda amalda bo’lgan
Takaful modeli shar’iy talginlarning turlichaligi sababli boshqa islom moliyasi
ishlayotgan mamlakatda amal gilmasligi mumkin (Shabiq va Hassan, 2016).

Shunga garamasdan, vaqt o'tishi bilan islom moliyasi hamda Takaful faoliyati
kengaymoqda. 2023 yilga kelib, dunyo bo yicha Takaful bozori hajmi 33.6 mird$ga
teng bo’ldi. 2032 yilga kelib esa, musulmon aholining o'sishi, iste’molchilarning
islom moliyasidan xabardorlik darajasining ortishi, hukumatlar tomonidan qo"llab-
quvvatlashlar, texnologik yangiliklar ko payishi hamda musulmon mamlakatlar
igtisodiy o°sishi natijasida 74 mird$ ga yetishi prognoz gilinmoqgda (CAGR, 2024).
O zbekistonda Takaful xizmatlari 2021 vyildan buyon amalga oshirilmoqgda.
Umumiy Takaful — mulkchilik manfaatlariga xizmat qilsa, oilaviy Takaful shaxsiy
sug urtani ta’minlamoqda.

Dunyo Takaful bozori hajmi va istigbollari
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1-rasm. Takaful bozori hajmi hamda istigbollari (CAGR, 2024)
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Takaful xizmatlari uchun ragamli platformalarning yaratilishi hamda havfsiz
tranzaksiyalarni amalga oshirish uchun blokcheyndan foydalanish, fintexdan
foydalanilishi takafulga talabni oshirmoqda. Shar’iy komplaensga amal qiladigan
sog'lig, mulk va hayot sug urtasi bo'yicha xizmatlar Xilma-xilligi kengayishi
an’anavily sug urtaga muqobil borligini ko'rsatmoqda. Xatto an’anaviy sug'urta
kompaniyalari orasida takaful darchalarini ochganlari ham mavjud. Ushbu bozorda
asosan Yyaqin Sharg va janubi-sharqiy Osiyo mamlakatlari, xususan, Saudiya
Arabistoni, Malayziya hamda BAA liderlik gilmoqdalar. Takafulning axloqgiy
xususiyatlari sababli, aholisining asosiy gismi musulmon bo Imagan mamlakatlar
tomonidan ham talab bildirilmoqda. Asosiy to'siq sifatida esa mamlakatlarda shar’iy
gonunchilikning turlichaligi bo’lib golmoqda.

Takaful bozorining hayot/oila takafuli va umumiy takaful kabi turlari
mavjuddir. Ta’sir doirasiga ko ra esa, oilaviy (individual), davlat (institutlar uchun)
va biznes (korporasiyalar uchun) takaful turlari mavjud. Hayot/oila sug urtasi
“qurbonlik” yoki “sovg'a” islomiy tushunchalariga asoslangan islomiy sug urta
sxemasidir.

Adabiyotlar sharhi

Islom moliyasi konsepsiya sifatida paydo bo Igandan buyon olimlar tomonidan
ham konstruktiv, ham destruktiv tangidlarga uchrab kelgan. Masalan, islomiy
moliya institutlari tijorat tashkilotlari emas, ular ko'prog ijtimoiy funksiyani
bajaradigan tashkilotlardir, degan fikrlar mavjud. Biroq ko pchilik islomiy moliya
institutlari daromad ko rib ishlamoqdalar, ijtomiy funksiyalarini ham bajarmoqdalar
(Lone va Ahmad, 2017). Islomiy moliya institutlarining inqirozga ta’sirchan
ekanligi hagidagi fikrlarga Ebrahim va boshqgalar (2016) Malayziyada 2008-2013
yillardagi inqirozda an’anaviy banklarga nisbatan islomiy banklar yaxshi natija
ko rsatganlari hagidagi fakt bilan javob berganlar. Islomiy moliya institutlari
an’anaviy moliya institutlari kabi tadbirkorlikni rivojlantirishda rag'bat bera
olmasliklari masalasi Aysan va boshgalar (2015) tomonidan ko'rilgan va Turkiya
amaliyotida islomiy banklar kichik va o'rta biznesni an’anaviy banklarga nisbatan
ko prog moliyalashtirganliklari keltirilgan. Islomiy moliya institutlarining fagat
islomga e’tiqod qiladiganlar uchun degan fikrga garshi Lone va Bhat (2018)
musulmon mamlakat bo’Imagan Buyuk Britaniyadagi birinchi ochilgan islom banki
va keyinchalik ochilgan boshga bir gator musulmon bo’lmagan mamlakatlardagi
banklar misolini keltirganlar.

Ko pchilik mamlakatlar moliya institutlariga “islom” lozungi ostida faoliyat
yuritishga qarshilik qiladilar, masalan, Hindistonda islom banklari faoliyati “islom”
falsafasi sababli ta’qiglangan. Lone va Ahmad (2017) fikricha, bunday holatda
uning nomini riskni (foyda va zararni) tagsimlab moliyalash deb faoliyatni amalga
oshirish magsadga muvofig bo ladi va bu bilan islom moliyasi prinsiplarini saglab
golish mumkin,
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Meslier va boshgalar (2017) ning fikricha, islom moliyasi islom prinsiplariga
tayanadi, an’anaviy moliya esa raqobatga tayanib ishlaydi. Shu sababli ham bozor
stavkalari baland bo’lganda, ular past Stavka o'rnatadilar, bozor stavkalari past
bo lganda esa teskarisi bo’ladi (Noordin va boshqalar, 2014). Parallel moliya tizimi
mavjud mamlakatlarda islomiy mijozlar goniqishi fagat yuzaki amalga oshmoqda.
Yana ko pchilik tadqiqotlar shuni ko rsatadiki, islom moliyasini tanlashda e’tiqod
masalasi muhimdir (Akhter, 2010; Alam va b, 2011; Lewis va Cruise, 2006). Lone
va Bhat (2018) ta’kidlashlaricha, Birlashgan Arab Amirliklari, Malaysiya va
Pokiston parallel moliya tizimini samarali boshgarmoqdalar, birog, ularda islom
moliyasi yorlig’i mavjud xolos. Saudiya Arabistoni esa, ushbu yorligdan aktiv
foydalanmasada, undagi mavjud personal, tashqgi ko rinish, narxlar va ochiglik
mijozni islom moliyasini tanlashga undaydi.

1979 yilda Sudanda birinchi islomiy sug urta kompaniyasi vujudga kelishidan
boshlab hisoblaganda, takaful sug'urtasi xalqaro bozorda an’anaviy sug urtaga
nisbatan sekinroq xarakat gilmogda (Hassan va b, 2018). Bundan tashgari,
musulmon mamlakatlarda (asosiy musulmon mamlakatlar moliyaviy jihatdan
orgada bo'lganligi sababli) egallanmagan katta bozor mavjuddir (Ahmad va b.,
2013). Hassan va boshgalar (2018) ning fikricha, Pokistonda buning asosiy sababi,
ushbu mamlakatda Takaful bozoridan xabardorlik darajasining pastligidadir. Budget
(daromad) tanqisligi ham yana bir sabab bo'lishi mumkin. Chunki ushbu
mamlakatda odam boshida gashshoglik darajasi kuniga 1.90$ ni tashkil etadi.
Bundan tashgari odamlarda Takaful fagat islomiy usullar bilangina ishlamaydi,
degan salbiy fikrlar mavjud (Abdulsater, 2014). Shuningdek, an’anaviy sug urtaga
nisbatan, Takafulda xizmatlar xilma-xilligi kamroqdir.

Metodologiya

Ushbu tezis Takaful mexanizmlarining tarixi, evolyutsiyasi va taraggiyot
istigbollarini birlamchi ma’lumotlar orqali adabiyotlar sharhi hamda joriy amaliyot
ma’lumotlari bilan o'rganadi.

Tahlil

Takaful konsepsiyasi 0 zaro hamkorlik, solidarlik va umumiy javobgarlikka
asoslanadi. Takaful mexanizmi javobgarlikni a’zolar va manfaatdor tomonlar
o rtasida tagsimlaydi, va bu bilan oddiy sug urtadagi risklarni ko chirish
mexanizmidan farq qiladi. Takafulda a’zolar umumiy fondga “qurbonlik™ sifatida
mablag” kiritadilar va umumiy samaradorlik uchun axborotlarni ochiglaydilar.
To lanishi kerak bo’lgan to lovlar to'lab berilgach, golgan barcha daromad Takaful
operatoriga tegishli bo"ladi. JJaffer va boshqalar (2010) ning ta’kidlashicha, Takaful
an’anaviy sug urta hamda o'zaro konstruksiya tamoyillarining gibrididan iborat.
“Ta’awun” o'zaro kooperasiyasi hamda “Tabarru” ixtiyoriy qo'yilmalari Takaful
a’zolari o'rtasida riskni tagsimlanishini ta’minlaydi.

Sug'urtalanuvchilar takaful fondiga “qurbonlik” ko'rinishidagi badallarni
kiritadilar, va u fond Takaful operatori (Mudarib) tomonidan boshqgariladi.
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Mablag'lar shar’ity komplaensga amal qiladigan tashkilotlarga investitsiya qilinadi
va daromad fondning o°zida goladi. Zararlar Takaful fondi hisobidan qoplanadi va
ortigcha mablag® a’zo tomonlar o'rtasida tagsimlanadi.affer va boshqgalar (2010)
ning ta’kidlashicha, Takaful bu an’anaviy sug’urta hamda o’zaro birlashish prinsipi
gibrididan iborat. “Ta’awun” o’zaro kooperasiyasi hamda

Vaqt o'tishi bilan Takafulning bir necha operasion modellari ishlab chigilgan.
Ali (2016) fikricha, Takaful kommersializasiyasi uning bir nechta modellari paydo
bo'lishiga olib kelgan. Bugungi kunda Takafulning quyidagi biznes shakllari
mavjuddir:

Ta’awun modeli (notijorat model)

Pasha va Hussain (2013) ta’kidlashicha, Takafulning asosiy maqsadi foyda
olish emas, balki riskni tagsimlash yo'lidagi o'zaro hamkorlikdir. Har xil
ko'ngilsizliklarda a’zolarga yordam berish asosiy magsadidir. Shu sababli u dastlab
Ta’awun shaklida tashkil etilgan. U shuningdek, a’zolar o'rtasidagi kelishuv deb
ham ataladi. Ta’awunda har bir a’zo oldindan belgilangan summani “risk fondiga”
qurbonlik sifatida kiritadi va ushbu mablag™ tabarru prinsipi asosida ishlaydi. Jaffer
va boshqalar (2010) ta’kidlashicha, Tabarru (qurbonlik) bir tomonlama tranzaksiya
bo'lib, a’zolar uni to'lagach, kelajakda undan keladigan har ganday daromaddan
kechishlari kerak. Asosiy fondga qo shimcha ravishda jamg arish va investitsiyaga
mo ' ljallangan investitsiya fondi ham mavjud bo'ladi. U shar’1ty komplaens mavjud
tashkilotlarga investitsiya giladi.

Ali (2016) ning tushuntirishicha, tabarru prinsipi Takaful uchun mos kelmaydi,
chunki tabarru bo'lishi uchun a’zolar kiritayotgan badallar qurbonlik bo"lishi kerak.
Takafulga kiritiladigan badallar esa “qurbonlik”ka o'xshash, lekin oldindan
summasi aniglanadigan, kelajakda ganagadir imtiyoz beradigan, va vaziyat 0" zgarsa
badal summasi ham o°zgaradigan boladi. Bu holda u molikiy mazhabida mavjud
ixtiyoriy majburiyat tushunchasiga o'xshab goladi. Yoki ushbu tushunchani
keyinchalik xiba bi al-savab (savobli sovg'a) deb atashgan. Olimlar Xiba ikki
tomonlama kelishuv emas, Takaful bo'lishi uchun esa ikki tomonlama kelishuv
bo'lishi kerak, deb ta’kidlaydilar. Shu sababli, keyinchalik Vaqf modeli tashkil
etilgan, u tabarru prinsipi bilan ishlaydi.

Ta’awun ga misol qilib 1979 yilda Sudanda ochilgan birinchi Takaful sug urta
kompaniyasini keltirish mumkin. Ushbu model keyinchalik Al-Jazira banki
tomonidan qo llanilgan va butun Saudiya Arabistonida Takaful operasiyalarini
amalga oshirishda qollanilgan.

Mudarabah modeli

U foydani tagsimlash modeli bo"lib, bunda bir taraf-ishtirokchi mablag™ taklif
etadi, ikkinchi taraf -ishtirokchi esa ekspertiza va mablag larni boshgarish bo"yicha
xizmatlarini (operator) taklif etadi. Pasha va Hussain (2013) ga ko'ra, a’zolar yoki
sug urtalanuvchilar qurbonlik sifatidagi dastlabki investitsiyani Kiritadilar va rab al-
mol bo’ladilar, Takaful operatori — mudarib esa operasiyalrni boshqaradi. Ya’ni
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bunda sug urta ishi Mudarabah shaklida tashkil etiladi va umumiy takaful yoki
oilaviy takaful shaklida ishlatilishi mumkin. Umumiy Takaful bo’lsa, Umumiy
Takaful fondini tashkil etadilar va u investitsiya qgilish (fagat shar’iy komplaens
mavjud tashkilotlarga) maqgsadida ishlatiladi. Ushbu model tijoriy xususiyatga
egaligi sababli uni Takafulning “Tijari” modeli ham deyishadi. Sug urta hodisalari
bo yicha badallar to"lab berilgach va anderrayting harajatlari goplab berilgach foyda
fondning o°zida goladi va mudarib hamda rab al-mol o rtasida oldindan kelishilgan
nisbatda tagsimlanadi. Agar oilaviy Takaful bo'lsa, a’zolar to'laydigan sug urta
to’lovlari alohida hisob ragamlarda shakllanadi. Asosiy mablag’ ishtirokchilar hisob
ragami (PA — participantss account) da vyigiladi, boshga mablaglar
ishtirokchilarning maxsus hisob-ragamlari (PSA - participants’ special account) da
yig iladi. Maxsus hisob ragamdagi mablaglar anderrayting harajatlari va sug urta
hodisalariga sarflanadi. Ushbu hisob ragamlardagi mablag'lar shar’iy komplaens
mavjud tashkilotlarga reinvestitsiya qilinadi. PA daromadi a’zolar va Takaful
operatori o'rtasida tagsimlanadi. PSA mablag lari esa anderrayting xarajatlari va
sug urta hodisalari uchun saglab turiladi. Agar undagi mablaglar ushbu xarajatlarni
qoplashga yetmasa, PA fondidan Qarz Hasan (foizsiz qarz) oladi. Oxirida,
xarajatlarning barchasi qoplangach, profisit bo'lsa, u ham a’zolar va operator
0 rtasida oldindan kelishilgan ulushda tagsimlanadi.

Bunda mudarib (operator) Zarar uchun javobgar bo'Imaydi. Zararlar umumiy
Takaful fondidan goplanadi. Agar zararlarni goplashga fond mablag’i yetmasa,
a’zolardan Qarz Hasan olinadi. Ushbu Mudarabah modeli operatorga foydani
tagsimlashda gatnashib, Zararda qatnashmaganligi sababli agent riski yugori
ekanligi sabab, juda ko'p tanqidga uchragan, shu sababli Takafulning “Vakala”
hamda “Mudarabah-Vakala gibridi” modellari vujudga kelgan.

Mudarabah (foydani tagsimlash) shaklidagi Takaful dastlab Malaysiyada
(“Syarikat Takaful”) vujudga kelgan va Malaysiya bo'ylab sug'urta xizmatlarini
tagdim etib, daromadli model ekanligini isbotlagan. Keyinchalik Brunei ham
qo llagan.

Vakala modeli

Vakala modeli ham Mudarabah ga o'xshash bo’lib, fagat unda vakil (yoki
operator) foydadan ulush olib emas, komission daromad evaziga xizmat giladi.
Vakala Takafulida a’zolar Umumiy Takaful fondiga badallarni to'laydilar, Takaful
operatori fondlarni boshgaradi va evaziga qat’iy summada daromad ko'radi. Fond
mavlag'lari shar’iy loyihalarga investitsiyalar giladilar. Daromadlar Takaful fondida
yig'iladi. Fond ushbu mablag lardan sug urta hodisalari, underrayting va zahira
xarajatlarini qoplaydi. Qolgan summa a’zolar o'rtasida taqsimlanadi. Agar Zarar
vujudga kelsa, operator garz Hasan rasmiylashtirishi shart va bu garz kelajakdagi
daromadlardan goplanadi.

Vakala oilaviy modelida, operator daromadi, a’zolar badallarni to'lab bo'lgach
avans sifatida olinadi, golgan summa PA va PSA hisob ragamlarga tagsimlanadi.



«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

Ikkala hisob-ragamdan ham investitsiyalar amalga oshiriladi va oldindan
belgilangan ulushda daromadlar tagsimlanadi. PSA anderrayting va sug urta
hodisasi xarajatlarini goplab bo"lgach, qolgan summa PA hisob-ragamga o tadi.

Bank Al-Jazira, Saudiya Arabistoni Vakala modelini go'llaganlar. “The
Takaful Berhad” va “Ikhlas SDN Berhad” ham Malaysiyada ushbu modelni
qo llaganlar. Keyinchalik Baxrayn hukumati ham o°z Takaful tashkilotlariga ushbu
modelni qo llashga buyrug bergan. Agent riski pastligi uchun juda mashxur bo lgan.

Gibrid model

Ushbu model ham Mudarabah ham Vakala modellari aralashmasidan iborat.
Unda Vakala shartnomasi anderrayting uchun, Mudarabah shartnomasi esa
investitsiya gismi uchun tuziladi. Ushbu modelda ham PA va PSA hisob ragamlari
mavjud bo’ladi, operator PSA ni boshqarish uchun gat’iy belgilangan summada
daromad oladi, biroq PA ni boshgargani uchun a’zolar kabi daromaddan ulush oladi.
PSA dagi ortigcha mablag'lar oxirida PA ga o'tkaziladi. Sug urta hodisasi,
anderrayting va retakaful xarajatlari PSA dan goplanadi. Zarar bo’lsa va mablag
yetmasa, PA dan PSA ga garz Hasan rasmiylashtiriladi.

Gibrid model ko'prog Yagin Sharg va Janubiy Osiyo islomiy sug urta
bozorlarida mavuddir. Malayziyada, Mayban Takaful Berhad va Takaful National
Berhad gibrid modelni qo’llaganlar.

Vagf modeli

Takaful mutaxassislar tomonidan ko p tangidlarga uchrab kelgan. Ulardan biri
Mudarabah modelida foydaning tagsimlanishi bo lishi mumkin. Undan tashqari,
shunday modelga ehtiyoj borki, u operatorning ham fagat foyda uchun emas,
ijtimoiy magsadlarda xizmat qilishini ta’minlashi ham kerak. Shunda Pokistonlik
olim muftiy Tagi Usmani Vagf orgali Vakala modelini taklif etganlar hamda ushbu
taklif Karachidagi eng katta islomiy institut “Darul Uloom” olimlari tomonidan
tasdiglangan. Ushbu model Pokiston hamda janubiy Afrikada muvaffagiyat bilan
ishlamoqgda. Unda gandaydir og'ir vaziyatlarda zararlar vagf fondidan goplanishi
nazarda tutiladi. Takaful sug urtasi a’zolari o'z badallarini dastlab vaqf fondiga
kiritadilar. Takaful operatori esa Vakala komissiyasini emas, oldindan kelishilgan
ulushni oladi. Shar’iy loyihalarga investitsiyalardan olingan daromaddan sug urta
bo yicha talablar, anderrayting xarajatlari va retakaful goplangach, golgan summa
operator va a’zolar o'rtasida oldindan kelishilgan nisbatda tagsimlanadi.

Xulosa

Takaful sug urtasi solidarlik va umumiy ijtimoiy samara olish magsadida
0 zaro hamkorlik gilishni anglatadi. Takaful mexanizmi dunyo Shariat ulamolari
nazorati hamda mabhalliy shar’iy qonun-qoidalar nazorat ostida ishlaydi. Ushbu
tezisda takafulning kelib chigishi hamda uni amalga oshirish modellari korib
chigildi. Bugungi kunda yugorida keltirilgan gator sabablarga ko'ra musulmon
mamlakatlarda ushbu xizmatga nisbatan talab oshmoqda. Yaqin Sharg, janubiy
Osiyo mamlakatlari, hamda Yevropa va Avstraliyada ham yoyilmoqgda. Unikalligi
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sababli uni xalgaro sug urta bozoriga kirib borishi prognoz gilinmoqda. Faoliyati
davomida innovasiyalar, xabardorlik, risklarni boshgarish va moliyaviy
modellashtirish bilan bog lig muammolarga duch kelmogda. Ushbu muammolarga
yechim topilishi uning xalqaro sug'urta bozoriga chiqishini ta’minlab berishi
mumkin.
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Key words and phrases: Digitalization of the insurance market, digital
insurance services, insurance market participants, competitiveness, financial
stability, effective management decisions, Internet insurance, blokcheyn, cloud
technologies, Telematics, artificial intelligence.

V36exncTon Pecny6nmKacH MKTHCOAMETHHUHT  PAaKoOaTOApOINLINTHHH
TabMHHJIAII, OaHK-MOJMS THU3UMUHUHI XaJIKapo CTaHJapTjiap Ba Hopmasiapra
MyBO(UMK PUBOKIIAHUIIH, IIyOXacH3, TAPMOK Ba coxajapra MHHOBAIMOH JOWHUXa Ba
FOSUTAPHUHT KaHYaJIMK TAaTOMK STUIAETraHIuTrd OusiaH vamOapuac OofnukK. by
Oopaja MamIIaKaTUMU3 UKTUCOJUETUTA MMHOBAIIUSIHUHT MYXUM HIaKiIu cudaTtuia
pakamiid TEXHOJIOTHSUIAPHUHT TE3KOPJIWK OWJIaH J>KOPUM ATWIMIIK J10713ap0
axamusTra sra. 2020 iun 25 sHBapjaru V36ekucron Pecniy6nukacu Ilpesunentu
[I.Mup3uéeaunr  Omuit  Maxmucra  MypoxaaTHoMacuaa — “Pakamiu
TEXHOJIOTHUsIIap HadaKaT MaxCyJoT Ba XuU3Mariap cU(paTUHU OIIUPA]IU, OPTUKYA
XapakaTiapHu kamaitupann’ 1%, ne6 anmoxuaa TabKHMAIAHTAHIMTH GEKH3 DMAC.

NxTucoauéTHunr 6apya coxajapura, Iy *)ymiajaH OaHK-MOJIUSI TU3UMHTA
pakamiIM TEXHOJOTHSUIAPHU >KOPUM ATUIN XOJaTUHU TAIAKUK JITHUII HaTHXalapu
Ma3Kyp THU3UMHHUHI TapKUOWN KUCMU OYJIraH CyFypTa CEKTOpHAa XaM MabliyM
WIIAp aMaira ONMMPHIASTIaHIMTH KYpCaTMOKIA. Y36ekncToH Pecrmy6nmkacu
Ipesunentnanar 2019 jimn 2 aBrycraaru “Y36exkncToH Pecry6amKacHHMHT
CyFypTa 0030pHHU MCIIOX, KWJIMII Ba YHUHT >KaJlaJl PUBOKJIAHUIIMHA TabMUHJIAIIT
yopa-tagoupiapu Tyrpucunga’tu [1K-4412-con kapopuma cyrypra (aonusTuHu
TallKWJI ~JTUII Ba TapTUOra COJMUII  COXacWaa 3aMOHaBHA  axOopoT
TEXHOJIOTUSIIApUAaH KEHr (ONJaNaHuI, CYFypTa XHU3MATIAPUHUHT AJIEKTPOH
TypaapuHu (Gaosi KOpPUM STUI Ba PUBOMIIAHTUPHUII PECIyOJIMKAMU3 CYFypTa
0030pUHU UCITOX KUJIHIII Ba JKaJ1ajl PUBOKIIAHTUPHUIIIHUHAT aCOCUN MyHATUIIIApUIaH
OupH >THO OENTUIAHTaHIUTH YbTUOOpra Mosuk. 1t

CyrypTra XU3MaTJIApUHUHT DJJIEKTPOH Typjapu HWHTEPHET-CYFypTa €KU
3aMOHaBUM TWJIJAa alTraHa pakamiik CyFypTa TEXHOJOTUSUIAPUHUHT IIAKJUIapUIaH

116 Y3BekuctoH Pecnybrnukacn  MpeampgeHt  LaskaT  Mwupsuésnuur  Onmit  Maxnucra
MypoxaaTHomacwu//Xank cyan, 2020 nun 26 aHBapsb.

117 Y36eknctoH Pecnybnukacu MpeanaeHTuHnHr 2019 inn 2 aBryctaarm “Y36eknuctoH Pecny6rmkacuHuHT
cyFypTa

6030pMHU MUCIOX KUNWLL Ba YHWUHT Xajan pUBOXIaHULWMHU TabMUHMNALW Yopa-Taabvpnapu Tyfpucmaa’™m
MK-4412-

COH kapopw // https://www.lex.uz/docs/4459802.
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Gupu XpcoOnaHamu. Y30EKHCTOH CyFypTa 6030pHAa CYFypTa XH3MAaTIApUHUHT
ANEKTPOH TYpPJAPUHU KYJUIAHWIMII XOJaTUHU TaxXJWj ATUIIJAH OJJIWH yHOy
HYHaIMIIIA XOPMOKMM JaBiariapia aMaira OIIMPWIAETTaH WMIUIAPHU YpPraHuil
doitnanan xomu smac. I'T coxacumaru myraxaccuc A.AXMeIOBHUHT (PUKpHUTa Kypa,
Ooupunun 37eKkTpoH cyrypta Typiapu AKllna xopuit stunran 6ynu6, Oy 1994
fimmnapra Tyrpu kenamu.''® Kusurm mynpaxu, nHTEpHETIAarH 1acTiIabKM CyFypTa
BaKOJIATXOHAJIAPUHU CYFypTa KOMIAHUSUIApU 3Mac, Oajku Cyrypra Opokepiapu
tamkui dtumrad. AKIIauar “EindMylnsurance” 6pokepiuk kommnanusicu 1994
WWIJJa UWHTEPHET TapMOFHWAa V3WHUHT CalWTUHU  sparaan. KelnHUaImk
“Progressive”, “ElektricInsurance-Company” Ba “Allstate” cyrypTa KoMIanusiapu
XaM TapMoOKaa V3 calTnapuHu spaTO, MIDKO3Japra »dJIeKTPOH CyFypTa
XU3MAaTJIAPUHH KYpCaTTaH.

XKaxon cyrypra xu3maTiapu 0030puaa pakaMid TEXHOJIOTHSUIAPHU >KOPHI
ATUII Ba PUBOXJIAHTHpUINTa Kapatwiran “Insurtech” ne® HomilaHyBYM cTapTan
JOWUXaJapyuHU MOJIMSUTAIITHPUINTA KaTTa Y6THOO0p KapartmwiMoraa. “Willis Towers
Watson” cyrypTa OpOKepIrK KOMIAHUSACH YTKa3raH TaJKUKOT HaTHXKalapura Kypa,
AKllIxa 2013 vtmnnan 2018 HMIHUHT OMpUHYM sIpMUTa KaJlap Xa€THU Ba COFJIMKHU
cyFypranam Oyiinuya crapran jouunxanapura 5,1 muapa. AKII momnmapu, 6axrtcus
XOJlMCaNap/iaH CyFypTajall Ba MYJKIApHU CyFypTajalml Io3acujaH cTapTarl
novuxanapura 4,2 wipa. AKII gommapu  muknopumaru myn  mabiarnapu
cappnanran.!’® Vmby cyrypra TypnapuHu pakaMIaIITHPHMII Oyinda »KaXoH
CyFypTa 6030pHja amaira OIUPWIraH MHBECTULMIIApHUHT Kapuild 58,0 dousu
AKMUI, 7,0 dousu byrok Opuranus, 5,0 dousu ['epmanus Ba Xwurtoii, 4,0 dbousu
XuaaucTtoH, 3,0 dhouszu Dpannusara Ba Koiarad 18,0 dbousm 3ca Oolka gaBiaatiap
XHccacura TyFpu KeJra.

Kentupunran pakamnap, rokopuaa KaWa sTuiaranujaek, 2018 WuiaHWHT
OupuHYM spMura ouj OYauO, OWUZHUHT Hazapumusaa, ymoy pakamiap 2020
WWITHUHT OXUPUTA KeJTUO KeCKUH OIITaH OYIuIld MyMKUH. byHU 11y OuiiaH acocaiil
MYMKHHKHM, OyTYHTH KyHJa KaXOH CyFypTa 0030pHja pakoOaT KECKHH Ky4dalraH
OynuO, MWKO3JMAPHUHI Tajabllapura MOC KeNaJuraH sHIM CyFypTa Xu3maT
TypJapuHu Takiu@ >Tuml, aiHaH, Insurtech cyrypra TexHonorusiiapu opkaiu
TaKIUM STUIaAu. byHra xeu kangai mak-muryoxa OViauimm MyMKUH dMac.

CyrypTa XH3MaTJIApUHH KYPCATHUILA PAKaMJIM TEXHOJOTUSJIApHU KYJUIallra
V36exucron PecryOnukacCMHUHT TalIKW UKTUCOAUN (HaOUITHIa MyXUM YPUHHU
srayioBun Poccust denepanusacuna xaMm ainoxuja dTHOOP KapaTWiIMOKaa. byHu
KyWHa KeITUPWIraH AaluwiiapAaH XaMm Kypuil MyMkuH. 2012-2016 ¥unnapna
Poccust cyrypTta 6030puaa 3JIeKTpOH CyFypTa MOJUCIAPUHUA COTHUIN cyphatu 72,0
dowusra ycuo, 5,5 Mapa.pyOaau Tankui dtrad. 2017 dwmHuHT 9 0¥t MoOaitHIAa Aca
ANEKTPOH CYFypTa XHM3MaTiapuHHu Kypcartuil opkamu 20,5 miapa.pyOib cyrypra

118 AxmegoB A. VIHHOBaL MK B CTpaxoBaHUW: Teopus 1 npaktuka /HkypHan ICTNEWS. — 2016. - Ne 3. —
c.44-45.

119 PasBuTUE SMEKTPOHHOrO cTpaxoBaHusi. CTpaTerusi pasBuMTUS CTpaxoBoW oTpacnu Poccuiickon
denepaumm Ha nepuog, c 2018 no 2021 roga. c.20. I https://raex-
a.ruffiles/research/2018 bsr_research_voll.pdf.
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mMyko(hotTaapu Tymianran.'? Bynu my 6mnan uzoxnmam MymxuHKY, 2017 dinnman
oomad Poccust  cyrypranoBumiapura  aBTO(PyKapoJIMK  KaBOOTapJIUTHHU
MaxOypuii cyFypTanai OViinda 3JIeKTPOH MOJKCIApHU COTUIITa KOHYH JOMpacHa
pyxcat Gepuiras.

“Okcnepr PA” pelTHHr areHTaurn MabiyMoTiapura Kkypa, Poccusna
aBTO(YKAPOJIUK >KaBOOTAPIMTHUHU MakOypuil CyFypTalallHUu XHcoOra oyiMara
TaKJAUpa XaM JIEKTPOH CYFypTa XU3MaTIapy XaKMHU KaJall CypbaTiap/a OUIUIIa
naBoM 3TMokaa. bupruna, 2018 #tmnmga Poccust ®@enepanusacu cyrypra 0030pu
Oyitnda aBTOPYKApOJUK >KaBOOTApIUTHMHU MakOypui cyrypTacu OViinua kenub
TyIITaH CyFypTa MyKO(OTIapuHM XHMCOOTa ojiMaraHja Xam JJIEKTPOH CYFypTa
XU3MaTiapu KypcaTuigaH Kenud TymraH cyrypra MykodoTiapu xaxmu 6,0
MJIPA.PyOJIHY TAIIKMII 3TraH, 2!

[llyan amoxujga Kala HSTUII 3apypKd, MaMJIaKaTUMU3Aa XaM paKamiu
TEXHOJIOTHSUIADHUHT OUp KYpHHMIIM cU(aTHAA BJIEKTPOH CYFypTa TypJIapuHU
PUBOXKIIAHTUPUIITa KaTTa 3bTUOOp KapaTtwiMmokaa. Macanan, “Kadonat” cyrypra
KOMIAaHUSACUHUHT BeO-callTuia Kyhujgaru wawiymotriap waBxkya: “Cyrypra
MOJMCUHU YWWHTU3IaH YMKMaraH Xojjga S JakuKaga pacMUMIAIITHPUIIHA
xoxjmaiicmamu?  www.kafolat.uz opkamm  apuzamapHu  pacMUITAIITHPHUHT,
“CyrypTa Xu3MaTiIapy MOOMJIb JACTypH opKam”.1?2 Vby sxyMialapHu 9yKyppOK
TaxJIMJI  dTafuran Oyicak, YHJa CyFypTa XuU3MaTJIapuUHU KypcaTulIAarud
WHHOBAIlMOH  EHAAIIYBHU,  AHUKPOK  KWIMO  aiiTranma,  CyFypTaHHUHT
pakamitamTupuiIrad Kuéacuuu xamig THII MyMKHH.

2019 iimnga “V36exkuHBECT” CyFypTa KOMIAHMACH TOMOHMIAH OHJIAMNH
CyFypTa XH3MaTjapu KypcaTHIra HWXTHCOCHAIITraH “insurance.uz” JoOWUXacu
amanuérra TaToOuK HTwian. CyFypTa MaxCyJOTH HMCTEbMOJIYMIAPH Y3JIapUHU
KM3UKTHpPraH CyFypTa MaxCyJOTJapHHU OHJAMH Tap3ja HWHTepHETHard ymoy
caiiTIaH Xapu KUIMILIApH MyMKHH Oynanu.'?® Xosupru kyHma ymoby KOMIaHUS,
HadakaT, OHJAMH CyFypTa XHU3MaTJapuHM KypcaTMOKHa, Oalku CyrypTa
XOoJIMcanapy coaup OYIMIIM HATUXKACKUJA €TKA3WIraH 3apapiiapHH KOIUIaIga Xam
OHJIAaH Tu3uUMUJaH camapanu ¢oigananmokaa. Iy Vpunga, cyrypta
XU3MaTJIapUHU ~ MWXKO3Japra oOHjaiiH  Takaud dSTum  Oomka  CyFypra
KOMMaHUsJIapUIa XaM XM Hyira KYWWIraHIuruHU Kaa 9Tu0 YTui 3apyp.

Kaxon wuKTHCOAMETH Ba XalKapo MOJus Oo30piapuaa Ky3aTuiaaérraH
MHTerpalys KapaéHaapd Y30eKHCTOH HKTHCOAMETHra, OWHOOGAPUH, YHHHT
aXpamMac KUCMH OYITaH CyFypTa XU3Matriapu O0030pH TapakKUETHra KUIJIHMA
Tabcup Kypcarmokna. by ¥3 nHaBOatuna, ukrucomun onum L. KonoawnmoB kaiin
Tranuziex, “byryHru rinoOamnaniyB skapa€Huaa CyFypTa Xu3MmaTiapu 0o3o0puiaa
IOKOpY pakoOaT MIapouTHIa CYFypTa KOMIIAHUSIIAPH aCOCHM JTUKKAT YBTUOOPUHU
CyFypTa MaxCyJOTJIapUHHU COTUUIAA SIHTM TEXHOJOTrHsulapjaH (oigananuiira
Kapatumm Jio3uM Oynamu. byHna sca cyrypra komnanusiiapu onjgura MHTepHer

120 | IbiraHoB A.A., Bpbisranos [.B. Lindpoeusauus ctpaxoBoro pbiHka: 3agayu, npobnemMbl 1 nepcnekTmBbl
/I M.: xypHan “OkoHomuka n ynpasneHue”, Ne2 2018 r.-c.115.

121 Bynyuiee CTpaxoBOro pbiHKa: NepenoMuTb TpeHa. // www.raexpert.ru.

122 “*Kachonat” cyrypTa KOMMNaHUsICU cauTUHMHT Boww caxudpacu// www.kafolat.uz

123 “Y36eKMHBECT” OHMaliH CyFypTa coxacuaa insurance.uz Hu Taknud ataau. (2019).
[lwww.uzbekinvest.uz.
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TEXHOJIOTHSJIAPUTa aCOCIAHIaH SIHTM MHHOBALMOH JIOMMXAJapHHU aMajira OLIUpPHIL
Tanabu Kyhunaau” 1%

Jlapxakukar, CyFypTa Xu3Marjiapu 0030pH IOKCaK PUBOXKJIAHTAH XOPHKHIA
JaBiaTiap Takpubacura Haszap coJaAuraH Oyicak, CyFypTa KOMITaHUSIIApU
daomuaTHAA paKaMIId TEXHOJIOTUSATIAPTa aCOCIaHTaH XU3MaTJap ajulakauoH Myira
KYWWITAHJIMTUHUHT TYBOXM OVynmamu3. MacanaH, IyHEHUHI HUPHUK CyFypTa
koMmanusiiapuaad oupu Allianz AG xomnanusgcu 2017 unga Y3uHUHT OU3HEC
)kapa€nnapunud  pakamiamrtupumra 800,0 Muu. AKII monnapu  aXpaTHUIIMHU
MabJIyM Kuran. 12° [y ypunaa Tabkuiam ;xou3ku, 2018 iunga »xaxoH MUKECHIA
CyFypTa coxacura pakamiu texnonorusuiap (digital technology)uu »opwit aTuI Ba
puBoxjantupuimra 2,6 mMapa. AKII ngommapu muknopugarn MaOjarTapHUHT
UYHAITUPUIITAHIIUTH CYFypTa XU3MATIAPUHHU PaKaMJIAIITUPUILTA HEYOFIIN aXaMUSIT
OepunaéTranaurugad aanoiataup.?® DxcneprmapHuHr (Qukpura Kypa, OyHaaH
KEMUH CyFypTa XM3MATJIIAPUHHA KypCaTUILIAArd WHHOBAIIMOH WyHAJUIUIAp, AllHaH,
CyFypTa KOMMaHMsulapu (daonusaThaa OJOKYeHH, OyJIyTIM TEXHOJIOTHIIAp,
TeJIeMaTUKa, CYHbU MHTEJUIEKT KaOU 3aMOHABHI TEXHOJOTHUSIIAPHU KYJIJTAaHUIHILIN
OnIaH U30XJIaHaIu.

Jlemak, cyFypTa Xu3MaTJIapUHU KYPCaTHILA paKaMIIM TEXHOJIOTUsIap Ounan
OOFIMK WHHOBAIMSUIADHU KyJulaml, OWp TOMOHJAH, CYFypTa KOMIIAHUSICH
TOMOHHMJIaH YOy HYHaIMIIAa Karra MUKIOp/a HHBECTUIUSIAp capduialliHu,
UKKUHYM TOMOHJAH, KOMIIaHUsa axOopoT TEXHOJOTUsIapu, JacTypui
WHXUHUPUHT Ba MHTEPHET COXACHHU YyKyp OMIaiural MyTaxaccuciap UIUIalTuHu
tako3o ataau. lllyHuHraek, coxara HMHHOBalMSUIAPHU SKOPHUM OSTUIl, Hadakar,
CyFypTa KOMMaHHsUIapya OOIIKAPYB Ba OMEPAIIMOH XapakaTIapHU KUCKaApTUPHIII,
Oasku CyFypTa Xu3MaTiIapyu UCTEbMOTUYIIIAPY YUYH XaM KaTTa KyJalauK sipaTajiu.
AbHU, CyFypTa coXacura WHHOBAaLUMSJIADHU >KOPUM ATHUI, CYFypTa MOJHCHUHU
pacMUMIAIITUPUII Ba COTHO OJMII, CyFypTa MyKO(OTHHM XucoOjaml Ba Tyiall
*KapaCHIApUHU TYJIUK HWHTEPHET TEXHOJIOTHSUIApU, XYCyCaH, OHJIAMH IIaKijga
amaJjra OlMpUIl UMKOHUSTUHU Oepaiu.

Mabnymku, Oapua coxajiapja OyiaraHu kaOu CyFypTa TapMoOFula Xam
paKkamJid TEXHOJOTHSJApHU KYJJlaml I100al HMHTEPHET TapMOFHAA paKamiiv
matopManap sSpaTUIl OpKalIW amaira omupuwiaad. Pakamiu mmardopma
JACTypuil WJIOBAJIApDHU KHUCKA MyJJaTAa WIIad YWKHWIIHA Ha3apaa TyTYBUd
OOIIKapyB Ba CEPBUC BOCHTAJAPHUHT TEXHUK AapPXUTEKTypAaCHUHH Y3uja
My KaccaMIaTHpaau. 2’ YHUHT acOCHHM CyFypTa KOMIAHHSJIAPH, MIYKO3Iap Ba

124 KoHoaunos LL.Y. Munnui cyrypTa KoMnaHusanapy aonmsaTMHN MHHOBALIMOH TeXHOMOrMsAnap acocmaa
pUBOXNaHTMPULWL ncTukbonnapw. // “Xankapo monusi Ba xuco6” nnmuii an. xypHanu. Ne 1, doespans, 2018
n. 7-6.

125 Mbracingpattern-change-model-innovation-across-banking-insurance-and-asset-management.
http://perspectives.
eiu.com/financial-services/future-financial-services-transforming-industry/article/mbracingpat-tern-change-
modelin novation-across-banking-insurance-and-asset-management.

126 |Insurtech funding in 2018 close to all time record. https://www.postonline.co.uk/technology/3881261/
insurtech funding-in-2018-close-to-all-time-record.

127 llleHHaeB X.M. CyrypTa coxacuaa pakamnu TEXHOMNOrMANapH1 KynnawHuHr 6ab3n macananapu. The
Intrnational Online Conference Proccedings on Digital Economy: Impacts, Challenges and Prospects. 23rd
of April 2020. Tashkent: Management Development Institute of Singapore in Tashkent. ISBN: 978-9943-
4969-9-6. — p.162.
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Oomka MaHdaaTmop TOMOHIJApP YpTacuaa TE3KOp axOopoT aIMaIlnHyBUHH
TabMUHJIAUAUTaH OYMK CTaHAAPTIApP TAIKWJ 3TA/IH.

Cyurru #winapna xankapo amanuérna ¢ykapoiap, TaIIKHIOTIap Ba
MaXCyJOTJIApHUHT KOMIUIEKCHHH pakamiid miatdopMaga OupialiTUPraH paKamiin
DKOTM3MMIIAp BYXKYyAra KeJIMoKaa. Macaman, JAyHEHMHI €Takyud CyFypra
KoMnaHusuiapuaan O6upu “Ping An” (Xuroil) mryHmall pakamiid SKOTH3UM
maTdopMacura 3ra 6ynuo6, oxupru oemr wunga 500,0 MUILTHOHIAH OPTUK OHJIANH
MUKO3JIapura OaHK UIIH, COFJIMKHU CaKJIall, “akiuin’ I1axap Ba yH-Kol KypUJIUIIN
OunaH OOFNIMK XU3MaTJIapHU KypcatMokaa. KoMnanus Typnu TapMoKiapra xuzmaT
KuiyBun 11 Ta gHrm pakamin miaatrgopMmalapHU sipaTau Ba CyFypTa areHTiapu
connHH 1,4 Mmuumonra etkazan.t?®

PuBoxiaHran MamJIakaTJIapHUHT TaxXkpuOacugaH Kenud YHMKKaH XoJija
V36exucton PecryGmukacu cyrypra 6o3opuia (GaonmMaT KypcaTaéTraH CyFypTa
KOMITaHUSUIapH ¥3 OM3HEC XKapa€HIApUHU PaKaMIId TEXHOJOTUAJIAPHUHT SHT COJ1a
HIAKJUTAPUHU KYJUIalll acoCHJa TallKWJl STUIITa XapakaT KWIMOKAa. AKcapusiT
CyFypTa KOMIIAHUSUIApU alipuM CYFypTa XU3MaTJIapUHU pacMuil BeO-calTiapura
xoimamtupwirad Ba Android nmargopmacuia unuiaigurad MOOWIb WITOBajIapu
OpKaJIM OHJIAMH Tap3[la COTHUILHM WynraH KyiWraH. Macanan, pecyOiuka cyrypTa
0030pUHUHT XycycHuil cekTopuaa ¢paonust Kypcaraérrat “Gross insurance” cyrypTa
KOMITAHMSICH Y3UHUHI WWW.LEI0Ss.Uz CaiTH OpKaJIuM MIXKO3J1apra TPaHCHOPT
BOCUTAJIapU STaJJapUHUHT (PYKApOJIMK >KaBOOTapJIMIMHU MaxOypuil cyryprajiall,
KyuMac MyJIK CyFypTacu, aBTOCyFypTa (Kacko), THOOMI cyFypra Ba caéxar
CyFypTacH KaOu CyFypTa XU3MaTJIapUHU OHIIAWH COTUII TH3UMHUHY KOpHUii stran. 1%
TU3UMHUHT MU)KO3 YUYyH KyJaWIMK TOMOHHU IIYHJAAaKH, OUPUHYMIAH y CYFypTa
MOJIMCUHY y3WUra KyJal mapriapia Ba CaHOKJIM JaKUKallapAa pacMUNJIAITHPAIH,
MKKUHYUIAH CYFypTa KOMIIAHUSACUTA XU3MaT XaKu cudaTuia TyJIaHaIural cyrypra
MyKO(OTHUHU aMajiary TyJI0B TU3UMIIApH, Macaiad, Payme TU3UMU OpKaiu yiu1aH
€KU U XOHACUJAH TypuO amaiira OlUpHUIIN MyMKHH.

Maskyp ’kapa€Hia MHCOH OMWIH, JEApJH, UIITUPOK dTMaiau. Pakammiu
TEXHOJIOTUSJIADHU MXKTUMOMN-UKTUCOANI XaETHUHT Oapua sxa0xajapura xopui
ATUNIJAH KY3JaHTaH acocuil Makcaa xam myHaaH uOopart. Illy Ouman Owupra,
V36ekncton Pecry6GiauKacH CyFypTa COXacHra pakaMild —TEXHOJOTUSIApHHU
KyJutaimija Oup KaTop MyaMMoJap Kys3ra tamniaHagau. JKymiagaH, XO3Upru KyHJia
CyFypTa KOMIAHMUSUIApUJA MaBKyJ KOMIBIOTEpJap Ba JacTypilap Xamjaa KarTa
XaKMJIard MabJIyMOTJIApHU KaOyJl KWIJIMII, cakjall Ba KalTa WIuIanl KOOMIUsATUTA
ara OynraH cepBepiap Tanmabra xaBoO Oepmaiau. VIKkuHUMIAH, CyFypTa
KOMITAHMSUIapUAa KYJUIAaHWIAETraH OHJIAH CyFypTa XHU3MaTJIapyu pakamiid
mwiatopmanapra acocnanmarad. bynaan tamkapu, MamiiakatT MUKECHIA CYFypTa
HIapTHOMAJapUHU pYWXaTra OJIMIIHUHT ArOHAa BJEKTPOH MabIyMoTiap Oa3acu
Unuiad YMKuWiaMarad. Xap JOUM XaM axojuja CyFypTa XU3MaTiapUHH HHTEPHET
TapMOFU OpKaIM Xapuja KWIMINra [apT-liapouTiap eTapid  Japaxaa

128 Building a tech-enabled ecosystem: An interview with Ping An's Jessica Tan.
/https:/imww.mckinsey.com/~/media/mckinsey/business%?20functions/mckinsey%?20digital/our%20insights
/mckinsey%20quarterly%202018%20and%20full%20issue/mckinsey-quarterly-2018-number-4.pdf. P.90.
129 “Gross Insurance” cyrypTa Tallkunotn Beb-cantuHuHr 6ow caxudpacu (2020). www.gross.uz.



«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

spaTUJIMara.

Cyrypra coxacuja 3aMOHABUU TEXHOJOTHSJIAPHM JKOPUA 3THII, V3
HaBOaTHa, Xap Oup CyFypTa KOMIAHHICHIAH 3apyp NacTypuil MaxCyloTIapHU
unuUiad YUKUI €KW XapuJ KWIHIL, paKkamid Iuiatdopmanap sSpaTdll WILIapura
KaTTa MUKIOpJAa HHBECTUUMS MaOJaFjlapuHu JKajnd HTUINHM Tanad KWIalu.
dUKpUMHU3Ya, IKUH HULIapaa Y30eKUCTOH MUIUIMH CYFypTa GO30PHHH XalKapo
CyFypTa 0030pJilapura HMHTETpalMsICUHA TabMHHIIAII, KOJaBepca, peciyOsnKa
XYKyMaTl TOMOHMJIaH MKTUCOAUETHUHI Oapya TapMOKJIApPUHHM pPaKaMJIAIITHPHUII
Oyiinuya KaOyn KwiraH Kapopiapu V3 HatwkacuHu Oepaau. lllyHm amoxuma
TabKUIJAII KEPAKKH, AJIEKTPOH CYFypTa XU3MaTJIapyd IOPUJIMK Ba >KUCMOHUUN
maxciuap OYJIMUIN MUXKO3JIapra aHya KyJallMK sipaTUInd OujaH Oup KaTopja
CyFypTa IIapTHOMACHHU TY3HUII Ba YHra XW3MaT KypcaTHuIll OuiiaH OOFIHNK CyFypTa
KOMIIAHMSCH XapaXkKaTJapUHH KECKMH KucKapTupamu. 3

CyrypTa cOXaCMHHM KEHI MUKEC]1a UCIIOX, KMITUII, TADMOKHUHT WYKY Ba TalIKH
paKko0aTOAPAOUUIUTMHHA OLIMPHUIL, CYFypTa MaxCyJOTJIAPUHUHT OMMAOOIUIMIU Ba
axoJM YUyH KyJaWJIUTHHU TabMHHIIALL, CYFypTa MaxCyJOTH UCTEbMOIYUIAPUHUHT
MaH(paaTIapuHU XHUMOS KWIHI, OW3HEC-)KapaCHJIapHU XajlkKapo HOpMa Ba
CTaHjapriapra MyBO(HKIAlITUpUII OopacWga MabiyM HOUIAp  aMalira
OIIMPHIAETTAHINIHHY TabKIIAI YpHHIH. XycycaH, Y36ekucTon Pecy6bnmkacy
Ipesunentununar 2019 iimn 2 aBrycraard “Y36ekHcTOH Pecry6iIMKacHHHHT
CyFypTa 0030pHHH HCJIOX, KWJIMII Ba YHUHT aJaJl PUBOKIAHUIIMHU TabMUHJIAII
yopa-taaoupiapu Tyrpucuna’ [1K-4412-con kapopura acocad CyFypTaHUHT alipuM
Typaapu Oyinya smektpoH nonuciapau (“E-monuc”), mry sxymnanan MuTtepHer,
MO0 uoBaap, MH(GHOKUOCKIAp OPKAIU PACMUIIAIITUPUIIT MEXaHU3MUHU JKOPUI
OTHUII, YyJAapHU KOFO3 IAKJIHIAard CyFypTa InapTHoManapura (ToJucIapura)
TEHIVIAIITUPWITAHIUTH  UCTUKOOJIa 3aMOHABH CyFypTa apXHUTEKTYypacHHU
MHHOBAaLMOH PUBOKJIAHHIIIA YYyH IIAPT-IIApOUT spaTamm. 3!

Krish Krishnakanthan, Jens Lansing, Bjorn Miinstermann, Peter Braad Olesen
and Ulrike Vogelgesangnapuunr gukpuya, cyrypTra TapMOFM MaxCyJOT HIILIA0
YUKHUIL, CYFypTa JabBOJApUHMU Oaxoniaml Ba 3HI MYXUMHU CYFypTa MaxcyjlaOTd
VCTEbMOMUIAPUHUHT MaH(paaTIapUHU KaHOATIAHTHPUILAA, KYIPOK, paKamiiu
TexHonorusanapra TasaMokna.'®? 3amonaBumii nyHéna axGopoT TEXHOIOTHAIAPH
UNUIad YUKAPUITHUHT aXpajaMmac KHCMHUTa aiilanumu OapoOapuma CyrypTa
KomnaHusuiapura Insurtech Texnonorusnapu Xycycuja TacaBBYp XOCHJ KHJIMII
UMKOHUSTHHH O€pMOKIa.

CyrypTa GaoJusSTHHE MOJEPHHU3ANNS KWINII WUJUIap TaBOMHIa MabHAH Ba

130 llleHHaeB X.M. CyrypTa xusmMaTnapu KypCaTULUHWHI WHHOBAUWOH WyHanuwnapu. “‘Uktucogmér
TapMoKnapu Ba coxanapura WHHOBAUMANAPHW XOPUW STUL MEeXaHU3MIIapyvHU TakoMumnawTupuw”
mMaBsaycuaary pecnybrnvka OHMaliH WNMUA-amanuii  KoHepeHuus Teaucnap Tynnamu. Y3BekncToH
Pecny6nukacu baHk-monusa akagemusicn. 2020 nun 15 mait. — TowkeHT: “Monusa” HawpnéTu, 2020. 409-6.
131 Y36eknctoH Pecnybnukacu MpeanaeHTuHnHr 2019 nun 2 asryctaarm “Y36eknucToH Pecny6rimkacuHuHT
cyrypTa ©OO030pMHM WCMOX KUNWUW Ba YHWHI >Xajan PUBOXINAHULIMHW TabMUHMAW Yopa-Tagbupnapu
TyFpucnaa’” MNK-4412-coH kapopu.// https://www.lex.uz/docs/4459802.

132 Krish Krishnakanthan, Jens Lansing, Bjorn Minstermann, Peter Braad Olesen and Ulrike Vogelgesang.
IT modernization in insurance: Three paths to transformation.
(2019).//https://www.mckinsey.com/industries [financialservices/our-insights/it-modernization-in-
insurance-three-paths-to-transformation.
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KUCMOHAH 3CKUPUO KOJITaH axO0pOT TEXHOJOTUsIapu MIaTHOpPMacUHU SHTUJIAIL,
CyFypTa KOMITAHMSICUHU PaKaMJIM MyXUT/Aa UILIAIINHA TABMUHJIAWIUTaH CTAH1apT
JACTypUN MaxCyJOTJIap KOMIUIEKCHHH XapH/l KWIHILI €XYJ IpaTHI JJO3UM OYJaau.

3amMoHaBHil CyFypTa (AOJUATHHH aXxOOpOT TEXHOJOTHUSIIAPH TH3UMIIAPU
OpPKQJIM MHHOBAlMOH PHUBOXJIAHTUPHUII, JAacTiiad, CyFypTa KOMMIAHUSICUHUHT
WuTepHer miuaTdopMacuHU SIpaTUI, 3apypuil JacTypuil MaxCyJOTIapHU COTHO
oJuil, Oy *xKapaéHra ax00pOoT TEXHOJIOTUATIAPU COXACUIATH MajaKalu XOIUMIIapHU
Xayi0 3TUII Kabu WHMPHUK XapakaTIapHU aMajra OLIMPULIHU TaK030 3Taau. bupok,
OM3HMHI  (UKpUMHU3Ya,  CyFypTa  KOMIAHWSICUHMHI  OW3HEC-MOJEIIMHU
TpaHcopmalys KWIMIL, UCTUKOOIIa CyFypTa JabBOJApUHU KalTa WMIUIAITHUHT
AaHUKJIMIY Ba ymOy JabBOJIAPDHM TapTUOTa COJNMILIA ONEpAlOH XapakaTIapHU
KECKUH KHCKapTUPUII UMKOHUSTUHU SIpaTaiy.

Illy ypuHga Kaiflg OSTHII KOM3KH, Y306eKkMCTOH PecryGmnmkacn
Ipesunentuanar 2020 #un 5 oxtabpaarm  “Pakammm  V36ekuctoH-2030”
CTPATETUSACHHU TACIMKJIAII Ba YHH camMapalid aMajira OLIMPUII Yopa-Taadupiapu
tyrpucuna’tu [1P-6079-con @apMoHUHUHT KaOyn KHWJIMHUIIK Ba yHTa Kypa 2022
Wun sKyHdra kagap xap Oup axonu nyHktd 10 MOut/cman kam OyinmaraH
MabJIYMOTJIAPHU Y3aTHILI TE3JIUruaru MHTEepHeT TapMoFura yiaHuill UMKOHUSTH
OWwiaH TabMUHJIAHUIIM Oapya coxajap Kabu CyFypTra (aoJusTUHU paKaMiu
TEXHOJIOTHSJIApIa aCOCIIAHTaH X0J1/1a WIJIaM PUBOKIIAHUIIN YUYH IIapT-IIaponuTiIap
sparaqn.t*® 3epo, MaMIakaTUMU3HUHT Oapya Xy[dylapuaa oKopu MHTepHeT
TE3JUTMHU TabMHUHJIAMAacAaH TypuO, HaUHKU CyFypTa (aosuATUHH, Oajaku OoliKa
COXaJapHU XaM pakamJIamTupud Oyamainam.

2021 #imnauHT 1 THBaph X0J1aTUra, pecnyoaukamMusa GaoausT kKypcaTaéTrad
Oapua cyrypTa KOMOaHUsUIAQpUHUHT TioOan MHTepHeT TapMmoruaa pacMuii BeO-
callTiiapy MaBXyJd Ba ylap opkaiu ¢oilfalianyBUMiIapra 3apyp MablyMOTIap
TakauM 3Tu6 6opuimokaa. CYHITH naiTiaapa CyrypTa KoMIaHUsIapy TOMOHHIaH
pacMuii BeO-cailT miatgopManapy OpKaldH CaJOXUATIN UCTEbMOIUYMIIAPTa OHJIAH
CyFypTa XHU3MaTJapu KypcaTuil Hyiara KyWWiIMokaa. bupok, cyrypra coxacura
3aMOHaBUM pakamiu TMaTopManapia MIUIAMANTaH TEXHOJOTHSUIAPHU KOPUH
ATUII Tanad Japa)kacujia sMac.

V36eKnCTORIa TIOTEHIMAN CYFypTa KHIIMPYBUMIIAPTa OHIAWH pEKHM/IA
CyFypTa XHW3MaTJIAPUHUA KYpPCATHUILI PUBOXJIAHTAH JABJIATIAPHUHT TETHUILIH
KypcaTKAWIapuJaH aH4a OpTaa KOoJAMOKaa. Macaian, OyHIaH Oemr Wl OJIUH
EBponaga 99,3 mupa.eBpo MuUKIOpuaaru cyrypra MykodotTiaapu EKu yMyMHn
CyFypTa MyKOQOTIapUHUHT 8,2 (Qou3u OHJANH CyFypTa MOJHMCIAPUHU COTHUII
opkanin kenu6 TymradH. 2019 wun axyanapu OVitmua Poccust deneparnusicuna
rino6an MHTEpHET TapMOFM OpKaJiM COTWJITaH CyFypTa Tojuciapu Oyiinya 67,8
MJIPI.pYyOsib MUKIOPHIA CYFYypTa MyKo(doTiaapu kenub Tymrasd. by ymymuii cyrypra
MyKO(GOTIApUHUHT 4,6 GON3MHU TAIIKUI ITTaH.

OukpuMu3yua, UCTUKOOJI]a aHbaHABUN CyFypTa KOMIIAHUsIIapU OuiaH Oup
KAaTop/a pakaMiIM CyFypTa KOMIAHUsJIapH Xam (aoiusT KypcaTHIIM KyTHIIAJIH.

133 Y36eknctoH Pecnybnukacu MpeamaentuHmnr 2020 inn 5 oktsbpaary “Pakamnin YabeknctoH — 2030”
CcTpaTernsacuHmn Tacamknall Ba yHU camaparnuy amarnra owmpuil Yyopa-tagbupnapu TyFpucuaa’m™ MNd-6079-
coH ®apmoHu.// https://www.lex.uz/docs/5030957.
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2019 imnpa Poccusa ®enepanmsicuga “MaHro” pakamiu CyFypTa KOMIAHUSCH
(baonuATHHUHT WYNTra KYWUITaHIUTUHA OyHTra Mucoia Oynamu. Yoy komnanus 60
pyOJIb MUKIOpUAArd OMIMK CyFypTa MyKO(OTH 3Ba3ura yil->koiinapHu EHFHUH, CYB
OocuIM Ba GOLIKa HOXYLI XodaTaapaad 3,0 MyH.py6raua cyrypra KuaMokza. 34

Adcyckn, V30eKHCTOH cyrypTa 6030pH Oyiiya Kenwb TYITaH CYFypTa
MYKOQOTIapUHUHT KaHua KUCMU EKku Heuya ¢ousu rioban MHTepHET TapMoru
OpKaJy COTWITraH CyFypTa HOJUCIapu Oyinya Kenud TYyITraHjIuru TYFpUcuia
CTATUCTUK MabIyMOTJIap MaBxXyZd 5Mac. CyFypTa COXACHMHU paKaMJIallTUPUII
Makcaguaa AJIEKTpOH Iuiargopma  sApaTHIl, WHPUK  HUHTErpalMsulaliral
MabJIyMOTIap 0a3acMHM IIAK/UIAHTUPHUII YYyH KaTTa MHUKAOP/AAa WHBECTULUSBUIN
mabnarnapra sxtuéx maBxkyd. llyHuHraek, Oapua cyFypra omnepauusiapuHu
paKaMJIAIITUPUIL YUyH JACTypPHil MaxcyJoTiaap TU3UMH eTtapiu sMac. Konasepca,
CyFypTa KOMIAHUSJIAPUHUHT MaBXyJl KOMIIBIOTEpJIapy, CEpBEp KypuiaManapy KaTTa
MabIyMoTaap 0a3acHMHM XOTHpPACK/a CakJall KyBBaTUIa 3ra HMac.

CyrypTaHuHT UXTHEPUN Ba MaxOypuil TypJapH, LIy *XyMJIaJaH TPAHCIOPT
BOCHUTAJIapy 3raJapuHUHT (YyKAPOJIUK KABOOTapIUTMHUA MaXOypHil CyFypTa KUJIHIL
Oyiinya 3JEKTPOH MOJIUCIAPHU COTHUII Ba PACMMIUIAIITUPHILI HILIAPUHU CYFypTa
KOMITAaHUSUTApUHUHT Ti00an VHTepHeT TapMoOFHIard pacMuil BeO-cailTh opKajiu
aMaJira OLIMPHII €TapJik Japakaaa uyiara KynuiMaraH.

Cyrypra paonusTura paKamid TEXHOJIOTUAJIAPHU X KOPHUM STHILL, MIKO3JIapra
AJIEKTPOH CYFypTa XU3MATJIApUHU KypcaTuil Ba Oy HyHalIMIAard WIUIAPHUHT
XYKYKHH acoclapyMHM MycTaxkamJjall Makcaauaa Kyhduaaru Takiauduiap unuiad
YUKUJIIN:

e CyFypTa KOMIAHWSUIAPWHU PAKAMJIM TEXHOJIOTHMSUIAp aCOCHJA HILJIAIIra
KOAUp OYJraH 3aMOHaBHM TEXHHMKa Ba KypwiManap OWJIaH >KMXO3Jalll, CyFypTa
dbaomusaTHHU pakamiid Iatrgopmara YTkazuin OwusiaH OOFIMK Xapa)kaTjJapHU
MOJIMSUTAIUTUPUIL  MAaKCaAWAa XaldKapo MOJHUS  TAlIKWJIOTIApH, XOPUXKUN
JABIATIAPHUHT WHBECTULMSUIApUHU OeFapa3, TeXHUK KYyMakK KYpUHHIIKIA *Kajio
ATUIL;

® CyFypTa KOMNAHUSJIAPUHUHT UM (PAOTUATA XYCYCUSATUIAH KeTUO YnuKHO,
3aMOHaBUM  JacTypuil  MaxcyilomTiap  spaTull, CyFypTa  (aoJUATUHU
pakamIalITUpUIlI OYiinya MHHOBALIMOH FOSUTAPHU MILIA0 YMKHILI UMKOHHUSATHUIA 3ra
cTapTan KOMIIAHWSJIADUHU  TalIKWJI O3THIN, MaMmJlakaT MHKECHIA CyFypTa
HIapTHOMAJApUHKU PYHXaTra OJIMIIHUHT SATOHA 3JEKTPOH MabiIyMoTiap 0a3zacuHU
UNNIa0 YUKUIIL,

e CcyrypTa (haoNUATUHU PAKAMIIA TEXHOJIOTUsIIap aCOCH]Ia caMmapaliy TallKKII
ATUII, CYFypTa KOMIAHMUIApM Ba CYFypTa KWIAMPYBUWIApra TErHIILIN
MabJIYyMOTJIAPHUHT MIIOHYWIM CAaKJIaHWIIM Ba MyXo(das3a 3TWIMIIMHU TabMUHJIAII
yopaJlapuHHU KYpHIL, CYFypTa XU3MaTiapuHu riaoban MHTepHeT TapMOFu OpKaiiu
XapuJl KAJIUIl Oyiinda IOpUIUK Ba KUCMOHHMM IIaxcliapra UMKOHHST Ba IIapT-
HIAPOUTIIAP SPATHIL;

134 BeiBwUA TON-MeHemxep Mail.ru co3gaétr UT-cTpaxoByto — 6e3 odumcoB, NOCPELHUKOB M BO3HU C
Oymaramu. WHTepBbio ¢ Buktopom JlaBpeHko: kak ycTpoeHa «MaHro», B 4éM 6eaa TpagMLMOHHBLIX
CTPaxoBbIX KOMMNAHUA 1 NoYemy NpobrieMHble KNMEHTbl NPUHOCAT Nonb3y. https://ve.ru/services/103056-
byvshiy-top-menedzher-mail rusozdaet-it-strahovuyu-bez-ofisov-posrednikov-i-vozni-s-bumagami.
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e uxTuépuii Ba MaxOypuil cyrypTa Typiapu, LIy >KyMmiaJaH TPaHCIOPT
BOCHUTAJIapU dTrajJapuHUHT QyKapOIHK KaBOOTApIUTUHUA MaKOYpHUH CYFypTa KUJIHIII
Oyiinya 3JEKTPOH MOJIUCIAPHU COTHUII Ba PACMMIUIAIITUPHIL HILIAPUHU CYFypTa
TAIKWIOTIIADUHUHT TJI00a MHTepHET TapMOFuaaru pacMuid BeO-CailTH OpKaliu
amaJira OlupuIl.
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Cyrypra KOMINAHHAJIAPUHU caMapaJi 00IIKApPHIIAA Ba
PaKo0aTéAPAOIIVINTMHM OLIMPHUIIIA KOPIOPATUB
0OIIKAPYBHMHI YPHH
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AHHOTAIHSA: Y30eKUCTOHIA UKTUCOAUET TApKUOWHU JUBEpCUPUKAIS
KWIMII Ba YHHMHI pakoOaTOapIONUIMTMHU OIIMPUIL, WKTHCOAUETHUHI Oapua
TapMOKJapura ©O030p MEXaHU3MJIApPUHU M3YWUIMK OWjaH >KOpUM  JTHIL,
KaMOaFaJUIMKHU KHCKapTUPUIL Ba axoiu (H)apOBOHJIMIMHU OIIMPUIL, pPaKaMIIu
UKTHCOIUETHU KaJlajl pUBOXKIIAHTUPUILL, AaBiIaT KOMIIAHUSUIAPUHU TpaHchopmanus
KWJIUILL, TAaBJIATHUHT UKTUCOAUETIATY UILITUPOKUHN KaMalTUpUII OpKaju OapKapop
UKTHCOJAUH YCUIITHU TAbMUHJIAII XO3UPry KYH/1a aMaJira OIIMPHUIIAETIaH UKTUCOIUI
VCJIOXOTJIADHUHT YCTYBOP HYHAIMIUIAPUHM TAIIKWI 3Taad. Maskyp MKTHUCOIUN
UCIIOXOTJIap JoMpacuaa “roBap Ba MoJusi 0030piapuaa 3pKUH pakoOaT MyXUTUHU
HIAKJJIAHTUPUIL, “Xa€T CyFypTacu TapMOFUHM XaMJa IIaXCHUW CyFypTaHU axoJiv
opacua OMMaJaIITUPHIL, YJIapHU KEHI MUKECa TapFud KWIKII Xam/a sSTHTU XaéT
Ba IIaXCUH CYFypTa TypJIapUHU PUBOKIAHTUPHIL OYitnda 1013ap06 BazudaiapHUHT
OeNTMIAaHTAHIMTH ~ Y30ekucToH — PecnyOnmkacupa — CyFypTa  (paONHATHHH
PUBOKJIAHTUPUIIHUHT ACOCHM WYHAIMIUIAPUHA TAKOMWJUIAIITUPHIL, CYFypTa
XU3MATJIAPUHUHT MOJMSBUNA XHM3Matrjap TapKuOuaaru cajiMmMord Ba cudar
JapaKaCUHHM OLIMPHUII I03aCHAAH TaJAKUKOT HWIUIAPUHM amaira OUIMpPHIL
3apypUSITHHH KypcaTtub Oepaau.

Kamutr cy3 Ba ubopanaap: Camapanu Oomkapuil, pakoO0aTOapAOILIUK,
KOpIopaTtuB OOIIKapyB, Xa€T CYFypTacH, LIaXCUW CyFypTa, 3pKHUH pakooar,
TpaHchopmanusi, KaMOaraJUTMKHA KHCKApTHPHUIL, JUBepcUPUKALUS, JONNXa
OOITKapyBH, 3aMOHABUI KOPIIOPATUB OOIIKAPYB.

AHHoTanusi: OGecrieueHne YCTOMYMBOTO SKOHOMHYECKOTO pPOCTa IyTEM
IuBepcU(PUKAIIMN  CTPYKTYpPhl SKOHOMHMKH Y30€KHMCTaHa ¢ TOBBIIICHUS €€
KOHKYPEHTOCTIOCOOHOCTH, NOCJIEI0BATEIbHOTO BHEAPEHUS PHIHOUYHBIX MEXaHU3MOB
BO BCE CEKTOPbI SKOHOMUKH, COKpAILEHUsI OETHOCTH U OBBIIIEHUS 0JIAr0COCTOSTHUS
HACEJICHUs, CTPEMUTEIBHOTO Pa3BUTHUS LUPPOBOM 3KOHOMHUKH, TpaHChHOpMALUH
rOCYAapCTBEHHBIX  KOMIAaHWI, COKpalleHUs TroCyJapCTBEHHOTOydacThe B
HPKOHOMHMKE COCTaBIIIET NMPUOPUTETHI B pamkax 3TUX 3KOHOMHUYECKHX pedopM
OIIpE/IeNICHUE HEOTJIOXKHBIX 3a7a4 1o "(GOopMUPOBaHUIO CBOOOIHON KOHKYPEHTHOM
Cpelbl Ha TOBapHBIX U (PMHAHCOBBIX phIHKaX'", "MOMYJIspU3aLMM CETHU CTPAXOBAHMS
KMU3HU M JIMYHOTO CTPAaXOBaHUsl CPEIU HACENEHUs, WX LIMPOKOMACHITAOHOMY
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NPOJABMKCHUIO W PAa3BUTUIO HOBBIX BH/IO0B CTPAXOBAHHA KHU3HW MW JIMYHOI'O

cTpaxoBaHus" YKa3bIBaeT HEO0OXOAUMOCTD IIPOBEICHUS Hay4HO-
UCCIIEI0BATENBCKOM pabOThI 10 COBEPLIEHCTBOBAHUIO OCHOBHBIX.
KaoueBble caoBa u  ¢pasbl: DPdexTuBHOE  yIpaBiCHHE,

KOHKYPEHTOCHOCOOHOCTh, KOPIIOPATUBHOE YIPABJICHUE, CTPaXxOBaHUE JKU3HH,
JUYHOE CTpPaxOBaHHE, CBOOOJHAs KOHKYpPEHLMs, TpaHcopmaius, COKpalleHHe
OoenHoCTH, nuBepcudrKaIms, YIIpaBJICHUE IIPOEKTaMH, COBPEMEHHOE
KOpPIIOPAaTUBHOE YIIPABJICHUE.

Annotation: Ensuring sustainable economic growth by diversifying the
structure of the economy in Uzbekistan and increasing its competitiveness,
consistently introducing market mechanisms into all sectors of the economy,
reducing poverty and improving the well-being of the population, the rapid
development of the digital economy, the transformation of state-owned companies,
reducing the state's participation in the economy constitute the priorities of Within
the framework of these economic reforms, the determination of urgent tasks on
"formation of a free competitive environment in the commodity and financial
markets", "popularization of the life insurance network and personal insurance
among the population, their large-scale promotion and development of new types of
life and personal insurance” indicates the need to carry out research work on
improving the main.

Key words and phrases: Effective management, competitiveness, corporate
governance, life insurance, personal insurance, free competition, transformation,
poverty reduction, diversification, project management, modern corporate
governance .

V36ekucToHIa KOPIIOPAaTHUB GOIIKAPYB TH3MMUHH PUBOXIIAHTUPHUIITA OHJL
UCIIOXOTJap, acocaH, MWUIMM KOpIopaTuB OOIIKapyB THU3UMHUJIa 3aMOHABUMN
KOpIIOpaTUB OOILIKApyB yCIyOJapuHU >KOPUNA KWJIUII, aKIUSAOPIUK KaMUSTIApU
GaoMUATHUHUHT  caMapaJopiuruHu  TyOJaH  OUIMPHUII, yjapra  XOPKHUM
WHBECTUIMSUIADHUA KEHT Kaja0 STHII, YIAPHUHT OYUKJIUTU Ba K03U0aOpJIUTUHU
TabMHHJIAIL, KOPXOHAJIAPHU CTPATETUK OOIIKAPUINA aKIUSI0opJap POJUHU
Ky4alTUpHILI YUyH KyJail mapouTiap spaTUil KaOW Yopa-TaAOupiapHH amaira
OIIMPUINTa KApaTUIMOKIA, KOPIOpATHB OOIIKAPYB THU3UMHIATH TaMOWWI Ba
CHAANIYBJIApPHU TyONaH Y3rapTUpHIN, yHTa 0030p HWKTUCOAMECTHIa XOC OynraH
XaKUKUH TyCHM Oepuin Oopacujia KaTTa uiliap aMmajira OnMpruiIMOKIa.

Kymnanan, 2014 imnga sHru taxpupaard “AKIUSIOPIUK KaMUSITIapU Ba
AKIUAZOPIAD XYKYKIapMHM XuMOs Kuamin Tyrpucuaa’tu Konyau'® kalOyn
KunHaM, Y36exkucton Pecny6nukacu Ipesunentununr 2015 iiun 24 anpengary
[1D-4720-connu  “AKUMAIOPIMK  SKaMHUSATIApUIA 3aMOHABHM  KOPIOpaTUB
OOLIKApyB  yCIyOJApUHMU SKOPUH OTUII  Yopa-TaAdupiapu TYFpUcHAA TU

135 Y36EKUCTOH Pecny6nv1|<acv1Hv1Hr “AKUMSOOPANK XaMUATNaApU Ba akuMagoprap XyKyknapuHu XUmost
kunuw Tyrpucnaa’™ KoHyHu. // Y3beknctoH Pecnybnvkacn KOHYH xyxokaTnapy mabriymoTnapu Munnui
6asacu (www.lex.uz).
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®apmonn*® 6unan “Koprnoparus G0MIKapyB TU3HMUHY TyO1aH TAKOMHJLIAII THPHULI
Oyiinua dopa-tamoupnap Jlactypu” TacamkIaHAM Xamaa yHAA OelruiaHTaH
Basudanap Ba dYopa-TagOupiap amanra ommpwinu, KopnopatuB Oomkapys
xonexcn™’, V36exucron Pecry6mikacu ITpesunenturuar 2018 iiun 5 cersGpmaru
[1K-3930-conmu  “KopmopaTtuB, moiimxa OOIIKapyBH coXacwaa KaapiiapHU
Tal€piam, KauTa Tal€piaml Ba YJAPHUHT MaJaKaCHMHU OIIMPUIN THU3WUMHUHU
TaKOMWUIAIITUPUIN OViinya KymiMMua 4dopa-TaaoOupniap Tyrpucuaa’ru Kapopu
Xama V36exucTon Pecnybnukacu Bazupnap Maxkamacuauar 2021 iun 26
anpengaru 236-connu “Kopmopatup OolikapyBuM Majaka aTTECTaTUHH OepuIll
TapTUOU TYFPUCUAATM HU30MHHU Tacaukiam xakuna tu Kapopu kaOyn KuinHHO,
YHUHT TaBCUSUIApU aKIUSAOPIMK KaMUSTIAPUHUHT (HaOTUATHAA KOPUM KUITHH]IH.

Cyrypra 0030pMHHM HUINTHUPOKUYUTIAPH OYITaH CyFypTa KOMITAHUSUIAPUHU
caMmapanu OOIIKapulIga Ba pako0aTOApAOUUIUTMHU OLIMPHUIIAA KOPIOpaTUB
OomKapyBHUHT YpHU Oekucécaup. by Oopama xkopmopatuB OOIIKapyB aramacura
OJIMMJIAPHUHT KapallUTApUHU KEJIITUPUO YTCaK.

KopnopatuB  OomikapyB  coxacuja TaHMKIM  OJuUMJapiaH  Oupu
J.CytoHOBHHMHT (puKpHUya, KOPIOPATUB OOIIKAPYB MEXaHHU3MU KOPIOPATUB MYJIK
[IAKJINTA KUPYBUM CYOBEKTIAPHUHT OENTUIaHTaH MaKCcaInura SpUIIHII YUyH 3apyp
OYynraH WKTUMOMM-UKTUCOIUN, XyKYKHI Ba TAIIKWINKA MyHOCa0aTIapHU Xapakarra
KEJITUPYBUU DJIEMEHTIap MaxkMmyuaup. KopnopaTtuB OoIIKapyB MEXaHU3MHU MYIIK
MYJIKJIOPJIApPHUHT O€BOCHUTA HA30paTHIAaH Y30KJIAIITHUPUIUIIN OKHOAaTHIa to3ara
KeJIraH MyaMMOJIapHU XaJl KWIHINra KapaTwiraH Oapya KOHYHJap, MebEpiap,
HU30MJIAp, TaaOup Ba TapTUOJApHU VY3 HUUYUTa OJyBYM, KOpXOHa (aomustu
camMapaJiopJIMTUHU TabMUHJIAII Ba MYJIKAOpIap Xamaa Oomika MaHdaaTaop
maxcinap (Xoaumiap, KpeauTopiap, XaMKop KopxoHanap) MaH(aaTIapuHu XUMOS
KWINII Macajajapu Oyiinya KOpXOHa MEHEeXepyapu Ba Jrajiapu (akuusaopiap)
VpTacugaru ¥y3apo MyHocaOatiapHu Oenrunad OepyBUM THU3UMHU Y3 HUMTra
omaau®,

1. KypbanusizoB  KOpHnopatuB  OOIIKAPYBHUHI  TAIIKUIMH-UKTACOAMMA
MEXaHU3MHMHM Tabpudalra ypuarad 0ynu0, yHUHT (UKpHUYa, Ma3Kyp MEXaHU3M
KOMIUIEKC ~ DJIEMEHTJapJaH Tapku® TomuO, OomKapyB  MyHocabaTiiapu
camMapaJOpJIMTUHU OIIMPUIITa KapaTwirad daonustaup. bupok, ¢uxkprummnzua,
ymly Tabpud KOPHOpaTUB OOMIKAPYB TAITKUIUNH-UKTHUCOIUN MEXaHU3MUHUHT
Ma3MyH-MOXHUSTHHU TYJia akC dTTUPMaWIU, YyHKH, OUPUHYHMIAH, YHAA MEXaHU3M
KaH/ail DJIEMEHTIAap/aH TapKuO TOMWINK KypcaTWiaMarad, WKKUHYHIAH, Y
OOIIKAPYBHUHT HWKTUCOAUN MEXaHU3MH CaMapaJOpJIMTUHU OUIUPHIN HYKTau-
Ha3apuIaH TAIKAH dTUIMarant®,

136 Y36ekncToH Pecnybnukacu MpeangeHTuHuHr 2015 iun 24 anpenaary M- 4720-coHnu “AKLUMAL0PMNK
Xamuatnapvga 3aMOHaBui kopriopatvB GolukapyB ycrnybnapuHu >XOpur 3TUW  Yopa-Tagdupnapu
TyFpucuaa’rn dapmonn. // Y3bekucton Pecnybnnkacu KoHyH xyxokaTnapu MabnyMoTnapy Munnuii 6asacu
(www.lex.uz).

137 KopnopaTtue 6owikapys kogekcu. // “Xank cyan”, 2016 nun 11 mapr.

138 CytoHoB [1.X. KopnopaTue 6oLLKapyB MexaHuammu: MyaMmo Ba ednmnap. MoHorpadwus. — T.: Akagemus,
2006. — 116 6.

139 KypbaHusizos L. KopnopaTue 6owkapyB camapagopSIMrMHn aHUKNaLHUHE y3ura Xoc xycycuatnapm. //
“UKkTCOAMET Ba MHHOBALMOH TexXHonoruanap” UnMmnii aNeKTpoH xypHanu. Ne6, Hosbpb-aekabp, 2016 nun.
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Poccusimuk  myamnmudpnapaan 6upu W.IIutkuHa kopmopatuB OoOIIKapyB
MEXaHU3MJIAPUHU, MOXHITUTA KYpa, KOPIOPATUB HA30paTHHU YPHATHIL BOCUTAIIAPH,
ne6 tankun otran’®’. Sdma Oup poccumsmmk omum T.Ilouyekaino KOpHoOpaTHB
OOIIKapyB MEXAaHU3MHHHM WKKH JKUXATAAH TYIIyHAJH: UKTUCOAMN Ba XYKYyKHI
xuxarinapaad. WKrhcoaui >kMxaTAaH, KOPHOpAaTUB OOLIKApyB MEXAHU3MHU -
OOITKapyB TaMOWUIUIAPH, YCYJUIApH Ba MAKIIAPH MAXMyH 0¥, YHHHT EpaaMuaa
Kopropauus paxOapusTH YHUHI HWHBECTUIMS KO3UOAJOPJIUTMHU OLIMPHIL,
KUMMAaTUHU KalUTaIu3alus KWIKII, aKIUSA0PJIMK KallMTAIMHN caMapaiy KyJuianl
Makcaguaa UKTUCOAMNM KOHYHJapnaaH ¢oiinanaHanu. XyKyKHM >KuxatnaH 3ca,
KOPIIOPATUB OOILIKAPYB MEXaHU3MHU - MEbEP, YEKIOB Ba CTAHJAPTIAp MaXMyH
0ynuO, ynap Kopnoparus OOLIKapyB MAaKCaAJlapyura SpUILUIL, YyHOHYH KOPIOPaTHB
MyHOcabaTiap HUIUTUPOKYMIAPH (aBBaJIaMOOp, akUUSAOpJIap Ba paxOapusT)HUHT
KOHYHUM XYKYK Ba MaH(aaTJapuHd XUMOsSUIAIll, Ha30paT (drajuK KUJIMII)
GyHKUMSICHHN OOmKapuil (YyHKUUACHIAH aKpaTUII MYaMMOCHHHM MakOyJsl Xai
STHII MIMKOHMSTHHH OJIMHIaH Oenrunad oepamu®,

Myamnu¢ T.[JonronsitoBa KOpnopatus OOLIKAPYB MEXaHU3MIIAPUHU 0030p
UKTHCOOUETUTA YTHUIL IIAPOUTH HYKTaW-Ha3apHJlaH ypraHraH. YHUHI (DUKpHuUa,
0030p MKTUCOAMETHIA KOPHNOPATUB OOMIKAPYB MEXAaHU3MIIAPU MYJIKYHIUK
XYKYKMHU pYyE€Ora YMKApUIIHU TabMUHJAIIra XaMJa KOPHOpPaTUB HAa30pATHHUHT
MyausiH Ty3WIMaJapUHU IIAaKJUIAHTUPUIITra HyHaITUpWIraH. Moxustura Kypa,
MeXxaHu3MiIap 0030p MKTUCOAMETUTA YTHUII HIAPOUTHIA KOPXOHA paxO0apusTUHU
YHUHT MYJKJIOPJApUHT TOMOHHUJAH Ha3opaT KWIMII ycyJulapu cudaTtuia,
IIYHUHTJIEK €TaKud MEHEeXepJjapHU ¥3-Y3MHM XUMOsUlalll Ba Kaplld TabCHP
Kypcatuul ycymiapu cudaTtuaa Hnutaiau. Amanuérna KoprnopaTuB Ha3opar
xapaéHuga OOIIKa TabCUp OTYyBUM Kywiap (Typid Japaxaaard XOKUMHUSAT
OpraHyiapu, WMPUK MEXHAT >KaMOacH) XaM HIUTUPOK ATaAu. YIap akuusgop Ba
MEHexepJyiap OuiaH UTTUGOKKA KUPHUINTaH XoJijga V3 mmaxcuil MaHdaatiapuHu
amaira ommpaaunap®2,

A.bymeB Ba A.CepskoBiapHUHI (UKpHYa, KOPHOpPAaTUB OOIIKApYB
MEXaHU3MH MYailsiH 3JIeMEeHTJIap, BOCUTaiap, TapTUOOTIap Ba X.K. TYIJIaMUIaH
ubopar OynuO, ynap KOMIaAHUATa Kapop KaOyna KWIMII y4yH 3apyp Oyirax
“maH(paarnap MyBO3aHaTH Ba y3apo THUIMO TypHI~ TU3MUMHHH SIPATUII Ba CakKJIa0d
TYpUIIHA TabMUHJAWAM, OyHmalh Kapop Owman »5ca Oapya wmaHbaataop
TOMOHJIAPHUHT MaH(aaTIapu KYIpoK MHoOaTra OojuHaad, Oapya ydyH yMyMHUN
Oynran pecypciapHu spaTHII Ba ynapAaH (oiiganaHul kapaéHuia CyuncTebMO
XOJUIapura uyn Kyiummaigt®,

Kynruna agaOuérnapaa kopnopaTuB OOIIKAPYBHUHI TYPJIH KOMIUIEKC

140 [lintkmHa W.C. KopnopaTtmeHoe npaBo: y4ebHuk. — M.: Bontepc Knysep, 2008. — 648 c.

141 TMouekanno T.H. dopmupoBaHue opraHn3aLMOHHO-3KOHOMUYECKOrO MeXaHW3Ma KOprnopTUBHOIO
ynpasneHusa. ABToped. ANUC. ...KaHA. 3KOH. HayK. — TiomeHb: Tiom.I'Y, 2006. — 22 c.

142 NonronatoBa T. Mogenu n mexaHu3Mbl KOPNOPaTUBHOIO KOHTPOMS B POCCUMICKON MPOMBILLIIEHHOCTM
(onbIT amnupuyeckoro uccnegosaxus). // Bornpockl akoHomuku, 2001. - Ne5. — C.46-60.

143 Bywes A.lO., CepsikoB A.B. O mMexaHu3max BrvsSiHAS KOPNOPaTMBHOIO YNpaBIieHWs Ha penyTauuio
komnaHuun. // «KopnopaTueBHOe ynpaBrneHve M WHHOBaLMOHHoOe passuTue Cesepa: BecTHuk HayuyHo-
nuccneaoBaTenbCKoro LeHTpa KOoprnopaTUBHOIO npasa, YnpaBfeHWss U BEHYYPHOrO0 WHBECTUPOBAaHUSA
ChbIKTbIBKApCKOro rocygapcTtBeHHoro yHusepcuteta», 2005. - Ne3. OnektpoHHbin pecypc. URL:
http://www.syktsu.rU/vestnik/2005/2005-3/9:htm.
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MexaHuznapu kypub yrunanu. Kymnagan, myamdnap B.bypkos Ba Oomikanap
KOPIOpaTUB  OOLIKApYB  MEXaHMU3MJIAPUHUHT  €TTH  CUHOUHU  aXpaTtud
KypcaTaguiap: KOprnopaTuB OylopTMalapHU TaKCHMJIAI MEXaHU3MHU, KOPIOPATUB
MOJIMSIHA ~ TaKCHUMJIAIl ~MEXaHU3MHU, KOPIOPATUB HAPXHU  IMAKJUIAHTHUPHIL
MEXaHU3MH, KOPIOPATHB COJIMKKA TOPTHUII MEXaHU3MH, KOPIIOPATHB CTPATETUSIHU
MIAKJUTAHTUPUII MEXaHU3MH, KOPIIOPATUB CyFypTajall MEXaHW3MH, KOPIOpPATHUB
pecypciap alMaliMHyBH MeEXaHW3MHU. bupok, dukpumuzua, wmyamtudaap
KOpIopaTuB  OOIMIKapyB MEXaHU3MJIAPUHU MEHEKMEHT HyKTau-HazapuaaH
ypranranmap'#4,

YMyMmaH, KOpmopaTHB OOIIKApyB Ha3apHsACHAa KOPIIOPATUB OOIIKAPYB
MEXaHU3MUHHHT HMKKA TYypJard SJICMEHTIApH aXpaTWIaau: WYKA Ba TaIlIKH.
Kopnopatus OomikapyB MEXaHU3MUHUHT TAIIKU DJIEMEHTIAPH TAIIKWIOT TaIIK{
MYXUTH TabCUPHU OWIIaH OOFIWK, MYKH SJIEMEHTIapu 3Ca TalIKWJIOT HYWIaru
OomKapyB  XapakaTJapuHUHT  HaTwkacu  xucoOmanaau.  Kopmoparus
OOITKAPYBHUHT TAIIKM Ba WYKH MEXAaHW3MHU DJIEMCHTIIAPH TAIIKd MYXUTHUHT
Tabcupu (OOLIKAPYBHUHT TalllKM MEXaHU3MJIApU) Xamja Kopropanusia
OOIIKAPYBHHMHI HYKM aMainuMi Mexanusmiuapuau ubomanaimm®. Illynra xypa,
akcapusiT anabuériapia KOpHOpaTUB  OOMIKAPDYBHUHT HMYKM Ba  TaIIKA
MEXaHU3MJIapH aJoXuJla TAIKUKOT 00beKTIapu 0yiub kenrad, OyHaa Mmyamaudiap
KOpHopaTuB OOIIKAPYBHUHT TAalllKdW MEXaHU3MHUIa OWUp TypJard »JIEMEHTIIap
KUpUTUJICA, WYKH MEXaHU3MJIapura »dca OomKa TypJard 3JeMEHTIapHU
KHpUTAIUIIAP.

Xopwximmk onmumutapaad 1. Jlennc Ba JK.MakKonuemn xam kopropatus
OOIITKapyB MEXaHU3MJIAPUHH WYKU Ba TalIKura O0Yiub, KoprmopaTuB OOIIKAPYBHUHT
WYKA MEXaHU3MIIapU JUPEKTOpJIap KEHTallld Ba MYJIKYUIUK CTPYKTYpacu OpKajH
WIUTAHAN, YHUHT TallKd MEXaHW3MJapu 5Ca KOPIOpaTHB HA30pAaTHUHT TAaIlIKU
0030pu (Kymiui Ba Oupiamunniap 0030pH) Ba MamiiakaT XyKyKuid TH3UMH OujiaH
oornuk!*, ne6 tavkupnaiinn. Myammdnap A. Hanpenscran Ba M.Posen6epr y3
UIUIapHUIa KOPHMOpaTUB OOIIKAPYBHUHT WYKH MEXaHU3MJIApW aKIUSAOPIAPHUHT
YMYMHH HUFWIIAINN, TUPEKTOpIIAp KEHTAIIH, WKPOUNd paxOapusaTaaH, ITYHUHTICK
TAIIKd MEXaHU3MJIapy KamuTan 0030pH, JaBiaT CEKTOPH, KOHYHUYHIIMK Ba MEXHAT
0030puaH HOOPATIMTUHY KypcaTaauiap Ba yIapHUHT KOMITaHUS caMapagopiIurH
OuIaH GOFIMKIMIUHY aHuK1a6 Oepaxunap®’. Pagplrun Ba GOIIKATAPHUHT KYIITHHA
TaIKUKOTIIApUaIa KOPHOpaTUB OOIIKAPYBHUHT TAIlIKM MeXaHu3MJIapu cudaruma
MOJIMSIBUH  ©030piap, KOpPHopaTUB HazopaT 0030pu, OaHKPOTIMK Xamaa HYKH
MexaHu3MIIapH cudatua TUPeKTopiap KeHraly, TMBUACH CUECATH, TaBIaTHUHT
KOpIoOpaTuB OOILIKapyBla MINTUPOKM OYyitMua ©O0ab3u amManuii MyammoJsap

144 BypkoB B.H., Arees W.A., BapaHuukosa E.A., Kptokos C.B., CemeHoB IN./. MexaHn3Mbl KOpnopaTMBHOrO
ynpasneHusa. — M.: UMY PAH, 2004. — 109 c.

145 3aiHyTanHos LLLH., Awypos 3.A. KopnopaTtus 6owwikapys. Ykys kynnauma. —T.: TAWY, 2010. -112 Ger.
146 Denis D. and McConnell J. International Corporate Governance, ECGI Finance Working Paper,
N0.05/2003, Bruxelles: European Corporate Governance Institute.

147 Nandelstadh A.V. and Rosenberg M. Corporate Governance Mechanisms and Firm Performance:
Evidence from Finland, working papers No0.497, Swedish School of Economics and Business
Administration, Helsinki, May 2003.
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ypranunran’®,

Myammud A KyspBoHuHr ¢ukpura Kypa KOpHopatuB OOIIKApyB
MyaMMOJApUHU Xajl 3Tulra épaaMm OepyBuM Oup KaHua KOPIIOPATHUB OOIIKAPYB
MEXaHU3MIIApH, KyMIIaJlaH, MEHEXXepIapHUu MyKO(OTIalll, TUPEKTOpJiap KeHIalllH,
HUPHUK aKUsAopiaap TOMOHUAAH HA30paT KaOW MYKH XaMJa KOpPIOpaTUB Ha30paT
0030pu, MeHexepyap 0030pH, MaxCyJoT Ba Xu3Mariap 0030pu KaOW TamiKu
MeXaHU3MJIapHH KypcaTno yTagnt4s,

KopnopatuB OomkapyB Oy - OHM3HECHHMHI TAlIKWIAA - XYKYKH
PACMUNNAIITUPUIUIIINHY, TAIIKUIUNH  CTPYKTYpPaJIAPHUHT  ONTUMAJUIAITyBUHU
Oomrkapui, Ka0ysn KMJIMHIaH Makcauiapra MyBOGUK KOMITAHUSIIA UIKW Ba TAIIKH
¢dbupma MyHOCa0aTIApUHU TAITKUI KUITUIIIHP.

“Kopnopatus 601ikapyB” TylryH4Yacura sirona Tabpud masxxya amac. XKaxon
OAHKMHUHT Tabpu(uUra Kypa KOpnopatus OOIIKapyB — KOHYHUUIIUK, MEBEPIIAp Ba
XyCYCHUHl CEKTOPHHHT MOC paBHUIIJIard aMIMETHHUHT IIyHAAW OupHKMach
TYIIYHUJIQAWKH, yJap KOMIIAHUSATAa MOJIMSBHN Ba WHCOH PECypClapyuHHU >KaJl0
KWIKI, camapaid (paonusTHu onubd Oopumra MMKOHUAT Oepaaum Ba oKuOaria
akuusiopiiap, 6onika Man@aaraop maxciap Ba )KaMUSATHUHI MaH(aaTiiapura puos
KWJIUHTAaH XOJ/a ¥3 aKkuusaopiaapy yUyH Y30K MyIIAT/Id UKTUCOAWNA KUWMAaTHU
KYMaUTUPUIL OPKAIU Y3UHUHT MAaBXYUIMTUHU CaKJ1a0 KOJIUIIHA TaAbMUHIANIN.

HkTtucomuii XaMKOpJIMK Ba PUBOXKJIAHUII TAIIKWJIOTHHUHT KOPIOpPATUB
OolIKapyB TamoMmiapuaa “KoprnopatuB OOHIKapyB” TYLIyHYACHUTa KOMIIAHUS
MabMypPUSITH, YHUHT OOIIKapyBHU, aKIHI0pJIapy Ba O0IIKa MaH(aaTaop maxciapu
opacujara MmyHocabariap Maxmyacu 1e6 Tabpud OepuiraH.

bomka Tavpudnapra 6uHOaH, KOPHIOPATUB OOMIKAPYB OY:

- KoMIaHus (PaoausATH caMapaJopIUTUHA TABMUHIIAIT Ba MYJIKI0pIIap, XaM/a
Oomika maHpaataop maxciap (KOMIAHUS XOAUMIIAPH, KPEIUTOpiap, XamMKop
KOpXOHayiap) MaH(aaTiIapuHU XUMOS KWJIWII Macajajapu Oyinua KoMMaHus
MEHEXepJlapu Ba Jdrajapu (aKuusaopiaapu) ypracuaaru yzapo MyHocabatiap
THU3UMU;

- KOPIOPaTUB MYJKHHUHT 3rajapy Ha30paTuiaH 0€BOCUTA Y30KIAIITUPUIIHILIN
OoKuOaTHIa ro3ara KelraH MyaMMOJIApHM Xald KWJIMIIra KapaTtwirad Oapua
KOHYHJIAp, MebEPIAp, HU30MIIAp, TAA0UpPIIap Ba TapTUOIIAp;

- KOMNAHUSHU caMapaiu OOIIKAPUIIHW TAaIlKWI KWIHIIIA acOCUI
MaH(aaTmop — mAXCIApHUHT  MaH(aaTIapuHu  OWPIAIMTUPHUINHA  aMalira
OIIMPHITYBYH TAMIKUINN, XyKyKHI Ba UKTUCOAMI TaaOMpIap MaxkMyacu=C,

KopnopatuB 00omkapyBHUHT TAIIKWJINNA-UKTUCOIUN MEXaHU3MHUHH Ha3apHii-
yCIIyOMil axamusiTra MOJIMK KOHIIENTYyall MOJENbh XUCOOJaHuO, yHAAa Kyuumaru
AJIEMEHTJIAP YPUH OJITaH:

148 Pagbird A.. n ap. BHewHne mexaHn3Mbl KOpPNopaTMBHOMO YNpaBrieHWsl: HEKOTOPbIE MPUKNaaHble
npobnembl. — M.: IHCTUTYT SKOHOMMKM nepexogHoro nepuoga, 2006. — 188 c.; PageirvH A.l. u ap.
BHyTpeHHVME MexaHW3Mbl KOpMopaTMBHOMO YNpaBrieHWUs: HeKoTopble npuknagHble npobnembl. — M.:
MHCTUTYT 3KOHOMUKKU nNepexoaHoro nepuoaa, 2007. — 176 c.

149 Kuervo A. Corporate Governance Mechanisms: a plea for less code of good governance and more
market control. Corporate Governance: An International Review, Volume 10, Number 2, April 2002, pp. 84-
93.

150 Fynomos C.C. Ba 6owkanap. KopnopaTtue 6owkapys. Oapcnuk. -T.: “Uktncoanét”, 2013. -117 Ger.
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1) kopropaTvB OOLIKAPYBHUHT TAIIKWJINH MEXaHU3MHU 3JIEMEHTIapU:

- OomlmKapyB CTpyKTypacu (KopropaTuB OomIKapyBia Kaiicu OoOIIKapyB
CyOBeKTIIapu (SbHU KOPIIOPATHUB OOIIKAPYB OpraHjapy) HU WUIITHPOK ITHIIU Ba
YJIApHUHT KaHJa#l y3apo MyHoca0aT Ba TaAhCUP KUJIUIIMHK KYpCaTan);

- TAIKWIUK TamOoupiap Ba omMwuiap (xap Oup OOMmMKApyB CyOBEKTH
TOMOHHUJIAH KOPIIOPAaTUB OOIIKAPYBHH caMapaid TaIlKWJI JTHII Ba caMapaiu
KapopJlapHU KaOyJl KWJIWIIIa KaHAal TalKuiui TaaOup Ba OMWIJIApHU amaira
OLLIMPUII JTO3UMIIUTHHH KYpcaTajn);

2) KopropaTuB OOMIKAPYBHUHT UKTUCOIUNA MEXAaHU3MHU JIEMEHTIapH:

- MKTUCOAMM ycymiap (OomKapyB CyOBEKTIAPUHHUHI KaHAall WMKTHCOIUMN
yCyJUIapHU KYJUlaraH XoJiJja KOPIOpAUSHUHT camapayid (GaoIuITUHN TabMUHIIAII
MYMKHUHJIMTUHU KypcaTain);

- UKTUCOAUM pacTtakiap (OOmKapyB CYOBEKTIIApUHUHT KaHJal WKTUCOAUIN
JACTaKJap OpKAJIM KOPHOPAUMUSHUHI caMapaind (aoNusITUra TabCHpP ATHUII
MYMKHHJIMTUHYU KypcaTain);

- HUKTUCOAMN TabcUp Makuiapu (OOIKapyB CyOBEKTIapu TOMOHHUIAH
UKTHCOJUI TabCUP ATUIIHM KaHAAl Typaaru Xyx#oKaTiiap acocH/ia aMajra OLIMPHUII
MYMKHHJIMTUHYU KypcaTain);

- axO0opor  TapMHUHOTM  (OOWIKapyB  CyOBEKTIaph  TOMOHHIAH
KOPIOPALUSHUHT camapaiu (aoJusiTUIa HUKTHCOAMM TabCUp OSTUII YCYyJUIapH,
JacTakJapy Ba IMIAKJUIapuaaH (odjganaHunIiapy y4yH KaHjaad axOoriap Tanad
ATWIMILIMHU KYpcaTajin);

- UKTUCOAMH caMapaJopiMKHU Oaxojaml Me30HJIapu (KOpHOpaUsHUHT
UKTUCONUN caMapaJopiuru KaHJall Me3oHJap acocuja OaxoJlaHMILM Ba
OeNTUIaHUIII MyYMKHHIIUTUHU KYypcaTain).

3) xopmnopaTuB OOWIKAPYB MEXAHMU3MUHUHI TAIIKWIAA Ba HWKTHCOIUMN
MakKcaajiapu:

- TAlIKWIMKA Makcaayiap (Kopropamusga sSXId KOpHopaTuB OOLIKapyBHU
TALIKWJI ATUIL Ba amMaJira OLIMPHILJIA SPUILMIUIIN Ky31a TYTUITaH MaKcaaiiap);

- UKTUCOAMN Makcaaiap (KOpHopalusiHUHT 0apKapop UKTUCOIUNA YCUIIIN Ba
camapayid (paoTUATUHU TABMUHIAIIA SPUILMINILN Ky3/1a TYTUITaH MaKcaaiap).
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Korxonalarning import operatsiyalari moliyaviy munosabatalar ta’siri.

O‘zbekiston Respublikasi
Bank-moliya akademiyasi
dotsenti, PhD. Pulatova M.B.

Annoramusi: Magolada korxonalarning import operatsiyalari jarayonida
yuzaga keladigan moliyaviy munosabatlar ko'rib chigiladi. Tahlil valyuta risklari,
kreditlash, solig ogibatlari va kompaniyalarning moliyaviy barqgarorligiga ta'siri kabi
asosiy jihatlarni o'z ichiga oladi. Xatarlarni minimallashtirish va moliyaviy
ogimlarni optimallashtirish usullari, shuningdek, davlatning tashqi iqgtisodiy
siyosatining roli muhokama qgilinadi.

Kalit so'zlar: Tashgi savdo, tashqi igtisodiy faoliyat, import, eksport, risk,
rentabellik.

AnHoTamusi: B cratee paccMmarpuBarOTCs (PUHAHCOBBIE OTHOIICHHUS,
BO3HUKAIOIME MPH UMIIOPTHBIX OMEpAIUSAX MNPEANpUATUN. AHAIu3 BKIOYAET B
ce0s TaKkue KIIFOYEBBIE ACIICKThI, KaK BAJIIOTHBIC PUCKH, KPCAUNTOBAHUC, HAJIOTOBEIC
MOCJIC/ICTBUSI U BIMSIHUE HAa (DUHAHCOBYIO CTa0MILHOCTHh KoMmaHuil. O0CyKmaaroTcs
MCTOJAbl MUHUMHU3AOWNN PHUCKOB U OINTHUMH3AIIHUU q)HHaHCOBBIX IIOTOKOB, a TaKX¢C
POJIb BHEIITHEOKOHOMHYECKOU MOJIUTUKU rocyaapcrBa.

Knroueegnvie ciuosa: Buewnss mopeoeJii, 6HEULHEIKOHOMUYEeCKAA
aeﬂmeﬂbHOCn’lb, umnopm, dKkcnopm, puck, peHma6eJleocmb.

Import O'zbekiston igtisodiyotida muhim rol o'ynaydi, mamlakat ichida ishlab
chigarilmaydigan zarur texnologiyalar, xom ashyo va mahsulotlarga Kkirishni
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ta'minlaydi. Birog, import operatsiyalarining samaradorligi ko'pincha moliyaviy va
tashkiliy to'siglar bilan cheklanadi. Ushbu operatsiyalarni rivojlantirish korxonalar,
banklar va davlat tuzilmalari o'rtasidagi moliyaviy munosabatlarni chuqur tahlil
qgilishni, shuningdek ularni optimallashtirish yo'llarini izlashni talab giladi. Mahalliy
korxonalarning ragobatbardoshligini oshirishga yordam beradi. Shu bilan birga, ular
puxta tahlil va boshgaruvni talab qiladigan turli moliyaviy risklar va
murakkabliklarni ham o'z ichiga oladi.

Import operatsiyalarining magsadi tashgi iqtisodiy faoliyat bilan
shug'ullanuvchi tashkilotning farovonligini oshirish hisoblanadi.

Ko'rib chigilayotgan maqgsad tashqi va ichki iqgtisodiy omillarning
holatini hisobga olgan holda quyidagi mahalliy maqsadlarga batafsil
tavsiflanishi mumkin:

e import gilinadigan tovarlarni sotishdan tushgan daromadlarning
o'sishi;

e import gilinadigan tovarlarni yetkazib berish va sotish xarajatlarini
kamaytirish;

e tashqi iqgtisodiy faoliyatdan olinadigan daromadlarning o'sish
sur'atlarini oshirish;

e korxonaning bankrotlik xavfini kamaytirish;

e korxona giymatining oshishi.

Odatda, korxona menejerlari tashkilotning operatsion faoliyatining
rentabelligini oshirish uchun operatsion magsadni qgo'yadilar. Ushbu talab
igtisodiy o'sishning belgilangan nisbatlariga rioya qilishni talab giladi
(masalan, POF operatsion foydasining o'zgarishi PYaF yalpi foydasining
o'zgarishidan yugori bo'lishi kerak, bu PS savdosining o'sishidan yugori
bo'lishi kerak va PA aktivlari).

POS > PYaF > PS >PA

Ushbu korrelyatsiyalar savdo tashkilotining tijorat faoliyatini diagnostika
gilishda, shu jumladan importni sotish va sotib olish samaradorligini baholashda
amalga oshirilishi mumkin. Korxonaning ragobatbardoshligini oshirish hisobiga
daromadni oshirishga yordam beradi.

Samaradorlikni baholashda va kontrakt bo'yicha import gilinadigan
tovarlarni sotib olish va sotish narxlarini taggoslashda yalpi daromadni hisoblashdan
foydalangan holda, bir gator muammolarni gayd etish mumkin:

e turli xil mahsulot guruhlarini sotishdan olingan yalpi daromad migdoridan
boshga taggoslash uchun asosiy asos yo'g. Bunday tovarlar har xil shartnoma
narxlari va migdoriga ega va oddiygina yalpi daromadni taggoslash mantigiy emas,
chunki bu aylanma mablag'lar migdorini ko'rsatmaydi;

e turli xildagi tovarlarni sotishdan tushgan yalpi daromad ko'rsatkichini
solishtirganda import xaridlari samaradorligini tahlil qilish natijalarining
noto'g'riligi inflyatsiya omilining kuchli ta'siri va so'mning zaiflashishi tufayli ham
oshadi.
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Tahlil qilish uchun asosiy ma'lumot manbalari buxgalteriya balansi
ma'lumotlari, foyda va zararlar to'g'risidagi hisobot, soliq hisoboti va marketing
ma'lumotlari talab etiladi.

Tashqi operatsiyalar dinamikasini kuzatish va tahlil gilish uchun korxonaga
quyidagi ko'rsatkichlardan vosita sifatida foydalanish taklif etiladi: iqgtisodiy o'sish
dinamikasi, foydalanilgan kapitaldan foyda, o'z kapitalining rentabelligi. Masalan,
foyda va foydalanilgan kapital o'rtasidagi omil munosabatlaridan foydalanib, turli
davrlar uchun import operatsiyalari samaradorligini hisoblash uchun ko'rsatkichlar
tizimini belgilash mumkin, quyidagi 1-rasmda keltirilgan.

Rentabellik - bu korxonaning samaradorligini ifodalovchi ko'rsatkich.
Daromadlilik foydaning qgarz kapitaliga, mablag'lar manbasiga yoki ularning
elementlariga, joriy xarajatlarning umumiy migdoriga nisbatini tavsiflaydi.
1-rasm. Import operatsiyasida foydalanilgan Kkapitalning rentabelligi
ko’rsatkichlari'®

Import operatsiyasida
foydalanilgan kapitalning
rentabelligi

Import gilinadigan tovarlarni
sotishdan olingan daromadlar
[ amortizatsiya

Import gilinadigan tovarlarni
sotish rentabelligi:

Import gilinadigan tovarlarni Import gilingan tovarlarni sotishdan
sotishdan olingan daromadlar tushgan daromad /Import gilingan
/ Sotish xarajatlari tovarlarni sotish tannarxi

Import operatsiyasida foydalaniladigan kapitalning aylanmasi.
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«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

Import gilinadigan tovarlar
va materiallarning
aylanmasi.

Debitorlik va kreditorlik

Asosiy vositalar aylanmasi qarzlarining aylanmasi.

Bitimda foydalaniladigan
aylanma mablag'larning
boshga guruhlari aylanmasi.

Tashkilot foyda ko'rsa ham, bu korxona samarali ishlayotganligini
anglatmaydi. Samaradorlikni tan olish uchun korxona faoliyati unga qo'yilgan
kapital xarajatlarini (investitsiyani) qoplaydigan daromad keltirayotgan bo’lishi
kerak. Ushbu giymatni hisoblash uchun jalb gilingan kapitalning rentabelligi
avanslarning o'rtacha og'irlikdagi giymati bilan birgalikda ishlatiladi, chunki
avanslar rentabelligining garz kapitalining o'rtacha og'irlikdagi giymatidan oshib
ketishi ushbu faoliyat tashkilot uchun foydali ekanligini ko'rsatadi.

2-rasmda keltirilgan moliyaviy hisobotlar asosida hisoblangan bir nechta
rentabellik ko'rsatkichlarini tagdim etdilgan.

2-rasm.
Hisoblangan rentabellik ko'rsatkichlarit®2

S . Moliyaviy Mahsulot sotish
Igiscanrentabeliic rentabellik rentabelligi

Foyda va o'rtacha Foyda va daromad

Foyda va o'rtacha yillik yoki xarajatlar

yillik aktivlar e ko'rsatkichlari
nisbati majr?il;ggﬁtlar o'rtasidagi
bog'liglik

Rentabellik ko'rsatkichlari tizimidan foydalanib, korxona samaradorligini
umumiy baholashni ta'minlash mumkin. Tashqi savdo operatsiyalarining
rentabelligini, shu jumladan import kontraktlari rentabelligini tahlil gilganda, import
gilinadigan tovarlarni sotishning rentabellik va rentabellik koeffitsientlarini
hisoblash kerak. Daromadlilik koeffitsientining numeratori sotishdan tushgan
daromad ko'rsatkichini o'z ichiga oladi.
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Xulosa, O'zbekistonda import operatsiyalarida moliyaviy munosabatlar
tizimini isloh gilish raqobatbardosh igtisodiyot yaratish yo'lidagi muhim gadamdir.
To'siglarni olib tashlash va import xarajatlarini optimallashtirish korxonalarga o'z
samaradorligini oshirishga imkon beradi, bu esa 0'z navbatida mamlakatning butun
iqtisodiy tizimiga ijobiy ta'sir ko'rsatadi. Taklif etilayotgan chora-tadbirlar biznes,
davlat organlari va moliya institutlarining muvofiglashtirilgan harakatlarini talab
giladi, ammo ularni amalga oshirish jarayonning barcha ishtirokchilari uchun uzoq
muddatli foyda keltiradi.

Foydalangan adabiyotlar ro‘yxati

1. Pulatova, M. B. (2024). GLOBALLASHUV SHAROITIDA
O‘ZBEKISTON TASHQI IQTISODIY FAOLIYATI TAHLILI. Ustozlar
uchun, 1(4), 1103-1107.

2. IlynatoBa, M. (2015). OcobOeHHOCTH pa3BUTUS CETU JIETKOH
MPOMBIIICHHOCTH M HMCTOYHMKUA (PUHAHCUPOBAHUS. ODKOHOMHUKA H
WHHOBAIlMOHHBIE  TexHojoruu, (6), 186—192. wu3BiaedyeHo  OT
https://inlibrary.uz/index.php/economics_and_innovative/article/view/85
60
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YASHIL IQTISODIYOTNI RIVOJLANTIRISH ISTIQBOLLARI
Akramov Bekzod Baxtiyorovich
Bank-moliya akademiyasi magistranti

bakramov224@gmail.com

Mamlakat iqtisodiyoti va eksporti tarkibida chuqur qayta ishlangan, yuqori
qo‘shilgan qiymatga ega tayyor mahsulotlar ulushini jadal sur’atlarda oshirishga
yo‘naltirilgan iqtisodiyotni yanada yuksaltirish O°zbekistonda uzoq muddatli

barqaror iqtisodiy o‘sishni ta’minlashning muhim omili hisoblanadi.

O‘zbekiston Respublikasi Prezidenti Sh. Mirziyoyev 2017-yil 14-yanvardagi
Vazirlar Mahkamasining kengaytirilgan majlisidagi ma’ruzasida ‘“Makroiqtisodiy
barqarorlikni yanada mustahkamlash va iqtisodiy o‘sishning yuqori sur’atlarini
saglab qolish, jumladan, Davlat byudjeti barcha darajadamutanosib, milliy valyuta
va ichki bozordagi narx darajasi barqgaror bo‘lishini ta’minlash - eng muhim ustuvor

vazifamizdir” deb ta’kidlagan edilar.!*®3

Iqtisodiyotning barqaror rivojlanishi uchun uning turli bo‘limlari, tarmoqlari
va sohalari o‘rtasida o‘zaro mutanosiblikni ta’minlanmasligi mamlakatda iqtisodiy
resurslardan samarasiz foydalanishga bu esa o‘z navbatidaiqtisodiy inqirozlarni
yuzaga kelishiga, ishsizlik va inflatsiya darajasining oshib ketishiga va aholining

1jtimoiy-iqtisodiy turmush darajasiga salbiy ta’sir ko‘rsatishiga sabab bo‘ladi.

Ma’lumki, barqaror iqtisodiy o‘sishga erishishda, iqtisodiyotda
modernizatsiyalash jarayoni va tarkibiy o‘zgarishlarni amalga oshirishda,
«Yashil iqtisodiyotyni rivojlantirishda energetika tarmog‘ida resurslardan
tejamkorlik bilan foydalanish alohida ahamiyat kasb etadi. Energetika tarmog‘ida

resurslar samaradorligiga erishish talabning o°zgarishiga va yangi turdagi

153Tanqidiy tahlil, gat’iy tartib-intizom va shaxsiy javobgarlik - har bir rahbar faoliyatining kundalik goidasi bo‘lishi
kerak. Mamlakatimizni 2016-yilda ijtimoiy-igtisodiy rivojlantirishning asosiy yakunlari va 2017-yilga mo‘ljallangan
igtisodiy dasturning eng muhim ustuvor yo‘nalishlariga bag‘ishlangan Vazirlar Mahkamasining kengaytirilgan
majlisidagi ma’ruza, 2017-yil 14-yanvar. - Toshkent: «O‘zbekiston», 2017. 8-b.
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mahsulotlarni ishlab chiqarishga xizmat qiladi. «Yashil energetikanga o‘tish,
innovatsion uskuna va texnologiyalarga talabni rag‘batlantiradi. Bu esa milliy
iqtisodiyotga «Yashil» tamoyillarni tatbiq etish uchun muhim hisoblanadi.
O‘zbekistonda kremniy zahiralarining mavjudligi fotoelektrik batareyalarni ishlab

chiqarish istigbolini yaratadi.

Yoqilg‘i-energetika resurslarining yetishmovchiligi va ularga bo‘lgan
narxlarning o‘zgaruvchanligi sharoitida, mamlakatimiz aholisining hamda
iqtisodiyotimiz asosiy tarmogqlarida energetika resurslaridan oqilonafoydalanish,
shuningdek, an'anaviy energiya manbalaridan muqobil energiya manbalariga

o‘tishga qaratilgan chora-tadbirlar izchil amalga oshirilmoqda.

Yangi «Yashil» me’yor va standartlarga o‘tilishi iste’molchilarni iqtisodiy
madaniyati va moliyaviy savodxonligini oshishiga 1jobiy ta’sir ko‘rsatadi, yuqori
energiya samaradorligiga ega bo‘lgan tovarlarga talabning ortishiga sabab bo‘ladi

hamda talab va taklif tarkibida o‘zgarishlar sodir bo‘lishiga olib keladi.

[lmiy tadqiqotlarda «Yashil iqtisodiyot» tushunchasi ilk marotaba
1989- yilda®™* qo‘llanilganligiga garamasdan uning mohiyati hozirga qadar
turlicha talqin etiladi. Ayrim manbalarda «Yashil iqtisodiyot» mamlakat tabiatini
yaxshilashga ko‘maklashuvchi iqtisodiyotning yangi tarmoqlari sifatida tadqiq
qilinsa, ba’zi tadqiqotlarda «Yashil iqtisodiyot» tabiatga yordam beruvchi va
foyda keltiruvchi yangi texnologiyalar, ekotizimlar sifatida o‘rganiladi, uchinchi
guruh tadqiqotlarda esa «Yashil iqgtisodiyot» — bu ekologik toza mahsulotlar
yaratishga yo‘naltirilgan rivojlanishning yangi bosqichiga o‘tish, uning asosini sof

(1524

yoki «Yashil» texnologiyalar tashkil etadi deyiladi.

«Yashil igtisodiyot» tushunchasining keng tarqalgan, nisbatan to‘liq ta’rifi
BMTning Atrof-muhitni muhofaza qilish dasturi (UNEP) tomonidan ishlab
chigilgan bo‘lib, «Yashil iqtisodiyot» - bu «odamlar farovonligi va ijtimoiy

tengligining yaxshilanishi, ekologik risklar va ekologik taqchillikni sezilarli

154 Blueprint for a green economy: David Pearce, Anil Markandya and Edward B. Barbier. Earthscan,
London,Great Britain, 1989. 192 pp.
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darajada kamaytirish»ga olib keluvchi igtisodiyotdir!®. Mazkur tushunchaning
mohiyatini yoritib berishda umumqabul qilingan yondashuvning mavjud emasligi
«Yashil igtisodiyot» konsepsiyasi hali shakllanish bosqichida ekanligidan dalolat
beradi. Ushbu konsepsiya iqtisodiyot tarmoqlari, «Yashil igtisodiyot» nazariyasi,
tamoyillari yoki «Yashil iqtisodiyot» siyosatiga nisbatan ham qo‘llanilishi

mumkin.

«Yashil iqtisodiyot» konsepsiyasining asosiy magsadi barqaror iqtisodiy
o‘sishni ta’minlash va investitsiyalarni oshirish bilan bir vaqtda atrof mubhit
muhofazasi va ijtimoiy integratsiya sifatini yaxshilash hisoblanadi'*®. Shu nuqtai
nazardan qaraganda, mazkur maqsadga erishish uchun davlat va xususiy
investitsiyalarni barqgaror rivojlanishning ekologik va ijtimoiy omillariga keng
miqyosda yo‘naltirish zarur bo‘ladi. «Yashil iqgtisodiyot»ning magsadi tabiiy
resurslardan ogqilona foydalangan va salbiy ekologik ta’sirlarni nisbatan

kamaytirgan holda bargaror iqtisodiy o‘sishga erishishdir.

«Yashil iqtisodiyot» haqida so‘z borar ekan, uni atrof-mubhit bilan uzviy
bog‘liq ekanligini unutmasligimiz lozim, aynan ekologiyaning tobora
yomonlashib borishi butun insoniyatni ushbu global muammoning yechimini

topishga undaydi.

155 Hagcrpeuy «3e18HO0iD IKOHOMHEKE: ITYTH K YCTOHYMBOMY Pa3BUTHIO H HCKopeHeHuio 6exnocty / LlTaituep A.,
Aiipuc P., bacca C. U np: FOHEIT/T' punApennans,2011. C. 17.

156 O’sha joyda. C. 20.
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O‘ZBEKISTONDA DALAT PENSIYA TAH’MINOTI
TIZIMINI RAQAMLASHTIRISHNING
AHAMIYATI

Shadixodjayev Nuriddin Abdumalikovich
Bank-moliya akademiyasi magistranti

Nuriddin.Shadixodjayev@imv.uz

Pensiya ta‘minoti tizimi jahondagi barcha davlatlar kabi mamlakatimizda xam
aholini ijtimoiy himoyalash siyosatining markaziy bo‘g‘ini hisoblanadi. Dunyoning
deyarli barcha mamlakatlarida yuz berayotgan demografik o‘zgarishlar va
moliyaviy  inqirozlar  tufayli pensiya ta‘minoti tizimining  jamiyat
Ijtimoiy-igtisodiy hayotida tutgan o‘rni yanada oshib bormoqda.

Mamlakatimizda barcha sohalarni ragamlashtirish, sohaga yangi
texnologiyalarni joriy etilishiga kuchli e’tibor qratilmogda. Zero sohani
ragamlashtirilishi davlat organi faoliyatining samaradorligini, tezkorligini
va shaffofligini ta’minlash, uni mas’uliyatini va ijro intizomini kuchaytirish, aholi
va tadbirkorlik subyektlari bilan o‘zaro munosabatlarni amalga oshiruvchi eng
muhim omil hisoblanadi.

Pensiya tayinlashda fugarolardan 30 xildan ortig turdagi ish staji, ish haqi
va pensiya imtiyozlarini qo‘llashni tasdiglovchi qog‘oz ko‘rinishdagi hujjatlarni
qabul qilish amaliyoti mavjud bo‘lgan. Bunda, pensiya tayinlash uchun fuqarolar
yashash joyidagi o‘zini-o‘zi boshqgarish organlaridan 10 xil turdagi ma’lumotlardan
tortib, ish joyidan maxsus tagdimnomani taqdim qilishi shart bo‘lgan tartiblar
mavjud bo‘lgan.

Sohani ragamlashtirish borasida olib borilgan chora-tadbirlar natijasida
Pensiya jamg‘armasining “Pensiya” axborot tizimi respublikadagi mavjud 20 dan
ortig axborot tizimlari bilan inetgratsiya gilinishiga erishildi.

Xususan, nogironligi bo‘lgan shaxslarning ma’lumotlarini 1idoralararo
elektron hamkorlik qilish orgali Tibbiy-ijtimoiy ekspert komissiyalari (TIEK)
axborot tizimi o‘rtasida onlayn rejimda o‘zaro axborot almashinuvi yo‘lga qo‘yildi;

bank kartochkalari orqali naqd pulsiz ko‘rinishda pensiyalarni to‘lash bilan
bo‘g‘liq jarayonlarni raqamlashtirish borasida Aksiyadorlik Tijorat “Xalq banki”
bilan axborot almashinuvi yo‘lga qo‘yildi;

100 yoshga to‘lgan pensionerning pensiyasiga qo‘shimcha to‘lov to‘lanishi
uchun Adliya vazirligining axborot tizimi orqgali fugaro 100 yoshga to‘lgan sanada
Pensiya jamg‘armasining “Pensiya” axborot tizimi orgali fugaroning pensiyasiga
pensiyani hisoblashning bazaviy migdorining100 foizi migdorida qo‘shimcha to‘lov
to‘lanishi bilan bog‘liq davlat xizmati “proaktiv shakl”da amalga oshirish amaliyoti
yo‘lga qo‘yildi;

Pensiya jamg‘armasining “Pensiya” axborot tizimini idoralararo elektron
hamkorlik gilish magsadida fugarolarga pensiya hisoblashda ularning ish staji
va o‘rtacha oylik ish haqi miqdorini aniglash 2005-yildan keyingi davr uchun
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jamg-‘arilib boriladigan pensiya tizimiga majburiy badallar to‘g‘risidagi
ma’lumotlar, shuningdek 2016-yildan keyingi davr uchun Pensiya jamg‘armasiga
o‘tkazilgan sug‘urta badallarini yakka tartibda hisobga olishning markazlashtirilgan
elektron reestrdagi ma’lumotlaridan kelib chiqib amalga oshirilishi yo‘lga qo‘yildi;

nogironligi bo‘lgan shaxslarga davlat xizmati ko‘rsatish sifatini yanada
oshirish, ularning huquqlarini mustahkamlash, sohada byukratik to‘siglarni
gisqartirish maqgsadida pensiya oluvchi fugaroga nogironlikning 1 guruhi
belgilanganida ustama hagni nogironligi bo‘lgan shaxsdan qo‘shimch ravishda ariza
talab etmagan holda “proaktiv shakl”da tayinlash tartibi yo‘lga qo‘yildi;

Davlat xizmatlarini optimallashtirish, davlat xizmatlari ko‘rsatilishi uchun
zarur bo‘lgan ma‘lumotlarning elektron bazalarini shakllantirish hamda idoraviy
axborot tizimlari va ma‘lumotlar bazalarini “Elektron hukumat” tizimiga
integratsiya qilish bo‘yicha tadbirlar rejasi tasdiglanib, fuqarolarga hisoblangan
pensiya haqida ma’lumot tagdim qilish “Pensiya” axborot tizimini, shu jumladan
jismoniy shaxsning shaxsiy identifikatsiya ragamini joriy etgan holda
takomillashtirish va fugaroning pensiya miqdori hamda pensiya hisoblab chigarish
sanasi va vaqti hagida ma‘lumot tagdim etish bo‘yicha veb-servis ishlab chigish va
idoralararo ma‘lumot almashinuvi platformasiga ulash orgali fugarolarga
hisoblangan pensiya haqida ma‘lumotlarni “Elektron hukumat”ga taqdim qilish
amaliyoti yo‘lga qo‘yildi;

xodimlarning mehnat huquglarini himoya qilishni yanada kuchaytirish
va ularning mehnat stajini hisoblash mexanizmini takomillashtirish, ijtimoiy-mehnat
sohasiga zamonaviy axborot-kommunikatsiya texnologiyalarini joriy etish
magsadida Yagona milliy mehnat tizimi” idoralararo dasturiy-apparat kompleksini
joriy qilinib, fugaroning elektron mehnat daftarchasi tushunchasi paydo bo‘ldi va
ishlovchi hodimlarga ananaviy tarzdagi qog‘oz ko‘rinishdagi mehnat daftarchalarini
yuritish tartibi bekor qgilinib, pensiya hisoblashda elektron mehnat daftarchasidagi
ma‘lumotlarni qabul qilish tartibi amaliyotga joriy qilindi.

Davlat pensiyalarini hisoblash uchun zarur ma’lumotlar elektron bazasini
shakllantirish, ushbu jarayonni soddalashtirish, fugarolarning ovoragarchiliklarini
bartaraf etish, pensiyalarni yetkazib berish tizimini yanada takomillashtirish,
shuningdek, mazkur yo‘nalishda sog‘lom raqobat muhiti va zamonaviy standartlarni
joriy etish magsadida quyidagi tartiblar joriy qgilindi:

a) davlat pensiyalarini tayinlashda fugarolardan mehnat staji, ish haqgi, oliy
ta‘lim muassasalaridagi o‘qish hamda harbiy xizmat davri to‘g‘risidagi hujjatlarni
talab qilish bekor qilinadi. Bunda, pensiyaga chiqish huquqi paydo bo‘lgan chog‘ida
ishlamaydigan fuqarolarga o‘zlarining mehnat daftarchalaridagi mehnat staji
to‘g‘risidagi ma‘lumotlarni Bandlikka ko‘maklashish markazlariga murojaat qilish
orgali YMMT IDAKga kiritish;

b) davlat pensiyalarini tayinlash YMMT IDAKga kiritilgan elektron
ma‘lumotlar asosida amalga oshiriladi. Bunda, mehnat staji, ish haqi, oliy ta‘lim
muassasalaridagi o‘qish hamda harbiy xizmat davri to‘g‘risidagi hujjatlar Pensiya
jamg‘armasi tomonidan YMMT IDAKdan foydalangan holda elektron ma‘lumotlar
almashinuvi asosida olinishi;
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d) davlat pensiyalarini tayinlash uchun fugarolardan fagat pasport yoki
identifikatsiya ID-kartasi talab etilishi.

Ma’lumotlarni ragamlashtirilganlik holatini my.gov.uz portalidan ro‘yxatdan
o‘tgan holda tekshirish imkoniyati yaratildi.

Fugarolarga pensiya tayinlashda inson omilini kamaytirish, keksalarga,
nogironligi bo‘lgan va boquvchisini yo‘qotgan shaxslarga davlat xizmatlari
ko‘rsatish sifatini yanada oshirish, shuningdek sohada ilg‘or axborot-kommunikatsiya
texnologiyalaridan samarali foydalanishni joriy qilish magsadida pensiyalarni
hisoblash (qayta hisoblash) to‘lash jarayonlari biznes jarayonlari to‘liq yoritilgan
bo‘lib. Xar bir biznes jarayonidagi zarur ma’lumotlar Pensiya jamg‘armasinig
“Pensiya” axborot tizimi orqali tegishli vazirlik va idoralarga elektron so‘rov
yuborish orgali normalar belgilandi.

Xususan,

- shaxsning pensiya tayinlash (qayta hisoblash), pensiya turini o‘zgartirish,
pensiyani tiklash va to‘lash bilan bog‘liq arizasining ro‘yxatga olishdan to tegishli
garorni qabul qilgunga gadar bo‘lgan jarayonlar to‘liq “Pensiya” axborot tizimi
orgali elektron tarzda amalga oshirish tartiblari. Bunda fugaroning tegishli arizasi
uning JSHSHIR ragami asosida fugaroning shaxsiga doir ma‘lumotlari shakllanishi
va ariza axbotor tizimida chop etilishi;

- “Pensiya” axborot tizimi orqali shaxsning JShShIR1 orqali uning ish staji
davomiyligini va o‘rtacha oylik ish haqi to‘g‘risidagi ma‘lumotlarni olish
va ushbu ma‘lumotlar asosida shaxsning ish staji, o‘rtacha oylik ish hagqi, pensiya,
kompensatsiya pul to‘lovlari va boshqa to‘lovlar miqdorlarini axborot tizimida
avtomatik tarzda hisoblab chigilish tartibi;

- shaxsni vafot etganligi to‘g‘risidagi, pensiya tayinlanayotgan shaxsni vafot
etgan boquvchi bilan garindoshlik munosabatlari to‘g‘risidagi (nikohda ekanligi,
nikoh bekor qilinganligi), pensiya tayinlanayotgan shaxsning yoshi to‘g‘risidagi
ma‘lumotlar Pensiya jamg‘armasi bo‘limi tomonidan Adliya vazirligining
“FHDYning yagona elektron arxivi” axborot tizimidan elektron so‘rov yuborish
orgali olinishi;

- vafot etgan boquvchining 18 —23 yoshdagi oila a‘zosi O°‘zbekiston
Respublikasi hududida ta‘lim tashkilotining o‘quvchisi yoki talabasi ekanligi
Pensiya jamg‘armasi bo‘limi tomonidan O‘zbekiston Respublikasi Oliy ta‘lim, fan
va innovatsiyalar vazirligining axborot tizimidan olingan elektron so‘rovi orqali
aniglanishi;

- shaxsning O‘zbekiston Respublikasiga kirib kelganlik fakti shaxsning
pasporti va yoki O‘zbekiston Respublikasi Ichki ishlar vazirligining “Manzil”
axborot tizimidan olingan ma‘lumotlar asosida aniqlanishi;

- soliq xizmati organi yakka tartibdagi tadbirkor tomonidan to‘langan ijtimoiy
soligni  axborot-kommunikatsiya texnologiyalaridan foydalangan holda har
chorakda hisobot choragidan keyingi oyning 15-kunigacha yakka tartibdagi
tadbirkorning doimiy yashash joyi bo‘yicha Pensiya jamg‘armasi bo‘limiga
to‘langan ijtimoiy soliq to‘g‘risidagi axborotni taqdim etishi;

- I guruh nogironligi bo‘lgan shaxsga yoki 18 yoshgacha nogironligi bo‘lgan
bolaga, shuningdek, 80 yoshga to‘lgan keksalarga garab turish vaqti O‘zbekiston
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Respublikasi Prezidenti huzuridagi Ijtimoiy himoya milliy agentlik tomonidan
Pensiya jamg‘armasiga axborot tizimi orqali yuborilgan elektron ma‘lumotlar
asosida aniglanishi;

- “Pensiya” axborot tizimidagi ma‘lumotlar asosida guvohnomani
rasmiylashtirish uchun tegishli fotosuratni fugarodan talab gilmasdan axborot tizimi
orgali chop etilishi;

- nogironlik guruhi o‘zgarganligi munosabati bilan pensiya miqdorini qayta
hisoblash Agentlikning axborot tizimidan olingan ma‘lumot asosida amalga
oshirilishi;

- pensiyalarni tayinlash bo‘yicha komissiya qarori har bir komissiya a‘zosi
tomonidan alohida axborot tizimida tasdiglanadi va avtomatik tarzda gayd etilishi;

- shaxs pensiya to‘lovini naqd pulsiz shaklda olish uchun tijorat banki filialiga
yoki bank mobil ilovalari orqali murojaat gilishi, bunda ma‘lumotlar tijorat banklari
tomonidan o‘zaro axborot-kommunikatsiya texnologiyalaridan foydalangan holda
elektron tarzda Pensiya jamg‘armasiga yuborilishi va ushbu ma]lumotlar asosida
pensiya to‘lovi turi belgilanishi;

- pensiyalarni bank kartochkalari orgali to‘lash uchun mablag‘larni o‘tkazish
axborot tizimi orqali elektron shaklda taqdim etilgan to‘lov topshirignomasi
va gaydnomalar asosida amalga oshirilishi;

- pensiya to‘lovlari uchun gaydnomalar pensiyani yetkazib berish (topshirish)
yuklangan tashkilot va tijorat banklari filiallari uchun axborot tizimi orgali tagdim
etilishi;

- pensiya oluvchi o‘z pensiyasini vaqtincha to‘xtatib turish uchun davlat
xizmatlari markaziga yoki YIDXP orgali murojaat gilinganda uning pensiyasi
avtomatik tarzda Pensiya jamg‘armasining “Pensiya” axborot tizimiga elektron
shaklda yuborgan ma‘lumotlar asosida pensiya to‘lovini avtomatik tarzda axborot
tizimida to‘xtatishi;

- har kuni Adliya vazirligi tomonidan axborot tizimi orqgali Pensiya
jamg‘armasining ‘“Pensiya” axborot tizimiga vafot etgan pensiya oluvchilarning
ro‘yxatini taqdim etishi va ushbu ro‘yxat asosida vafot etgan pensiya oluvchining
pensiya to‘lovi axborot tizimda avtomatik tarzda to‘xtatilishi;

- Pensiyadan chegirmalar amalga oshirish O‘zbekiston Respublikasi Bosh
prokuraturasi huzuridagi Majburiy ijro byurosi tomonidan Pensiya jamg‘armasining
“Pensiya” axborot tizimiga axborot tizimi orqali yuborgan elektron ijro varaqalari
asosida amalga oshirirlishi;

- Pensiya jamg‘armasi bo‘limlarida faoliyat yuritadigan pensiya tayinlash
komissiyasinin har bir garori mazmuni yuzasidan shaxsning mobil telefon ragamiga
“SMS” xabar yuborilishi belgilandi.

So‘nggi yillarda, fugarolarning pensiya ta’minoti bog‘liq davlat xizmatini
ko‘rsatishda ko‘pgina mamlakatlarda “proaktiv shaklda” amalga oshirish tizim
yo‘lga qo‘yilmoqda.

Aholiga pensiya tayinlash tizimiga zamonaviy axborot texnologiyalarini faol
tatbiq etgan holda davlat tomonidan ko‘rsatilayotgan Xizmatlar sifatini yanada
oshirish magsadida O‘zbekiston Respublikasi Prezidentining 2023-yil 31-oktabr
kuni “Aholiga pensiya tayinlash bo‘yicha ko‘rsatiladigan davlat xizmatlari sifatini
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yanada oshirishga qaratilgan qo‘shimcha chora-tadbirlar to‘g‘risida”gi PQ—353-son
garori gqabul gilindi.

Qarorga muvofig, 2024-yil 1-yanvardan e’tiboran fuqarolarga davlat
pensiyalarini tayinlash uchun amaldagi tartibga qo‘shimcha ravishda ularning
xohishiga ko‘ra Davlat xizmatlari markazlari yoki Yagona interaktiv davlat
xizmatlari portali orgali ham murojaat qilishi va fugarolarga davlat pensiyalari
tayinlanganidan so‘ng ularning shaxsiy jamg‘arib boriladigan pensiya
hisobvaraqlaridagi mablag‘larini Yagona interaktiv davlat xizmatlari portali yoki
AT “Xalq banki’ning mobil ilovasi orgali olish belgilandi.

Shuningdek, qaror bilan Pensiya jamg‘armasining kelajakdagi ustuvor
vazifalaridan biri bo‘lib hisoblangan pensiyalarni “proaktiv shaklda” tayinlash
vazifasi yuklatilib, 2025-yil 1-martdan e’tiboran umumiy belgilangan pensiya yoshi
(erkaklar uchun 60 yosh, ayollar uchun 55 yosh)ga yetgan fugarolarga yoshga doir
pensiyalar “proaktiv shaklda” tayinlanishi belgilandi. Bunda, yoshga doir pensiyalar
Pensiya jamg‘armasining axborot tizimi orqali tegishli vazirlik va idoralararo
axborot almashinuvi asosida olinadigan fugaroning ish staji, ish haqi hamda boshga
ma‘lumotlariga asosan davlat pensiya ta‘minoti to‘g‘risidagi qonunchilikda
belgilangan tartib va me‘yorlarga muvofiq hisoblanadi va tayinlanishi belgilandi.

Shuningdek, Qarorni amalga oshirishda yo‘l Pensiya jamg‘armasining
kelajakda ustuvor vazifalari belgilab berilib quyidagi maqgsadlarga erishish belgilab
berildi:

- Adliya vazirligining axborot tizimlari orqali O‘zbekiston Respublikasidan
chiqib ketgan va O‘zbekiston Respublikasiga kirgan fuqarolar to‘g‘risidagi elektron
shakldagi ma‘lumotlarni real vaqt rejimida Pensiya jamg‘armasining ‘“Pensiya”
axborot tizimiga yuborish tizimini yaratish;

- O‘zbekiston Respublikasi respublika budjeti hisobidan pensiya tayinlovchi
organlarning pensionerlari to‘g‘risidagi ma‘lumotlari yuritiladigan axborot
tizimlarini yaratish. Pensiya yoshiga to‘lgan fugaroga budjetdan tashqari Pensiya
jamg‘armasi yoki O‘zbekiston Respublikasi respublika budjeti hisobidan pensiya
tayinlovchi organlar tomonidan pensiya tayinlanganligi yoki tayinlanmaganligini
tasdiglash (“ha” yoki “yo‘q”) bo‘yicha veb-servis ishlab chigish;

- Pensiya tayinlangandan so‘ng ish haqi ma‘lumotlari o‘zgargan fuqarolar
bo‘yicha ma‘lumotlarni Pensiya jamg‘armasiga elektron shaklda yuborish tizimini
ishlab chiqish;

- fugaro umumiy belgilangan pensiya yoshiga (ayollar 55, erkaklar 60 yosh)
to‘lganda uning pasport yoki identifikatsiya ID-karta ma‘lumotlarini “Pensiya”
axborot tizimiga avtomatik tarzda yuborish tizimini joriy etish.

- fugaro umumiy belgilangan pensiya yoshiga (ayollar 55, erkaklar 60 yosh)
to‘lgan sanada uning nomiga rasmiylashtirilgan mobil telefon ragami to‘g‘risidagi
ma‘lumotlarni Pensiya jamg‘armasiga yuborish tizimini joriy etish.

Bundan tashgari, O‘zbekiston Respublikasi Prezidentining 2023-yil 12-
sentabrdagi “O‘zbekiston 2030” strategiyasi to‘g‘risida” PF — 158-son Farmoni
gabul gilindi.

Farmon bilan, aholi talablariga va xalqaro standartlarga to‘liq javob beradigan
ta‘lim, tibbiyot va ijtimoiy himoya tizimini tashkil qilish asosiy g‘oyalardan biri
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sifatida  Dbelgilangan “O‘zbekiston ~ 2030”  strategiyasi tasdiglanib,
“O‘zbekiston — 2030” strategiyasini amalga oshirish va uning magsadli
ko‘rsatkichlariga erishish barcha davlat organlari va tashkilotlari faoliyatida eng
ustuvor vazifa etib belgilandi.

“O‘zbekiston — 2030 strategiyasini amalga oshirishda 5 ta asosiy g‘oyadan
kelib chigib 100 ta maqgsad belgilab olindi.

Xususan 77-maqsadda davlat xizmatlarini ragamlashtirishning ko‘lamini
kengaytirish orqali aholi uchun “Servis davlat” tizimini joriy qilish, fuqaro va davlat
o‘rtasidagi munosabatlarda byurokratik tartibotlarga barham berish belgilandi.

Shunga ko‘ra bugungi kunda, Pensiya jamg‘armasining kelajakdagi asosiy
ustuvor vazifalaridan biri etib davlat pensiya ta’minoti tizimi ragamlashtirish
gamrovini yanada kengaytirish hisoblanadi.

Aholini manzilli ijtimoiy himoya qilish, keksalarni, nogironligi bo‘lgan
shaxslarni va boquvchisini yo‘qotgan oilalarni ijtimoiy ta’minlash, ular haqida
qayg‘urish va ijtimoiy yordam ko‘rsatish ishlari davom ettiriladi.

Yaqin kelajakda nogironligi bo‘lgan shaxslar hamda ayrim turdagi fuqarolar
uchun belgilangan imtiyozlarni taqdim qilish borasidagi davlat xizmatini ko ‘rsatish
sifatini va sohani ragamlashtirish darajasini yangi bosqichlarga olib chiqish bo‘yicha
ishlar amalga oshiriladi.
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MOJINSIBUMA OMMABOILINKHU OLINUPUIIJA “UCJIOM
MOJIMSACUHA” )KOPUI KUJINII UYJIJIAPA

PacyJioB lonuép Annmypon yriam

V36exucron Pecnybankacn UKkTucoanéT Ba Mosus
Ba3HPJIUIU YpOaHu3auus sKapa¢Hiapu, yu-Kou
KYPHJIMIIH Ba HIIOTEKA JaCTypPJIAapUHHA
MYBO(PHKIAIITHPHII AeNNAPTAMEHTH €TAK4YU
MYTaXacCHUCH

Byryarn kyHaa JkaxoHJa UCIOM MOJIUSI HMHCTPYMEHTJIapW OpKalu
MOJIMSUTAIITUPUILL ~ TAPMOFM  Te3 PUBOXIAHMO Oopa€TraH Ba  MOJIMSBUUN
OMMAaOOIUTMKHA PUBOXKJIAHTUPHUII MEXaHU3MIIApUHU Y3Uja >KaMjlarad coxajiapiaH
oupu xucodbmanaau. Iy Owian Oupra axoJUCUHUHT acOCHUM  KUCMU
MyCYJIMOHJIapJaH uOopar OyiraH napiaTiap YYyH HMCIOM MOJHSICH TapMOKHU
PUBOXKIIAHTUPUIL, aHUKCA, 1013ap0 Macananap/iad XUcoOIaHaau.

[llynnait skaH, MyCyJIMOH JAaBiaTiapuaard ¢GaojausiTd HCIOM MOJUs
WHCTPYMEHTIIAPH OPKaJd MOJUSJIAIITHPHUINTA acOCIaHTaH MaBxXyj OaHKIap,
uHBecTUIIMS (GOHIApU Ba KOPXOHAa XamjJa TallKWIOTIap MalOyarJapuHu
JABJIATHUHT WKTUMOHM UKTUCOIUN PUBOXKJIAHUIIIM Ba XyCYCHI CEKTOPHU KyJ1a0-
KyBBaTJIalll Makcaauja ka0 ATUIN aiHu Myzagaonup. byHuHr yuyH anbarra
MUJUTUN UKTUCOMETUMU3TA STHTUYa Kapalluiap Ba WIMUN U3JaHUILIap 01O OOpuIil
JI03UM, YYHOHYH, aHbaHABUN MOJIMSIIAIITUPUII MEXaHU3MIIapH OuiiaH Oup Katopa
MCJIOM MOJIMS MHCTPYMEHTIIAPH OPKAIU MOJHUSIIAIITUPUIIT MEXaHU3MJIIAPUHU KOPUIA
ATUII MacallaCy XO3UPTH JaBp/ia MyXHM Ba J1013ap0 XucoOIaHaIu.

ABBaj0 MCJIOM MOJIMSICHHUHT Ha3apui Kuxariapra TyXTajicak, HCIOM
MOJIUSICU-IIEPUKUYMIIMKKA aCOCJIaHTaH, aKTUB OWjaH TabMUHJIAHTAH, axJOKWH,
Oapkapop, arpod MyXUT Ba KTHMOWM Macajajgapra HUCOATaH MacChbyIUSTIH
Oynran MOJIUSBUN TH3UMAMD. YIIOY TU3UM aCOCHI YbTHOOPHU XaTapiiapHu Y3apo
TaKCUMJIAI, MOJHUS COXACHMHM peajdl HUKTUCOAMET OuiaH OOFJialll, MOJIMSBUM
MMKOHUSTIAPHU OIIMPUIN (MOJIUSABUN SXTUEKIAPHU KOHAMPHUIL OPKAJIU), Xam[a

KaMuAT (PapOBOHJIMIMHMA OLIMPHUIN Macaianapura kKaparaau (OKaxon OaHkw,
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2015)".  Zamir Igbal (1997)"®ucnom Mommscura, MaBKyJ ~HMKOHHST
(pecypciiap)Hi MOAJIMKA Ba MabHAaBUM HYKTau HaszapJaH TYFpU TaKCUMIIAHWIIUHU
MakcaJi KWJIraH, Xamja >KaMUATAa WKTUMOUWM aJ0JIaTHU Tapfud KWIYBUM THU3UM
cudartuna tarpud Geprant™e,

Hcnom Monusicu Kyuaaru acocuii Tamoiuiuiapian uoopar:

pubo (spHH (ou3 acocumard KpeauTiap) Ba MOJHUSBUN KapuMmaiap
KYJUITAHUILIMHUHT TabKUKJIAHTAHJIUT ;)

MONHSBUN amManuémiapia XaadaH OPTUK MaBXyMJIMK/HOAQHUKJIUKKA WY
KYWMAacIIuK;

MOJIUSI aMaJUETIIapu MaBXKyJl aKTUBIAp OWIaH TabMHUHJIAHTAH OVIHIIN
KEPAKJIUTH;

MIEPUKYWIIMK Ba JapoMaj OJUII XaTapJiapHU 3UMMara OJIUII OWIaH OOFIIUK
Oynuiy, mapuar Kypcarmanapura 3uj OyjaraH Ou3Hecra capMosi KUPUTHUIITHUHT
TabKUKJIAHTAHJIWTU (MacajlaH, CIUPTIM WYUMIIMKIAp WOUiad 4yukapuin) OuiaH
aHbaHaBUN OaHK TU3UMUIAH PapK KUJIaIH.

Iy YpuHIa MCIOM MOJHSICHIA MAPTHOMAJIAPHUHT Y4 TYPH MaBXKY/I:

- (poiiza Ba 3apapHu TAaKCHUMOTH aCOCHJIard IIapTHOMAIap;

- CaBJIO ACOCHJIary MIapTHOMAJap;

- TYJIOB acOCUJaru MOJIUSIBUNA MaxcCyJoTIap.

CaBmno Ba TYNnOB acocujard MaxcyyoTiapra Hucbaran ¢oiga Ba 3apap
TaKCUMOTH acoCHJa MOJMSJIAIITUPUIN HUCJIOM MOJHUSACH MOXMSTUTA SKUHPOK
XucoOJaHaau.

Hcnom ™onuscu Oyinua YyTKazuwiaraH cYpoBHOMa HaTwKacuga Ou3HeC
BaKWJUIApH, XaMJa axoJiJiaH OaHK KpeIUTIapy OJITaHIMKIapH XaKu/la cypairaija,
40% TanOupkop, Ba 31% axonu pacMmuii 6aHK-MOJIUS MyaccacajapuiaH KpeauTiap
OJIUILTAHJIUTUHU TacAukjamau. TanOupkopiaapHunr 50 Qousu KpeauTiapHu
unuiad YuKapuill BOCUTANapu (SITbHM TypJid AAcTroX Ba YCKyHajaap), TPaHCIOPT

BOCHTAJIapU Ba MaxcCyc T€XHUKa cOTHO onuuml y4yyH, 34 Qousu aiimaHma MOJIUsS

157 https://www.worldbank.org/en/topic/financialsector/brief/islamic-finance
158 Zamir Igbal is Vice President, Finance, and Chief Financial Officer at the Islamic Development Bank.
159 https://www.imf.org/external/pubs/ft/fandd/1997/06/pdf/igbal.pdf
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MaOaFIapuH MAKUTAHTHPUINT yayH, 11 (oms3u KUImox Xy>KaluK coXacHuaaru
JOMUXaNTapHU aMalira OLIMPHUII YYyH JKaj0 KWITaHJIUKIApUHU alTuirad. bank
KpeauTnapuaan ¢oiinanaHran axoJuHUHT 53 ¢Gou3u UCTEHMON Kpeautiapu, 28
dbounsu rca unoTeka (IbHU YH-KOM COTHO OJIMII YUyH) KPEAUTIIApH OJUIITaHIUTTHU
aitumrad. CypoBHOMajna WITHPOK dTraH 60% OwuszHec BakwiM, Xamaa 68%

KUCMOHHUH MIaxciap KpeauTiapAa (GpoiaanraHMacIuKIapuHA alTHUIITaH.

60,00%
50,00%
40,00%
30,00%
20,00%
10,00%
0,00%
YyHKK KpeauT KpeauTt onuw LWHWA Kapalwnapum KpeauT onwmw bowka
dousnapm #yaa MaApagHK, XycycaH cababnu 3apYypPaTH K
OKOPH rapoe TaKAMM KMAKLL
Macanacwu

Mypakkabamurm yuyH

Axonm Taabupkopnap

1-Pacmuii OaHK-MOJIHMS Myaccacajapu KpeauTJIapuaan
doiinananmacauk caéadaapu®
CypoBHOMa HaTWKacuaa, OM3HEC Ba KUCMOHUH IIaxciaap Y4yH SHT acOCUU

MyaMMO aHbaHaBHI KPEIUTIAPHUHT UCIIOM JUHH TajlabJiapura MOC dMACIIUTH KAl
sTuirad. bynna, OuszHec BakuuiapuHUHT 38%, XxamJa >KUCMOHHUHN IIaXCIapHUHT
55% JTUHAN Kapaluiapu cababmu aHbaHaBUI KpeauTiapaaH
doitnananmacnukiapunu aintumrad. Kpenunapnan doigaianMacIuKHUHT OOIIIKa
cababnapu cudatuna (Gous napaxaCUHUHT IOKOPWIMIY, Mypakkald TanaOiapHUHT
MaBXy[JIUTH, XaMmJla KpeauTinapiaH QolmamaHull 3apypaTd HYKIUTUTA YPFY
oepwirad. IOkopunma kypcaTwiran wmyamMMoJjap CYpoBHOMaga KEJITHUPUITAH
OupruHa HaTvxa xoJjoc. by kabu kynruHa xanu ¥3 e4MMUHU TOIIMaraH MyaMmmoJiap

MaBxXy/I.

160 fhttps://www.undp.org/sites/g/files/zskgke326/files/migration/uz/UZB_Landscaping-1F-in-Uzbekistan_final.pdf
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MamnakaTuMu3aa KHCKa MyZJjAariapia HCIOM OaHKYMIMTH Ba MOJIUACU
TaTOMK KWIMHUIIM YYyH TETMIUIM KOHYHJAp KaOyll KWJIMHHUIIKM Ba MaBXKY]l
KOHYHJIapra KyIinM4a Ba Y3rapTUpHILIIap KUPUTHIUIIH 3apyp;

Hcnom wmomnuscu SXIIM PUBOXKIIAHTAH JaBiatiap OuilaH XaMKOPJIUK
QIOKAJIApUHU  KYYaWTUPHUII OpKAJIM YJIApHUHT TaXpUOACMHU VpraHuil Ky
xaB(apuHU OJMHU oJuITra Epaam Oepaau;

Hcnom MonusicMHU TaTOMK KWJUII, KUCKa MyZAjaariapaa mMamiakar OaHK-
MOJIMSI Myaccacajapuia sSHTU MOJIMS MaxCyJOTJIApUHUHT maipo Oyiummra, Oy
COXaJaru XaJKapo/XOprKuil TaxXpruOaH! YpraHUIl UMKOHUATIAPH OLIUIIUTA, OaHK-
MOJIMSI COXAcHa XaTapiiapHi KaMalTUpUII UMKOHUSTIAPU OLIMILINTA, Ba yMyMaH

COXaHHu )KI/II[I[I/Iﬁ PHUBOXIIAHTUPUIITd UMKOH ApaTanau.



«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

RESPUBLIKAMIZDA TASHABBUSLI BUDJETNI
RIVOJLANTIRISH ISTIQBOLLARI

Nuriddinov Dilshod Solijonovich
O‘zbekiston Respublikasi Bank-moliya
akademiyasi moliya yo‘nalishi magistri

nuriddinovdilshod@gmail.com
+998 90 537 11 17

Tashabbusli budjet — bu fuqarolarning bevosita davlat budjetidan o°zlari
istagan loyihalar uchun, masalan ko‘chalarni asfaltlashtirish, toza ichimlik suvi
tarmog‘ini tortish, o‘zlari ta’lim olgan yoki farzandlari ta’lim olayotgan
maktabgacha ta’lim va maktab ta’limi dargohlarini ta’mirlash, moddiy texnika
bazasini rivojlantirish va boshga ko‘plab shunga o‘xshash loyihalar uchun mablag*
ajratilishida ovoz berish yo‘li bilan ishtirok etishi desak also xato bo‘Imasa kerak.

Tashabbusli budjet loyihasi xalq tili bilan aytganda “open budget” loyihasi
odamlar orasida juda tez ommalashdi. Odamlar orasida eng ko’p muhokama
gilinadigan mavzulardan biriga aylandi. O’zbekiston Respublikasi Igtisodiyot va
moliya vazirligi tomonidan ushbu loyihaning ishga tushirilishi biroz kutilmagan, shu
bilan bir navbatda juda muvaffaqiyatli chiqdi va hech ikkilanmasdan “yil loyihasi”
nominatsiyasini berilsa to‘g‘ri bo‘lardi deb o‘ylayman, afsuski bizda bunday
nominatsiya mavjud emas.

Ushbu loyihaning amaliyotga tatbiq gilinishiga O‘zbekiston Respublikasi
Prezidentining 2018 yil 22-avgustdagi “Budjet ma’lumotlarining ochigligini va
budjet jarayonida fuqarolarning faol ishtirokini ta’minlash chora-tadbirlari
to‘g‘risida”gi PQ-3917-sonli Qarori huquqiy asos bo‘lib xizmat qildi.

Ushbu garor bilan 2019 yildan boshlab budjet mablag’larini taqsimlashda
tuman (shahar)lar budjetlari go‘shimcha manbalarining kamida 10 foiz gismini
jamoatchilik fikri asosida shakllantirilgan tadbirlarni moliyalashtirishga yo‘naltirish
bo‘yicha vazifalar belgilangan.

O‘zbekiston Respublikasi Prezidentining 2021 yil 13-apreldagi “Budjet
jarayonida fuqarolarning faol ishtirokini ta’minlash bo‘yicha qo‘shimcha chora-
tadbirlar to‘g‘risida”gi PQ-5072-sonli Qarori bilan:

- 2022 yil 1-yanvardan boshlab Respublikaning barcha tuman va shaharlarida
tegishli hudud budjetining tasdiglangan umumiy xarajatlarining 5 foizini
jamoatchilik fikri asosida shakllantirilgan tadbirlarni moliyalashtirishga yo ‘naltirish
mexanizmi joriy etildi;

-2021 vyil iyul oyidan boshlab tuman (shahar)lar budjetlari qo‘shimcha
manbaalarining eng kam miqdorini 10 foizdan 30 foizga oshirgan holda jamoatchilik
fikri asosida shakllantirilgan tadbirlarni moliyalashtirishga yo‘naltirish bo‘yicha
vazifalar belgilandi;


mailto:nuriddinovdilshod@gmail.com

«ISLOM MOLIYASI ORQALI MOLIYAVIY OMMABOPLIKNI OSHIRISH: MAVJUD SALOHIYOT VA
RIVOJLANISH ISTIQBOLLARI» mavzusidagi ilmiy-amaliy konferensiyasi

-“Fuqarolar tashabbusi jamg‘armasi” mablag‘larini boshga magsadlarga
yo‘naltirish gat’iyan ta’qgiqlandi.

Mana shu uchta holat “Fuqarolar tashabbusi jamg‘armasi’ning kelajagini
belgilab berdi deyish mumkin. Chunki tuman va shaharlar tegishli budjetlarining
tasdiglangan umumiy xarajatlarining 5 foizini jamoatchilik fikri asosida
shakllantirilgan tadbirlarni moliyalashtirishga yo‘naltirilishi amalda juda katta
migdorni tashkil etadi. Misol uchun bitta tumanning yoki shaharning vyillik
tasdiglangan budjeti o‘rtacha 250.0 mlird.so’m atrofida bo‘ladigan bo‘lsa, o‘sha
tuman yoki shaxarning 12.5 mird.so‘m mablagi  “Fuqarolar tashabbusi
jamg‘armasi”ga o‘tkazib beriladi va jamg‘armadan jamoatchilik fikri asosida
shakllantirilgan tadbirlarni moliyalashtirishga yo‘naltirib beriladi. Shuningdek,
tuman (shahar)lar budjetlari qo’shimcha manbaalarining jamoatchilik fikri asosida
shakllantirilgan tadbirlarni moliyalashtirishga yo‘naltiriladigan eng kam miqdorini
10 foizdan 30 foizga oshirilishi ham jamg‘arma mablag‘larini sezilarli darajada
ortishiga olib kelmoqda. Shu o‘rinda “qo‘shimcha manbaa” atmasiga izoh berib
ketishni lozim deb topdim.

Qo‘shimcha manbaa — bu tegishli mahalliy budjetlarning ma’lum bir hisobot
choragi yakuni bo’yicha belgilangan daromad prognozlari bajarilgandan so‘ng
tegishli hudud ixtiyorida goladigan budjet mablag‘lari.

Endi bevosita davlat budjetidan tashabbusli budjet jarayonlariga
ajratilayotgan budjet mablag’larini 1-jadval orgali o‘tgan yillar bilan tahlilini ko‘rib
chigamiz.

1-jadval
Davlat budjetidan tashabbusli budjet jarayonlariga ajratilayotgan
budjet mablag‘lari to‘g‘risida

Tashabbusli budjet O‘tgan yilga
TIr Yillar jamg‘armasiga ajratilgan | nisbatan farqi %
mablag® (trln.so‘mda)
1 2022 yil 2,5 - 100%
2 2023 yil 4,0 1,5 160%
3 2024 yil 7,0 3,0 175%
Jami 13,5 X X

1-jadval ma’lumotlaridan ko‘rishimiz mumkinki, so‘nggi uch yil davomida
tashabbusli budjet jamg‘armasiga davlat budjeti mablaglari hisobidan 13,5
trln.so’m mablag‘lar yo‘naltirilganligi, ushbu mablag‘larning yarmidan ko‘p qismi
ya’ni 51,9 foiz gismi 2024 yil hissasiga to‘g‘ri kelmogda. Buning asosiy sababi
sifatida 2024 yilda tuman va shaxarlar tasdiglangan budjetining 5 foizini emas
amalda 10 foiz gismini tashabbusli budjet jamg‘armasiga yo‘naltiriliganligi ham 0’z
natijasini bergan. 2022 yilda tashabbusli budjet jamg‘armasiga davlat budjeti
mablag‘lari hisobidan 2,5 trIn.so‘m mablag‘lar yo‘naltirilganligi, 2023 yilda bu
ko‘rsatkich 4,0 trIn.so‘mga yetganligi, ya’ni 2022 yil bilan taggoslasak 1,5
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trin.so‘mga yoki 160 foizga o°sganligini ko‘rishimiz mumkin. 2024 vyilda
tashabbusli budjet jamg‘armasiga davlat budjeti mablag‘lari hisobidan 7,0 trln.so‘m
mablag‘lar yo‘naltirilganligi, ya’ni 2022 yil bilan taqgoslasak 4,5 trln.so‘mga yoki
280 foizga, 2023 yil bilan taqgoslasak 3,0 trln.so‘mga yoki 175 foizga o°sganligini
ko‘rishimiz mumkin. Bundan shunday ijobiy xulosaga kelish mumkinki, davlat
fugarolarning  budjet  jarayonida bevosita  ko‘proq ishtirok etishini
rag‘batlantirmoqda va bundan fugarolar xam manfaatdor. Davlat va xalg o‘rtasidagi
bog‘liklik mexanizmining birgalikda ishlashi yildan-yilga o°sib borayotganligii
ko‘rish odamni fagatgina xursand giladi.

2-jadvalda o’z loyihalari bilan 2023 yil 1- va 2-mavsumida ishtirok etgan
tashabbuskor fugarolarning g‘olib bo’lgan loyihalarini va to‘plagan ovoz sonini
huduglar kesimida tahlilini ko‘rib chigamiz.

2-jadval
Tashabbusli budjet loyihasining 2023 yil 1- va 2-mavsumida ishtirok
etgan tashabbuskor fugarolarning g‘olib bo‘lgan loyihalarini va to‘plagan
ovoz soni huduglar kesimida

1-mavsum 2-mavsum
TIr Hududlar nomi Berilgan Berilgan
jami Geolib jami Geolib
ovozlar loyihalar ovozlar loyihalar
soni (ming soni soni (ming soni
ta) ta)
1 | Qoragalpog‘iston R. 685 134 593 92
2 | Andijon viloyati 1282 215 1651 83
3 | Buxoro viloyati 960 223 971 74
4 | Jizzax viloyati 757 150 648 50
5 | Qashgadaryo viloyat 2 068 261 2 255 100
6 | Navoiy viloyati 565 143 507 58
7 | Namangan viloyati 1519 341 1 506 84
8 | Samargand viloyati 1595 283 2072 113
9 | Sirdaryo viloyati 340 117 1704 77
10 | Surxondaryo viloyat 1321 213 348 73
11 | Toshkent viloyati 1227 240 1090 122
12 | Farg‘ona viloyati 2222 335 2782 97
13 | Xorazm viloyati 933 172 1107 66
14 | Toshkent shahri 656 169 881 98
Jami 16 130 2 996 18 115 1187

2-jadval ma’lumotlaridan ko‘rishimiz mumkinki, 2023 yilning 1-mavsumida
loyihalar uchun berilgan jami ovozlar soni 16 min 130 ming ta, 2-mavsumda esa 18
min 115 mingni tashkil etib, ovozlar soni o‘tgan mavsumga nisbatan 1 min 985
mingga ko‘paygan yoki 112 foizga ortgan. G‘olib loyihalar soni esa bunga
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proporsional bo‘Imagan holda 2-mavsumda 1-mavsumga nisbatan 1809 taga yoki
39,6 foizga kamaygan. Buning sababi sifatida O°‘zbekiston Respublikasi
Prezidentining 2023 yil 10-apreldagi “Tashabbusli budjetlashtirsh amaliyotini
yanada takomillashtirish hamda faol mahallalarni go‘llab-quvvatlash chora-
tadbirlari to‘g‘risida”gi PQ-117-sonli Qarorini keltirishimiz mumkin. Ya’ni ushbu
garor bilan 2023 yilning 1-mavsumida g‘olib bo‘lmagan 2000 dan ortig ovoz
to‘plagan 1 309 ta loyiha go‘shimcha g‘olib deb e’lon gilingan va bu loyihalarni
moliyalshtirish uchun davlat budjetidan qo‘shimcha 1,3 trln.so‘m mablag ajratilishi
belgilangan. Aslida 2023 yilning 1-mavsumida giymati 1,5 trln.so‘m bo‘lgan 1666
ta loyiha g‘olib deb topilgan. Demak, 2023 yilning 2-mavsumida gatnashgan
fugarolar soni 1-mavsumga nisbatan 1 min 985 mingga ko‘paygan bo‘lsada, g‘olib
loyihalar soni 479 taga kamaygan yoki 71 foizni tashkil etgan. Buning sababi sifatida
ikki holatni keltirib o‘tish lozim. Birinchidan, tashabbusli budjet jamg‘armasining
shakllanishida tuman va shaharlar mahalliy budjetlarining shakllangan go‘shimcha
manbalarining kamida 30 foizi jamg‘armaga yo‘naltirilishi majburiyligini yugorida
gayd etib o‘tildi. Ya’ni 1-mavsum va 2-mavsum davomida tuman va shaharlar
mahalliy budjetlarining shakllanadigan qo‘shimcha manbalari bir xil migdorlarda
bo‘lmasligi tabiiy hol. Natijada jamg‘armaga o‘tkaziladigan ulushi xam farq giladi.
Ikkinchidan, O‘zbekiston Respublikasi Oliy majlisi senatining 2021 yil 22-apreldagi
“Mahalliy budjet mablag‘lari sarflanishida jamoatchilik ishtirokini ta’minlash
to‘g‘risida”gi  KQ-213-1V-sonli qaroriga asosan tasdiglangan namunaviy
Nizomning 18-bandida berilgan takliflarni amalga oshirishning umumiy giymati
bazaviy hisoblash migdorining 4 ming baravaridan oshmasligi belgilangan. Shunga
ko‘ra, 2023 yilning 1-mavsumida bitta loyiha uchun belgilangan maksimal miqgdor
1 mird 200 min.so‘m, 2-mavsum uchun esa 1 mlrd 320 min.so‘m etib belgilangan.
2-mavsumda 1-mavsumga qaraganda loyihalar giymati katta bo‘lgan loyihalar
g‘olib bo‘lganligi hisobiga o‘tgan mavsumga nisbatan g‘olib loyihalar soni
kamaygan. Masalan, 1-mavsumda 500 — 900 miIn.so‘m atrofidagi loyihalar ko‘prog
golib bo‘lgan bo‘lsa, 2-mavsumda 1000 — 1320 min.so‘m oralig‘idagi loyihalar
salmog‘i balandrog bo‘lgan. Hududlar kesimida ko‘radigan bo‘lsak eng ko‘p ovoz
bergan hudud Farg‘ona viloyatida 5 min 4 ming ovoz bo‘lib, umumiy ulushning 14,6
foizini tashkil etmoqda. G°olib loyihalar bo‘yicha xam ushbu viloyat peshgadamlik
gilgan. Viloyatning jami g‘olib loyihalari soni 432 tani tashkil etib, umumiy
ulushning 10,3 foizini tashkil etmoqda.

3-jadvalda o’z loyihalari bilan ishtirok etgan tashabbuskor fugarolarning
loyihalarining sohalar kesimida tahlilini ko‘rib chigamiz.

3-jadval
Tashabbusli budjet jarayoni 2023 yil yakuni bo‘yicha g olib
loyihalarning sohalar kesimida ma’lumot
Sohalar nomi G*olib loyihalar Ajratilgan mablag*

(mlrd.so‘m)
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soni jamidagi giymati | jamidagi

ulushi ulushi
Umumta’lim maktablari 1 605 38% 1434 35%
Ichki yo‘llarni ta’mirlash 1076 26% 1271 31%
Tibbiyot tashkilotlari 595 14% 591 14%
Maktabgacha ta’lim 184 4% 150 4%
Ko‘cha chiroglari o‘rnatish 125 3% 130 3%
Ichimlik suv va ogava 63 2% 66 2%
Boshqgalar 535 13% 473 11%
Jami 4183 100% 4115 100%

2-jadval ma’lumotlaridan ko‘rishimiz mumkinki, 2023 vyil davomida

tashabbusli budjet jarayonida g‘olib bo‘lgan loyihalarning eng katta ulushi umumiy
golib loyihalarning 38 foiz gismi umumta’lim maktablarini joriy ta’mirlash va
ularning moddiy-texnika bazasini yangilash kabi loyihalarni moliyalashtirishga
yo‘naltirilgan. Bundan fagatgina xursand bo‘lishimiz lozim. Chunki yurtimiz
kelajagi bo‘lgan yoshlarimiz xozirgi kunda ana shu dargohlarda tahsil olib
kelishmogda, maktablarning sharoitlari yaxshilangani sayin o°‘quvchilarning
yaxshirog bilim olishiga, o‘qituvchilarining o‘zining ustida ishlashiga qo‘shimcha
turtki beradi deb o‘ylayman. 2023 yil tashabbusli budjet jarayonining o°zida 1605 ta
maktab golib deb topilib, ularga jamg‘arma mablag‘laridan 1 trin 434 mird.so‘m
mablag‘ yo‘naltirilgan, o‘rtacha bitta maktab hissasiga 893 min.so‘mdan mablag‘lar
to‘g‘ri kelgan. Ikkinchi o‘rinni ichki yo‘llarni ta’mirlash bilan bog‘liq loyihalar
egallagan. Xozirda respublikamizda juda ko‘plab mahallalarning ichki yo‘llari
ushbu loyiha ishga tushgandan buyon asfaltlashtirib berildi. Birgina 2023 yilning
0‘zida 1076 ta loyihaga 1 trln 271 mird.so‘m mablag® yo‘naltirildi, bu bitta loyihaga
o‘rtacha 1 mird 271 min.so‘mdan to‘g‘ri kelmoqda. Tibbiyot tashkilotlarining ulushi
14 foiz bo‘lsa, maktabgacha ta’lim tashkilotlarining ulushi achinarli ahvolda. Ya’'ni
2023 yilda bor yo’gi 184 ta loyiha g*olib deb topilib, ularga jamg‘arma mablag‘lari
hisobidan 150 mlrd.so‘m mablag‘lar yo‘naltirilgan. Bu jami ajratilgan
mablag‘larning 4 foizi demakdir. Vaholangki, tuman va shaharlarda maktab va
maktabgacha ta’lim tashkilotlarining soni bir-biriga yaqin va maktabgacha ta’lim
tashkilotlari xam binolarini ta’mirlash, moddiy-texnika bazasini yangilash uchun
muhtoj. Nega maktablar ulushi g‘olib loyihalar orasida 38 foiz, maktabgacha ta’lim
tashkilotlariniki 4 foiz, ya’ni 9,5 baravar kamroq. Mening fikrimcha bitta sabab
sifatida maktablarda hodimlari va o‘quvchilari soni maktabgacha ta’lim
tashkilotlarinikiga garaganda gamrovi bo‘yicha ancha yugoriligi sababli ovoz berish
bosqichida maktabgacha ta’lim tashkilotlarining yetarlicha ovoz to‘plash
imkoniyatini keskin kamaytirib yubormoqda.

Bu masalani yanada chuqurroq tahlil gilgan holda sabablarini o‘rganish va
ularni bartaraf etgan holda, yoki boshgacha sxema qo‘llagan holda maktabgacha
ta’lim tashkilotlarini jamg‘arma mablag‘lari hisobidan moliyalashtirish holatini
ko“paytirish hammamiz uchun birdek manfaatli bo‘lgan bo‘lar edi.
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Tashabbusli budjet jarayonini yildan yilga amaliyot davomida uchrayotgan
kamchkiliklarini bartaraf etib borish, tezkor reaksiya bildirish va yanada rivojlantirib
borish, xalqimizning budjetlashtirish jarayoniga bevosita ta’sirining ortib borishiga,
bu esa 0°z navbatida jamoatchilik nazoratining kuchayishi, budjet mablag‘larining
yanada maqgsadli va manzilli sarflanishida ko‘mak bo‘lib xizmat giladi.
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